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Item 1.01 Entry into a Material Definitive Agreement.
 

On September 7, 2011, Pressure BioSciences, Inc. (the “Company”) received a loan in the amount of $100,000 from the Company’s Chief
Executive Officer, Richard T. Schumacher.  The loan was made pursuant to a Promissory Note (the “Note”) with a maturity date of November
5, 2011, which may be extended with mutual consent of the parties.  The interest rate under the Note is 20% per annum.  The Note may be
repaid in cash or (at the option of the investor) by conversion into that number of securities issued in the next financing completed by the
Company having an aggregate purchase price equal to the then outstanding principal amount of the Note, plus any accrued and unpaid interest
due at the time of conversion.

In connection with the loan, the Company also issued to Mr. Schumacher a warrant (the “Warrant”) to purchase 12,048 shares of the
Company’s Common Stock, $0.01 par value, at an exercise price of $0.83 per share, expiring on September 7, 2014.

 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a

Registrant.
 
The information in Item 1.01 of this Current Report on Form 8-K is incorporated herein by this reference.

 
Item 3.02 Unregistered Sales of Equity Securities.
 
The Note and Warrant described in Item 1.01 of this Current Report on Form 8-K were issued without registration under the Securities Act, in
reliance upon the exemption set forth in Section 4(2) of the Securities Act, for transactions not involving a public offering. The information in
Item 1.01 of this Current Report on Form 8-K is incorporated herein by this reference.

On September 2, 2011, the Company issued an aggregate of 124,996 shares of the Company’s Common Stock to the Company's independent
directors in payment for all, or a portion of, accrued board fees.  The number of shares issued was based on $0.84 per share, which was the
greater of the consolidated closing bid or the closing price of the Company's Common Stock, on September 1, 2011.  The Common Stock was
issued without registration under the Securities Act, in reliance upon the exemption from registration set forth in Rule 506 of Regulation D
promulgated under the Securities Act.

 
 



 

 

 
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by
the undersigned, thereunto duly authorized.
 
   
Dated: September 9, 2011 PRESSURE BIOSCIENCES, INC.
   
 By:  __/s/ Richard T. Schumacher__________
 Richard T. Schumacher,

President and Chief Executive Officer
 
 


