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7 KH&RP SO VFRQRIEDMS | LCDGRDOWBM HONVDQGCFFRP SO0 LQJ QRM/DUHSUHSDUHGLQDFFRUEIGFHZ WK CFFRXQIY SUCHSBVIHHID CFR-BMGLOWHS QUMGE\BM/R
$ P HIFD Z KK UTXLUHWHXVHR . FAP DAY/ MG HP HOV DG DAKP SINRQV\KDTH HRAKH U-SRUAG TP RXQIVR DAHIV DG CCELOWA/ DAKHEDMR \WHI LDGADOXBAP HON DG \WH
WERWGIP RQVR BYHIH/DOGH SHOH/GAU) \WHSHIRG/SIHHOAG * GEDOFRFHO/CERWNHE?2 9, SDOGP LF KDYHDGYHYHD Ol HAMG DQGZ HH SHAWZ LOFRQIMH
R DSYHYHD O HAWRXU BXMGHY | LGDCADDFRQEWRD DG UKWV R RSHIDIRQY LFOGQ) \WH HIP DAV DQG DRKP SIRY/ POEH B P DEIHP HQW6ELI QU LFDQAHWP DAV DG
DXXP SIRQVLGFOGH YOODMRY/R \KDUH EDHGLZ DB/ LQYHWR HIWLQHNXAU VHRXUME DG LRI LEGI DXFHNP SOLUP HYAS FXDOUAXKOVFRXGS GLIHUIURP WHHXIP DMV DG KK
QlIHHFH/P D EHP DMIDOR\WH&RP SO IVFRQRIEDAG | LADADOMIA HOV

SHHYSFFRXQMY 3 IRRXGHH HW

QSXIXW  \WH) LDGRDDS FARXQIG) 6\BIEDG/YRIG ) $ 6% LWKHGS AFRXQIG) 6\BQENG/8 SADM $68 1R $ FFRXQIY | RUGROYHMED!, QAKP HWDJG
&RQMFW 1O 0D ( QMY 2 ZQ ( TXW DV SOWR W RYHIDIDMP ST LFDARQ LQWDMYH VR UHEFH FRW DQG FRP SBf LW R CESOLQ) DFFRXQI) \WIELB/ Z KB P OQEQQ) RU
[P SURVQY \KH XVH XTHW R WH LG RUP DARQ SURVGHG \R XVHYR [ LCDGADOWBAP HV $ P RY RKHUAKDQIHY WH GHZ IXIGDGRH UHP RYHY/ \KH BHGH LFLDOFRQYHMRQ VFEDUDIRY
P RGO RUFRQHWEB! G-EAS VD UAXOVDH \WIDGRSWD \KH JXLEDGFH HMY Z LOQR ERQIHUCFFRXQARUBHCH LALDOFRQYMRQ | HDMUAY LQ HTXW 7 KH IXIGDRH LY HIHRAMWH I RU
SXETF BMGHY HMMEY RKHWDQ\P DIDUSRMY FRP SO0 W1 LCDGRLCOWBAP HOV WS - DO Z LW HDO DERSIRQ SHIP WG 7KH&RP SO LV D\P DIDUHSRY
FRP SO0 DG HID DERSMGWHQH IXAGFHRQ- DY XMQ) \WHP RELHE WRGHRWH DESURTFK DG WFREHE DRXP XOWHH I HAWR DERSIRQHNCORD
GHUDHLQDEAWRDOSIGLQFCSMICIEE D GFUDHLQCFPP XIS GH LAW? KHHLY QR P DMUDOLP SCRAR \WH&RP SDQ 1V WBAP HOVR RSHDIRQYRUFDK | BZ VDY
WHUAKOR \WHOGROWROR $ 68

,Q-XH WH) $ 6% LWKHGS 68 ) LCDQALDD, QMUKP QN & UHAW RAHY Z KIEK WATXLUAY P HDAKUHP HADGE UWFRIQURQR H SHRAMS FUAWERKHY | RUILCDGADT
DAHVKHT : HDGRSWG\MY G CAFRXQIGY) IXLGOGRH H 1 HARYH - DO 7 KH DERSIRQ AG GRAKDYH D P DMUDOLP STRARQ RAUFRQRICDAS | LCOCRADOWEM HV DG
AVFRXUA DG AG QR QU LFDQ® P STAAMRH&RP SDQ TV CAFRXQIY) SRIFLHY RURKIP DIRQ P HKRGY UHINMG \R \KH DERZ DFH | RUGREINKCIFFRXQN 7KH&RP ST GRVGRY
KDYHDQ WAHYH | RUGRXEWKOIFFRXQN GXH R LW PXWRP HY EHQ) GMMBXRLY XQYHIMY WK RG] DIRQY DQG JRYHIP HOADIHIAHY , Q \KH SDWAHYH.DO, HOY DLW
PP HYKDYHSOGLOI XAY IR GHHGIRUDZ UM GRZ Q

3UASBVR &RIRIEDIRY

7 KH FRQRIEDAG | LQOGADOWEAP HQWVLCFOGHWH CFFRQVR 3URKUIHYARBAHIAYY ,(F  DOGIWZ KR® RZ GHG\KEMADUH/3% 94RBHT ,(F D0G3% $JRKHP ,(F $@
LQMFRP SO0 CFFRXQIVDQGWIQRNRQY KDYHEHH HIP LCDAGLOFRQRIGDIR)
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5 HYHHS HFRIQURY

. HUHFRIQ] H WWHHIQDFFREFHZ W) $6%$ 68 5HYHXHIURP &RUDANZ W &XWRP HY DG $6& 2\WHJSWHVDQG' HHIHG&RIW &RDAVZ W
SXVRP HY 5 HYHMHLY P HDMUHG EDHGE RQ D FRQMGHDIRQ\SHAL LHG LO D ARQMIPAZ LW D PXARP HU DQGH FOGHVIQ \DBVLGRHIYHY DQG CP RXQVFRIAMS RQEHDD R \MLG
SO HHIMUVDBY FROMFWVKDAP D FROIMAR . P XGIS0! GMMPNGHIRUP DFH REQI DNRQY Z KHH FHYEIQ SHIRUP DOFH REQIDNRQVR | \KH\DBY FROMPADH QRAGHIVHIG 1Q
RHU-BRWY SHIRG : HP HDWKUHDQG DR DM UAYHHIFFRAQ) \R$ 6&

: HIGM DSHIRP DOFHREQ DARQDYAMMFN ERKWHI REBZ L) FUMAID DUHWIKH \WWH PP HUFDQEHCH IWURP \WWH.JRRG RUVHIYLFH HAMHURQ W RZ QRARIRKHUZ WK
RKHJUARXUFHVKDADUH UHDG® DYDADEGIVR WHPXWRP HUDQG\WH QMW SURP IVHVRWEQU HAKHJI RRG RVHYLEHVR\KH PSP HULVVFEDUDMD LGHQNVICEGI URP RKHUSURP MAVIQ
\WH FRQUEFW  HMP LQQ) \WH WIQEDERGH \HIY SUFH 3663 DQG DIRFDIROR FRMGHDIRQ I URP D FRQMPWR \WH LG YIGOOSHIRIP DOFH REQIDARYY 05 \WH CSSURSUDM
WP QI R UYHHUFRIQURD LVWHUAKOWR \LJ QI LFDQADOCIMIMH DQG TXOQMMYHMGIP HIV 0 DI HP HIWRQUGHY D YDUHIV R | CRRW\KFK DV KIRLIFDODBY X\DIHUDM/
FRWV DQGH SHAMGP DULQ ZKIFK PD. YOI RHIMP HG-BHIEQ) XSRQWH XQTXH | DRV DG AL WIGFHY UHDAG R HIFK SHIRUP DFH REQIDARQ LOP DN \KHH HIMP DMV
: KU FKOQIHY 1Q WH DIRFDIRQ R \WH 663 EHE HHQ SHURUP DgFH REQIDIRQY Z LADCRADH HRAAKH CP RXQAR \REDUHYHH UHFRIQ] HG | RUD SDMAXDUFRQMFWEQ P DAMIDC
FKDQIHY FRXQS P SCRARHWP 1) R UHYHOXH UHFRIQUIRY Z KLFK Z RX@ KDYH D P DMUIDOH | HAARQ RXUI LCDGRDOSRVMRQ DG UAKO\R RSHIDIRYY 7 KLY LY EHFDAH \WKH FRQAFY
FROUGHDNRLY DIRFDMER HIFK SHIRUP DIFHREDIDINRQ GHIYHHG RUXQEHIYHIG DARHIGRHBINROR WHFRQUPAEDHE RQWHE63 R HIFK GWRASHJR P DOFHREQIDARD

700 HVDXHXHGE! DIRYHIP HABCDAKRUMY WDNDUHERK LP SRVHSRQ DG FRIPXUHZ 1K D\SHALLE UYHXH SURSXAQ) WIQLRNRY WDAHFRAMGE \WHERP SIQ | URP
DRAEP HJ DUHH FOGHSI R UYHMH

6KLSSIQ) DG KOG FRWV DARADMG Z WK RAERXQG | UHI KWINMUFRQAMRORYHUD SURGAKDY D HUHG R D FXWIRP HUDUH CFFRXQIMG | RUDY DI XOLER HONFRWADQG DUHLO
LFOGHGLIQFRINR UYHKHYDYFROIMMNZ W W DR HONQ SURUSHIRG/

2 XUPXUHAOURA FOLE LOXKP HON UWATXUH D EDIE GYHDR  LOXUKP HOBINRD H SHINH R VHAKS | RULQUIDRSHIDIRY 7R \KSSRWD | DYRIE®! | LAH SHIHFH |RJRXU
FXVIRP HY XSRQ PXWRP HJUANXHIVDGG | RJDQ DEAURION HH Z H Z LAVHIG D KLIK® WELGHG \WAKQFDOUHSUAHQEBMYH R WH FXKEP HUVW \R LOXDDYOURA FOLS WDAZ H\HD
GDH RUBQMKURIK RXUGRP HAF \DBV | RUH 7 KH LOWDEIMNRQ SURFHW LGFOXGHY XQRDNY) DQG VHAY) XS WH LOAKP HWIRTBRZ H5 B IQURGARY XWHUMDQQ) 2 XUNDBY
DUDQIHP HVGR QRABURYLGHRXUPXWRP HY/Z W DUJKWR UMD $ Q. VKISSIQ) FRUIVELTBGVR FXVRP HY DUHUHARIQ] HG DV UAYHRH

0 RWHR RAULQNUKP HADQG FROUKP CEGFRQAFWFRQEEQ SUFLQ) \WDAYEDVHSE RQWKH P DINAABUFHI RAKHSURGRADMHWP HR GHIVHY 2 XUREQI DARQ/\R GHIVHUSURGFY
YROP Hv/ DUHWSLFIED VDI LHG DQG WYHMH LY BFRIQ] H5 Z KHY FRQIURCR! \KH SURGANEON HY VR RUPXOMRP HY & RIPXUHAZ LW \WHWDQHUR FRONRO Z HWSLFDED UHFHYH

\WH UKV SD. P HVRUWHVKLSSHG SURGRADGGE WH PP HENAY RQWH\LI QI LFDQAIMY DG U DUB/R RZ GHIKIS R \KH SURGFAWBD: P HIARLP VUHTXLH AP HY/\R SD
\KRU® DNAMUGHIYHY DOGER QRFRQEIQMI QI LFOQWIDCRCQ) FRP SRHOW

5 HYHQMHI URP \AHQIVLE \HYLFHVPXWRP HYLY BFRIQ] HEXSRQFRP SBINRQR  HIFK MBIHR VHYLFHDY GH LGHBLQVHYLFHDI P HQW

C HISSD $6&  2$ FARXQMY IRUL RQ0 RHBY 7UDQLAMRY  \IR CAFRXQAVRUSURGAW DQG HYLFHV ARG WURKI K GRQ FDK WWDQUDAMRQY EDHG RQ\WHI DUYDDHVR \KH
SURGAW DQG VHYLFHY LQRYHG Z KHH\KAK YOO FOQ BH GHMP LGHS 1 RQ FDK H FKDQIHY Z RX@S WNXUH WAYHH R EH BFRIQ] HG DABHFRGHG FRURUFDW Q) YOOHR \KH
DAHVRAHYEHARGL D) R \WHIRTRZ 1Q) FROGWR)/CES0

D 7KHIDUYDOHR WHDXHNRUVHYLFHIQYRYHGLY GRAGHMP LOOE®

E  7KHWDQOANRQLYOQH FKOQHR DSUIRSENRUSIRSHI KHB | RADBILQWHRAQY FRUHR BXMCHN| RUDSIRGANRUSUIRSHWW R EH\RG LQWH\EP HICHR BXMCHN
R | CAOBM\DBIAR PXEP HY RKHAKDQ\H SDMAAR WHH FKOQIH

F o 7KHWIQORANRQ@ANYFRP P HIADOWEWEFH
* HUHFRIQ] HUAYHOQAHI RUGRQ FDW WEQCRANRQY DABFR GG FRUNRUFDUY LY YDOHR \WWHDAHVRHYLIFHART
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© HIFFRQNRIGDHDIMHP HIWR RAULQIKP HWWIQDFFREDFHZ IS 68 / HDHY : HUFRG UWHIHRMHWHAHR WHEDH\WMP 005 Z HUFRG G-BUHADIRY
H SHOH RQ D VALLIKWAGH EDAY RYHUWH ML M P RO HXIP DG XVH XOTH R \KH YOURA FOLS  LQWKP HQ/7 KH G-SUHADINRQ H SHOH DARADAG Z W DAHN XQ@GHUGDH
DIUHP QALY LFOGHS 1O WH 2&RWAR 387 SURGFW DQG VHYIFH @CH WP LQ RXU DFFRP SDQ Q) FRORICDAG \WBAP HQV R RSHDIRY/ 0 0Q R RXUGDH DG UHQAC
DIUHP HOV DERZ. \KH GAWHH ViR SXUFKDH WH LOXWKP HADADD. SROAGAUQ) \WWH\MP R \KH DI UH-P HOAZ 1\ SOMPORUI X@FUHEWRUSD P HOV SUMRAO POCH : HSD DT
P DQMIFHFRWWDARADAGZ LK \WHLOMKP HWGUQ) WHMP R \KHGDH/

" HHUHG BYHDH WBBHIN P RXQNV BFHYHS 1URP VHIYIFH FROMEFW | RUZ KIFK \KH UHIDMG UAYHOXHY KDYH GRABHHD UHFRIQ] H5 BHFDXVH RH RUP R R \KH UAYHDMH
UHFRI QURQ FUMMID KDYHGRABHHDP HAS HYHXHI URP VHVIFHFRQMRVLY UHFR GHG UDEE® RYHAMHGRIW R WHFRQAPWY

" DMOIIUHIDARQR UHYHXH
, QWHI RIBZ LQJ \BEG! UYHHLYAVIJBIDMGE, SUP 0 JHRIWISKUEDCP DNAAP DNVRUSURGANICH DOGWP LQ) R BYHOHUHFRIQURD

7KUHO ROMV( QGG 6l 0 ROMV( QGG
, QWR\DB/R 8 6 GRIDLY/ XQH - XCH

3UP DU JHRIWSKIADP DNHV

1 RWS$ P HIFD
( XURH
$\MD

7 KUHHO RQMV( QGHG 61f 0 RQMV( Q&5
- XCH - XQH

0 DNRUSUIRGXRV\HYIRVACH/

+ Dz DA
&RQMXP CEGV

& RPWB VUK VYR

6P SBISU-SILDNRQCFFHARUEY
7HKQEDDXSSRWW \MIG-G\VHYLEH FRQREFW

$IRKH 3URGFW

6KISS.Q) DRGKDBIY
2\KHJ

7KUHO ROMV( Q&HG 6l 0 RQMV( Q&G
- XCH - XCH

7P 1QJ) R UIHYHXHUHRIQWR)

3URGEVWEOM HUHG DADSROAQWP H
6HYFH/NEQ HUHGRYHP H

& ROMDPNEDDQRHY
, QWRX\DQB/R 8 6 GRIDLY/

-XH " HHP EHU

5 FHHYLEGV Z KIEK DHIGFOG-GLOS FFRXQNS HAHLYCE®A
&ROMPNICEONY GH HIMHG BYHIH
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7 UDQVCRARQ SUFHDRADWG VR WHUHP DLIQLQ) SHUIRUP DOPHREQI DARQY

7KHIR®Z 1QJ) \BEGI LGFOG B DIMG WHYHXH H SHRMG R BH UHRRI QY HG LQ WH | XUMUH UHDWG R SHIRUP DRH REQI DRQY WDADUH XQDIW IHS RUSDMDD XQDM LHS DA
\WHHIGR WHU-BRWY SHIRG

, QWR\DQG/R 8 6 GRMLY/ 7RED

([ \WQE-5Z DUDQV VALYLEH

$ @FRQIGHDIRYI URP FROMFVZ WK PXEP HY/ LY LGFOGHGLQWHLP RXQVSUAHQAMGCERYH

& ROAMPAS RV

7KH&RP S0 WHFRIQ] HY\WKH LGP HOBDFRW R REEGIQ) ARQAERN DY DQ H SHOH Z KHD LGRXUBG L \KH TP RMY DARQ SHIRG R \WH DAVHV\WDAIKH &RP SO RKHZ DM
Z RXG KDHUBFRIQ] HELYRH\ HDURUGBW 7 KHVHFRWWDHIGFOG-GLOVHIG) JHGHIDD DGG OGP LQMADAYHH SHOFY 7 KHFRWWVR REVEQ D FROMPALLH UHFR.GHG P P HADAD 1Q

WHSHURG Z KHQWWH UHYHOAHLY UHFRI Q) HG HWWHUXSROKLSP HOARULQABEIDARY 7 KH RV RAEQ DVHYLEH FRQUIPADH FRQUGHIHG P P DMIDCY KHO\SUIGRHMH@HR \KH
FRUUFARWHERP SO WFRBAKHFRIVLP P HADMD XSRQELCY

& RFHDADARY/
&UHEVB N

2 XU LCDADOLOXKP HOV WDASRMMDD \XEVRAKY R FRIFHMDIR)Y R FUAWIM FROMMASUP DO R FDK FDK HIXLYDBQN OQG WGH WFHYCEGY : H KDYH FDK
LOMHNR HOABRTAHY Z KIFK [P RY RKMHUVMQIV @P QYRR HOV\R LOYHAR HOAJUDEH \FRXUMEY © HSHURP RYRQ) FUEWHYDODMRY/R RAUPXWRP HY DQG \WH UM Z W
WASHRANR \WDGH UHRHLYDEGV LV | XUKHUP MIDAG B\ WH | CRAIDAP D) R RAUPXWRP HY DUH JRYH.CP HQAQUMANRDY ML H SKOUP CRHANFDOD)G ERMKQRRU\ FRP SDQHY OOG
CFDG-P LIF @ER DRULY

7 KHI ROBZ Q) \EEGILAOOMADAM\WHBYHIR FRIFHQMDMRQDYDSHA-QIIHR REOUHYHXHYGUQ \WHWUHDGM] P ROMVHIGG-XQH 0%
7KUHO ROMV( Q&G 6l 0 ROMV( QGG
-XCH -XCH

7RS | LYHPXWRP HY/
) HHIDCDHAHY

7KHIRIBZ Q) \BED! LAOMADAY \KH GYHOR FROAHOADIRQ DY D SHAHQIIH R GHALFFRXQN WHRHLYDE® EDDGRH DV R -XQH DG’ HAHPEHU 7KH7RS ) LYH
&XWRP HYFDAMIRY P D LGFOGHIHHDIIHR UHFHYCEGIEDDQRHYLL CESTFCEG

-XCH CHRAPEU

7RS) LYH&XWRP HY
) HAHID® JHAHY
3URFVBXSSD

, QUHFHQAY HOW/Z HXWMY H3 DFRQMPADMP EGUIRURAUVDRA FBLE (7 7KH SIRVIGHGXVZ 1\ SUHAMRQP DX CRMUQ) HYLFH/\AKDACFOGHG P DI HP HQAUKSSRW

VHYFH/\RP FHARXUVSHAL LF CESTFDINRQ DG RSHDRDOHIAUP HQWV $ P R WHVHVFHY SIRMGHG\WRXVZ HH

&1& 0 DKQQ)
SROMFVS \WHPED . WY

&RP SRHQNIGEXEDAMP B ' HLIQ
,QHORY 0 DAIHP HW

,62 FHWLFDARD
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%HIAAQ) 1Q-XO ZHBRIKWKHDAMP EO R RAUYDIRA FeU (; 7 LQXKP HQV LQ KRAH 7KLY BHP H GHHADY - Z KHR RXULQE-SHIGH-OAFRQUERADAHP EBU
&%0 ,QMMHY LGRP HoXVWWDAKH  Z HHOERWR GHHG R \WHUDWHP BEO VEOFHIRURHR \WHURXWRP HY RCHR \KH@L WA HVAHFHLQXWKP HOAP DX CRYUHY 1O

WHS 6 : HZRMNGZ MWRURNIHGERG \RJIDQDSSIRIORXHERKNWHE( DUG&6$ P DINRQWHLQKKP HNZ KIFK Z HUFHYHE GAUQ) 4 8 QM XUKHUCRIPH ZH
H SHAAR FRQIHR DWHP EBIRUVDRA FBU (7 LOXWKP HOAWRXUBRAK ( DIRQ 0 $ GFDIRD
© HPXUWHQ® P DO CAMMH DG DMP EGIWHYDURA FOLE +8%  +8%  WH6E+5(' ' (5 6% DQGP RWR RXUARQXP CEGVDARXUSRAN ( DIEQ 0 $ ICAAW : H

ZIOWIXOD WDXAW \WH WDGR 1V EHEHHD LQKRXVH DA EQ YHIXV WH EHHIW R RANRXUAHG BHIDINRQKISY IRUR \WH HOMH 90URA FBLS SIRGAMICH DG | XMUA
LQAKP HON

, QM HQAQ( TXWBHRXUMEY
$VR -XH ZHKH®G \KDWR FRP P RQWRANR 1 H W+ GEDB$  D3RDK SETFD WIGHEFRP SI)

. HOFFRXQVRUNLY LM FONQDFFREDGFHZ WM$ 68 3, QAW HOVZ ' HEWDQG( T]XWBHRXUMAY $68&  UADALA/HTXW LOYHWE HOVZ WK UDAO GHMP LTE®
| DUYDOHAR EHP HDKUHG DVDIUYDOHZ W FKOQHYLQI UYDOHUHFRIQ] HELQQHAGFRP H

$VR -XH RUFRQRICDMS EDDGFH KHHAUH GRAG WH I DUYDDH GHMIP LGHE RO DU EDUYEDHERY/ HYHD  LGBXWR RAULQMNF HONQ 1 H LW R EH
. HUFREG DVOQXQUHIT H3JDIQGAUKQ) \WHM] P RQMVHIGHG-XCH | RUFKDQIH/LQP DNHAYDOH

&RP SXIMRQR / RWSHJBKDUH

YDUE RWSHMDHLYFRP SXMGE. GYIAQ) GWDYDDEGIVR FRP P RQWKDHKREHYE \WHZ HIKWGDHIIHQ® EHUR FRP P ROVKDURAMBOAQ ' LOAMS GRWSHKDH
VAR SWAGE. QYIAQ) W DYDOEGIVR FRP P RQWKDHKREHYE \WHZ HIKMGDHIIHQ® EHUR FRP P RQWKDUA/RAMBEQ) SOV DEAUMRIFRP P RQ\WKDUA/ARDAZ RXGSKDYH
EHHORAMBOAQ) LI GOMYH SRAQIICFRP P RQWKDUAY/ KOG EHHQIMAXHG ) RUSXSRAVR WY FOBXMIRY FROMHWEBISUH HUMG WRAN FRP P RQVIFFN GYIGHIG/ DG Z DUIQNDQG
ROWRQV\R CFTXLUHFRP P RQWRAN DUH DIFROMGHHG FRP P RQWRAN HNXLYDBQWVIQ SHIRG/IQZ KIFK WH - KDYHDAOMYHH | HANIGE DHH FOG-G I URP MY FOBXOWROLO SHIRGY
1QZ KUK \KHVH DUH QWA OMYHWR RAUGHABRW/

7 KHI RTBZ |Q) \BEBILAXWADMY RXUFRP SXBMRQR W SHMKTUHI RAWH\WUHHDQGM| P RQMVHIEHG-XCH DG
) RUWH7 KUHO RQKV( Q&5 ) RUWH6L[ 0 RQMNV( Q3G
-XH -XCH
1 XP HDRU

1 HATRW DAEX\EEGIVR FRP P RO\KDUHKRTHY
" HRP LODRU RUEDUF DG AOMG W SHMDH
: HIKMGDHLIHARP P ROVIFFN KD/ RAMBIEQ
| RWSHJFRP P ROWKDOH  EDIF DQGAOWS
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7 KHIRWZ Q) WEG SUMHV VHRXUMHY \KDAFRX@ SRIMNDD GOM EDUF GW SHMMKDUHIQWH I XMUH ) RUDDSHIRGY SUWHRMS \KH SRMDD GOMYHVHRXUMHW Z HH
QRAUCFOGGLQWHARP SXBIRQR G OWME W SHMKDUH BHADXVH WHH VHRXUMYY Z RX@ KDYH BHHQ BQIVA OMYHWR RXUCHARW 7 KHEHIHY' - & RQYHWNE®I3UH HIHG6\RAN 6HIHY
* &RQYHWE®R! 3UHHUIHG 6WAN 6HIHY + DG+  &RQYHWE®! 3UHHIHG 6\WWAN 6HIHY - &RQYHWER 3UHHUHG 6\RFAN 6HIHY . &RQYHME®! 3UHHIHG 6\WAN 6HIHY $$
&RQYHWE®! 3UH HUHG 6\RAN 6 HIHY 96/ & RQYHWE® 6\RAN DG 6HIHY &&  &RQYHME®! 3UH HUHG 6\RAN DUH SURVHORMG BEHBRZ D/ L \WH Z HIH FROYHWMG LOR FRP P RQ KD
FRAQ) WWHFRQYHMRQWP V

$VR -XH

6\VRFN ROMRY/
&ROMHWEBIGEW

&RP P RQWRFNZ LDV
&ROMHMEBISUH HUHG VRAN

6HIN/  &RHWEBIZUH HUHG6\RN
BHIH/* &RQHWEBIZUH HUHG6\RFN
BHUHV+ & RQMHWEDI3UH HUHG6\RFN
BHUHV+  &RQHWEBI3UH HUWHG6\RAN
6HIHY/- &ROMHUNEBI3UH HIHG6\WAN
BHIHY. &RHWEBIZUH HUHGEVRN
BHINVS $ &RQHWEBI3UH HIHG6\RAN
6 HUHY/99/6 & RHWEBI3UH HIHG 6 RN
6HIN/&& &RYHWEBIZUH HIHG6\RN

$FFRXQICY |RUB\RFN YDWHG&RP SHODIRQ( [ SHOH

* HP DQEEQHNXWN FRP SHODIRQ SOV XQEHUZ KLFK LRHIYHWREN RSWRQY DQG QRQ TXO LHG WHAN RSWRQY DI UIDMG\R HP SBR HAY LQG-SHIGHWP HP EHYR RAUVGRDG
R " LWHARLY DG RANGH FROXGEQW © HUFRIQ] HWRAN EDHG FRP SHODIRQ H SHH RYHUWH UMW VHYLFH SHIRG XM WH %DFN 6FKRBY | RIP XI\R HXP DA \KH | DU
YODOHR \WHWRAN ROMRY/ROWHEMR JUIQNV

' HMP1QQ) ) DO DOHR 6\RAN2 SWRQ* LW

7KHIRWZ LQ) \WWEGIVXP P Ol HY \WHDAXP SWRQ/ Z HXWID HG 1 RUIWDQVR - WRFAN RSWRQY MR \KH WUH\XE JURXSV R RXAUMBRN RSWRQ UHASLHOIV GAUIQ) WHM[ P RQKMVHIGG
-XH

$ WKP SWRY/ &( 2 RMHU2 [IIFHVDQG( P SB HV
([ SPME@H W
( [ SHAMS YRIDMDY
5 LW | UHIQMBADM
) RUHWYUHUDM W

([ SAMGAYIGHEG HT

9DDDIRY DIG$ P RWDIRQ 0 HARG  7KH IDUYDDH R HIFK ROMRQ [ DS LV HANP DAVG R WH CDM R JUDQAKMCY \WH %O 6FKRBY SUAQ) P RAHDEDHS RQ AHMIQ
DAKP SINRY/ 7 KHHXIP DAGI DUYDDHR HP SE HHWRAN RSMRQVLY TP RMY HER H SHOHXVQ) WHWRELIKAWICHP HXRGRYHAH YR SHIRG

([SHAWMG7HP  7KH&RP SR XVH\WWHMP ST HSFOPXOMANRQR H SHAMGAH DYWHERP SO GRAVQRAPAUH® KDYHVK | LIHHAKIMRUIFDCH HAVH@WRQZ KIFK VR EDH
DQHXP DMR H SHAMG\WWMP 8 MQ) \WKIVP HKRG \WHH SHRMGWLP LV GHMIP LCHSXMQ) \WHDYHIDIHR \WH YR SHUIRG DRG WHFRQAEIFXMDOT HR ' WH AN RWRQYJUDQMS

([ SHAMGORDMY ([ SHAMS YRDWIDW LYV EDHS RQWH&RP S v KIMRUFBOXRAN YR APRYHMHH SHAMGWP R \WHLDZ DG
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50WN) UH, QMM DM 7KH&RP SO EDVHY WH UMN | UHH LOMAXAUDM XVHG LQ WH %6DRN 6 KRBV YDODNRQ P HNRG RQ \WH LP STHG \ IHG PAUHO® DOOEM RQ 8 6
7TUWDAXY ] HR FRXSRQLWAXHY Z WK DQHTXLYDBOABP DQQ) \MP

) RUHWMUBY  7KHERP SO UHFRG/WRAN EDHG FRP SFODIROH SHOHRI | RUWRH LY DB/ \WDADHH SHRMG\R YHAN7 KH&RP SOQ. KXW DAMGDIRJHWMMHDMR R
| RULY. DL/ UDQAG EDVHS ROKIWRUFDOH SHUHIFH DG I XMUAH SHABIRRO/R ROMRYY YR 7 KH&RP S0 XVHG WKLY KWRLLEDOUDM D/ RAUDKKP SIRQLOFDBXDNY | XMH
IBFN EDFGFRP SHODIRQH SHOH

$ @R WHRAMBQEQ QRO TXO0 LHG ROWRQVKDG DQH HIAMHSUFHWDAZ DV DARUCERYH\WH&RP SIQ VFRP P RQWRAN \KDUHSUFHDMP HR' MKXOGFH

7TKH&RP SIQ BFRIQ] H3 WRAN EDHG FRP SHRDIRQH SHRHR DG I RUWH \WUH P ROV HIGHG - XQH oG UASHRAYHD 7KHFRP S
WFRIQ] H WRAN EDHG FRP SHODIRQH SHOHR DG IRUWHM P RQMVHEEG-XH DG UAGHRANK® 7 KHIRTBZ LQJ \BEBI\XP P DU H/\WH
HIHAWR WL MRAN EDHGFRP SHRDIRQH SHRHZ MQHTFK R \RHAHLWP VR RAUFRWVDGGH SHOHYZ MMQRXUE RQRIEDMG 6\BAP HQVR 2 SHDIRQ/

) RUKH7 KBHO RQMV( Q&5 ) RUKHGL, 0 RQAV( Q3G
-XQH -XQH
&RWWR \DBY
5 HHDUK DG GHYHBSP HWY
6HIQ) DYGP DY
* HHIODQG OGP LQUDAYH
7REDKRAN EDHGFRP SHRDIRQH SHOH

" XHWR\WHUMVKRWWP DXUMWY \WH FDU LQJ P RXQIV I RUFDWK DG FDWK HIXLYDBQW  DARRXQV UHRHYDE®! CFFRXQVSD CEG CFRXHG H SHOHY DG G-EWDBSR P DMWHUI DU
YOOH 7 KHADW 1QJ P RXQAR &Y WP G-EWIESUR 1P DY I LUYDOH GAHR LOMIANIDM/AKDADSSUR 1P DM SUHYDIAQ) P DNHADM/

) CLU9DOHO HOKUP HOW

7KH&RP S |RWBZ V\WHIXNAIFHR )$6%$6& 7RIF  3) DUIDOHO HDXUPHONDQG' DWFRKXUV 3$6& DV IHIMG R DI LDGADODWAN OGS | LQOGADC
CHOWANDADHUBFRIQ] HERIGVFRHE DAVOUYDOHLQWHI LOGADOMIMP HOVRQDUHFXUIQ) EDAY

TKH&RP SR JHHID® GHICHY 10U YDOH Dv \WH SURH \WDAZ RX@ EH UHFRHYHS \R VHDDD DAVHARU SO.G R B HJD CCHOW 1Q BQ RGH® \WBQORNRQ EHE HHD P DINHA
SDWNASDON DAKH P HOUXUHP HOMGDM H MSUFH 7 KH&RP SDQ- XVHY D \WUHH WHUI DU YDOH KIHIDBAQ - Z KIRK FOWLLLHY WH LOBXW XVHG 1Q P HDXUKQY IDUYDOHY 7 KHH WHY
LFXGH/ HYHD  GHILCHG DY REVHYEE®! LGBXW XK DY TXRIMG SURHY | RULG-QIFDOLOQXAKP HQW LQ CRRYH P DINHV / HYHD - GH LCHG DY LCBXW RKHUWDD TXRWMGS SUFRHY 1Q CRRYH
P DINAVKDADHHWHIGUHA® RUIQAUHR® REVHYCE®! DG/ HYHD - GH LCHG DV XQREVHYCEBRILCBXWILQ Z KIFK QN RUCR P DINANDIBH MV \WHIH RUHUATXLIQ) WH&RP SO W
GHYHBS IWRZ QDAXP SR $ M@ KWK HLOQ DOXQREVHYCEGILCEXWINH YRIMIW FRX@ KDYH DM QU LFDQAP SCRARQI DUYBOHP HOWUHP HOWV

) LCDQADODWHN DG QCELONAY DUH FOOWXI LHG 1Q WHU HQNHIV EDHG RQ WH GZ HABYHOR  LOSXVKDAMY MIQU LFDQANR \WH | DU YOOH P HDKUHP HW7 KH &RP SDQ KDV
CHMP LGHE\WDAWI LCDCADCDXHVDHFDMILHG Z MO/ HHD LOWHI UYDDHKIHIK. 7 KHGYHERSP HOWR WHXCREVHYTEGILCEXWI RU HYHD 1 LUYDDHP HDKUHP HOVDOG
| CLUYDOH FOBXDNRQY DHWHUASRMELDNV R \WH&RP SDQ VP DI HP HQW
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7 KHIRTRZ Q) \EEGVVHVR W \WH&RP SO0 V1 LDGA.DCD AN DQG QCE OWAKDAZ HIHDFFRXQIMG | RUDVOLUYDOHRQDUHAXUIGQ) EDAVDVR -XCH

) DUYDOHP HOWKUHP HOWDW

-XQH XUQ)
4 XRMG B6LICQULFDONV
SUFH/IQ RMHU 6LICQULEDQW
DRRYH REVHYDE®! XQREVHYDE®!
-XQH P OLNHWV ICBXW ICBXW
/ HHD | WD | D
( TXW 6 HRXUMEY
7RBD) LCOGADS WV

7 KHIRWZ 1Q) \BEGY VHVRY WHE&RP SO0 V| LADH DCDWHA DG CCHE WA \WDAZ. HIH CFFRXQIMG | RUDNVDUYDOHRQDUHRXUWIQY EDUVDVR ' HRHP BHU

) DWYDOXHP HDKUHP HONDW

' HHP EHU XMQY
4 XRMG 6LICQULEDONV
SUFH/IQ RMHU 6LICULFDQV
DRAYH REVHYDE®! XQREVHYCE®!
* HHP EHU P OLNHWV LOSXW LCBXW
| HHD | D | BHD
( XUV 6HEXUMEY
7RID) LCDGAOCS \WHV
&RP P 1\ HOWDOG & ROMUHAHY
2 SHDMY / FDWY
7KHERP ) CFFRQNIRUWODAVXEEHE 68 7KHE&RP ) KDVHBRMSWR D50 \WHKRWMP GDHH F-BIRQW GDAVR RH\ HIURUBW 2 XUFRISRIDMRI [ LFHLY
PXUH® GFDMGDV 1 RURDS YHOH 6RXK ( DXRQ O DACAOVHN : HDMPXUWHO® SD LYY SHUP RQK RQDGDHH WRMRQ IQGRY' HHP EHU WD)
HSW' HHPBEU IRURKUFRSRIDMRILFH : HH SDQEHG RAUVGIFH R LGFOGH RN LFHY Z DUWHRXVH DG D GOAQ) GRAN RQWH [ LW GRUMEBNG 0 D ZLKD
P RQNO WQAMFUDHDIHG UH GRAGLOWHRXUWHIAED P HONV
© HH \WQGHG RUGDH I RURUNGIFHIQO HARG 0 $ WH30 HARG/ HDH 10 ' HRPEHU W' HHPBU 7KHODH WTXLUHG P RQMD SDPHQVR

\XEMPNR DOQOOFRWR @NQ) LGRBDAY 7 KHGDH\KDDEH DARP DD H \MIGHS | RUDGAWRIOKUHH HILY XQBW HAKHUSDY WP LCDMY DABDWN] P RQMY SUR MR
WHH SILDARQR \WHPXUHMBDHWP

7KH&RP SIQ CFFRXQMG I RAWHBDHH \WMMRQR RXUO HIRG/ HDHDVDODHP RAIFDNROXQELE 6&  $VIKHHIHAYHEMR P RALFDIRY WHERP SO WFRES

DO DA HOAR WHUIKWR  XVH DAHNIGE GDH CCELOW LQWH P RQAR EDHG ROWHQHABIHHWDOHR GDHSD P HOVGVARXQMG XMQ) DY HXP DAG ERURZ LY
(DMR

2 Q$ XIXWV Z HHOMBG LQR DD RSHIDMY GDH DIWHP HOARURXUZ DBKRAH\SIFH QGBSO 19 \WH36SON/ HDH  |RUWH SHIRG IURP 6HBWP BHU
WURIK 6HBWP BHU 7 KHODHFRQEIQ/ HADAY SD P HOVGAUQ) WHODHSHIRG 7 KHGDH FDR EHH WOEHE | RUDQ DEAMRDOXUH\ HOW/LL WH&RP ST SIRVIGH
RIFHDABDIN P ROKVSURMRWKHH SUDIROR WHPXUHABDHMP

7KH&RP ST CFFRXQAG I RAKHGESON/ HDHDVDQRSHDIY GDHXQEUE68 8 SROWHFRP P HIFHP HUWR \WHODH \WHERP S0 UFRGGDUWIKAR XVHDMHNDQG
GDHICEMN LOWHIP RQM EDHGROWHQH/SHINDOHR GDHSD P HOVAVFRXQMEXMQ) COHMP DAGERURZ 1) (DMR
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) RIZ Q) [VDVKHXGBIE \ HOWR 1XMHP LQP XP DS P HIVUATXUHG XQE-URSHIDMY GDHYZ WY LQUWORUUP DQQ) QR FOGFHDEGI GDH\MP VIQH FHVR RH
\ HOUDVR -XCH

<HUJ 7RED

-XO ' HRPBEU

7RIE0 XMHXQRVFRXQAMEBDHSD P HOV
| HWLP SXANGLOMIW
SUAHWOOHR GDHIEONY

7KHRSHDIMY DK IGZVIURP WH RSHDNY GDH/ ZHH IRUWHML P RQKY HGHG -XH DG IRUWHM[ P RQKVHIG-G-XH 7KH
ZHIKWG DHIDHUWP DQQ) GDHWP \ Y R \WHOERYHGDH/LY \ HUDVR -XH

YHBZ LV DWER RMHUWKWR XVHDAVHNDQG WHFRUIRSRA Q) GDHACEOW LOWHFRQRIEDMS EDDFH\KHHV

2 SHDNY / HDH/ -XH ' AP B
5LIKWR X\HDWHWV

5LIKWR XVHACHON EXUHWV

5LIKWR X\HICHON G \MP

7REDBDHICHOY

7KHZ HIK\MG DHDIHAVFRXQADMLY
7KH&RP SO0 KOGRILDCAQ) GDH/GUQ) WHM[ P ROMVHIGG-XQH 0%

7KHFRP SRHOVR GDHFRIWRURSHIDMY GDAYIRMHM] P ROMVHIGG-XCH DG DOHDVIRBZV

2 SHDIY GDHRRW
6KRWWMP GDHFRW
7REDBDHRRW

YONE®BI0 HP RIDO QXYM

Q' HHPEU Z HHMIHG LOR DY H FOMYH SDAMAFHH DI UHP HOAZ 1\ \KH %DAKEDI 0 HP RUDD, QXM 2 YD 7 KH CEHOHG WAKGRBU\ LV \WH\XEMAAR D

SDAMNBSIFDIRDILBGE, YDMMILQ  DYGUHDMARDP HMRGDOGDM P | RULP SURMGQ) WHDDOMYR SURMOQVIP SOV LGFOXAQ) \WURKIK DQDARP DMGM VWP X\ LY

SUAKKUH DQG D SUHVHBRMS DIHIMWR REVELQ D QI HWMS VP SO LQ D WIQU LFDR® KRWUSHIRG R WP HWKDQ FXUHAP HKRG/ Z KB P DQBIQQ) WH LOMUNWY R \KH\CP SO

WURXI KRAMMHSUHSOUDRLY SURFHW | QDBAMWROVR UR DIV SD P HOVRQGHAVDBYRQ® CFHOHG SIRGAW Z HOUHREQ DAGAR P DNHP LGP XP UR DOV SD P HQWVI RUHCFK\ HOUWDA

Z H UWABLO WH WKW RAECHS LQ \WH SDMATFHMH DI UHH-P HADGE Z H DUH UHTXLUAG R KDYH RXUI LYWAFRP P HIADOVDBI R \WH QFHQHS SURSEN Z WO RGH\ HIUIRTBZ Q) \KH

IMMOIFHR \WHSDMWVRYHIGE WHOFHHG\WKGREI\ $ [\WUUH QHIRIDIGY WHMP VR WHFRQUPAD  \WHP LQP XP DORMOR DV Z DY Q DB 1Q
WHPLQP XP LR DOM/Z HM 1Q Q DB Q  DOGHIKFOBOE O WUGAUQ) WHWP R \KHDI WP HOV

7DJHY MRYHY . GF

,Q0 DK ZHIQHG DVADMILF SIRGAMFHOLQ) P OQMIAMUIGQ) FR P DAY DG FRIDERIDAYH DU DG GHYHBSP HOADIUH-P HWZ W 7DJHN WFRYHY |, GF
37' 7 DUADAG SDIW 8 QGHUWHWP VR \KHDIUHP HOVZ HKDYHEH QRHQAHG B\ 7', \R P DX DRMUH DG \HIDQ LQQRYDWH IH R FKHP LFDY XVHG LQ WH SUHSDIDIRQ R
WXV | ROVAHQIVLE DQIOMY 37", BDIHQN  7KH7' | UDIHQVZ HH GMIQHG | RUXVHLQ FRP BLQDINRQ Z 1K RUSUARKUH R\ FOI \WAKQRBI\ 7 KH FRP SQHY EHIHYH \KDAKH
FRP BCDIRQR 3&7 DIGWH7' , UDIHON FDQ I LEDIQ H MY QHHG LQ @ H\VAHIFH WD | RUDQ DXARP DAVG P HKRG | RUUDSLG H WEFURQ DQG UHFRYHY R LQERWI XGRNRIC
SURMOQ/DWRADMSZ W FHTP HP ELDCHVIQWXKHVEP SBY : HAGQRAGRXUDD LR DOV REDIDMROXQGUMYDIMP HONY  RU
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, Q3 WO ZHMIGHEDQROH FOMYHOAHQHDIUWHP HQAZ WK 7", R IUDQAKHRQ H FOMYHXVHR RAUSURAXUHR FIQ) \WRKQRB\ : HH HRXWWG DQ 0P HEP HQAR\KLY

DIUHP HARQ2 AREHJ ZKHHQZ HDIWHG\R SO DP RQXO |HHR IROWHXHR D@E BHFK \WKDUHG\SIFH DOG RKHIXWMMEY DG SHIAD |RUWKQFC
\KSSRIWHIYLFHY DV QHHEHG 7 KHDIWHP HQABTXLY7' | \RSD WHERP SIQ DPLQP XP UR DOV IHHR Q D% 1Q ) ROWHMI P ROMYHIG-G-XCH
DQG-XCH WH&ERP SDQ WERWG DG UASHRRMHD Q7' , IHV

6HH.DFHDOG&KDQIHR &RMRCS JUHP HON

(KR 0 UBRXPIRHU DG WV 71Q) DG/ O DY H HHAWWHRIFHYR WH&RP SDQ DHHW@BGWR WHAHYHDVAYHIDRHSD P HOM WP LCDAMGE\ \RH&RP SO Z LWRXW
FOXVH 7 KHVRYHIDORH BEHH W Z RX@ LGFXGHD SD P HQNQ B CP RXQAHNXBOR RRGH\ HIUR VXK H HRXRYH R LFH v DXBT) HG EDVHMDDY FRP SHRDINRQ SOV CFRXHG SDGWP H
Rl $ GAWRIDOD WHR | [FHJZ LOBEHHNSBG\R UHRHYHP HAFD0DG GHREOQMXUDEFHFRYH DI HI RURH\ HOUIRGZ 1Q) \WHA@MR WP LODNRQ

( KR WHHH HRAWYHR I LFHY REHIWDQO0 U 6RXP DRKHU LY HOMN®G VR UHFHYH D FKDQIHR FRQUROSD P HOAQ DO CP RXQMENXOOR RGH\ HOUR \KAK H HIXAMYH R LEHV
DQQD0 HSEDH\DDY FRP SHDINRY CFRXHGSOGW HRI - DQG P HAFDODE GHABCFRYHIIH LOWHHYHAR WHUWLP LCDMROXSRODFKDHR FROMRCR WHERP ST, QWH
FDHR 0 U 6P CAKHU WY SO P HQAZ RXGE EH HIXOOWR \ER \ HOW R CQQAO0 H5 EDH\VODY  FRP SHODIRQ CFRXHG SOIGWP HR| DG \ER\ HWR P HAFDODQG GHOAC
FRYHIIH 7 KHVAYHIDQRHSD P HOAP HIQAR LOGFHWHD RUHP HMRGHEH HRAUHAR UP OQLOWHHP SR R WHERP SO0 LOJHGH.DD DG SDWAXDU® LOWHRAFXUHFHR D
FKOQY HLOFRQWIRO Dv D AMCHHWYH\R \KHFRQMR KO H

JHEW
SROMHMEGRI' HEW
2 QYDURXV DM/ GUQ \WHM[ P RQMYHIEHE-XCH WHERP SIQ IWKHS FROMWEBI GRMI RUGHABURFH-GVR DSSUR IPDMVRBOR P LAIRQZ KIFK FRQEIGHS
YDUHG\MP VDG FRGURY/ DVIRTBZ V D P RQK P DXUW GDM E LQMINDM/R FFRQMMEDI\R WHERP SIQ TV FRP P RQWRFN DAMMOGFH DAD | ] HG DM R
RUDAYDUCEG! FROYHMRQ UDMY XSROWHERP S0 VXS O WR1$6' $4 RUL<6( RUDQHHIAR GH DXOV7 KHHCQRM/Z HIHIWKHG Z W KDV R FRP P RQ WRFN WD
Z HIH I DLUYDOHS DAMKDFH GDM 7 KH DI U DM UHIMYH | IUYDOHR WH\KDWY/ R FRP P RQ RN DG SUH HUHG WRAN LWKHG Z W \WH QRM R ZD/WFREGD/D

GEVAVRXQAR EHLP RMY HGRYHUWHWMP R \WHCQRAY : HDOR HYDOOMSWH FRQYHWEB GRAV | RUGHIYDYH QCELOI WD HDOG GHAMP LGHG\WDAKH QRM/ QG QRATYXCT\
| RUGHIYDYHIDFFRXQI) WHDR HQARQ- XCH

) RARHM] P RQNVHIEHG-XCH GHHWGILDAQ FRIVDGG2, IWKHEZ W \KHG-ENDH DOG\WHERP SOQ UB0G

7KHWP PO R \GHALLF WP VR WHFRQYHMEGIQRM/ DG RAMBEQ) EDDRVDVR -XCH DG HHPBEU DHOMMGLOWH\IEGYEHDZ. 7 KHFRQYHME®]
CRM/DHIRP QP HRXV ST DG Z W RILCDOMKH COM/ IR -XO R -XCH DG P DU COMIGRP -XO WR-XCH 7KHHDHDSSIR LP DAD
P LARQR QRAWVWDNHSDNMGBHDY/R -XCH

-XCH " HAHP EHU
, QMW , QMW

+ ROHV 5DM &ROMHMRQ3UFH 3UCASD 5DM &ROMHMRQ3UFH 3UCASID
0 DO, QMR
2 \WHY R RJ W RJ
7RIY
" DARXQV
1RV

1 RA

&ROMHMRQSUFHR WHHCRMLY H A-BWRUDQRMIRU Z KIFK Z LODEHDOMMAG\R XSRQDQ( YHOWR ' HDAOMKHEZ HUR L \WWHFRQYHMRQSUFHRU LL

D AVFRQARWH @ DHIIH9: $3 R \WHWRAN SURMRGH DXOV
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S&RMHMRQSUAHR WHHQRMV/LY BEXVIDOR YOUH/Z M RHRUP RIHR WHHCRMVKDYIQ) \WWHI RTRZ LQJ FRQYHIMRQ DOWWY HQV

D

E

F

1 RAWDHARQMMEGI EHRHP DMIW DN SHMKDUHRUP DQEDRUD FROYHWEGIZ KHOWHERP S XS OW\RWH1 $6' $4 DAKHGZ HUR RUWH
XS OWBUFH

1 RV DUH ARQMHMED! XSRQ DD ( YHOAR ' HDXG\DNV P XASIHG B \WH GZ FWANRBEQ) SUFH [ RUWH FRP P RQ WRAN GAUQ) \KH |LYH @D V SURUR \KH
FROMYRY

1 RWDHARQHWEBI DNV~ SHUNKDUH H A-BAIDARGBZ LQJ DQ ( YHAR ' H DXOWNH FRMMRQ SUFH Z LOEHDOWWAMG 'R~ P XGIBTHG B\ WH GZ B
WDEQ) SUFHI RAWHFRP P RQWRFN GAUQ) \WHI LYHED VSUR MR WHFRQYHMRQ

1 R FDQ EH YROQBY FROMHMS DAGZ HUR KOH R SXUKDHSUFHR AN \RG B\ 3% DAD SUFH GZ HJWDD \KOH , Q\WWH HYHOAR
GH DXOWKHVH QRN FOQ EHFRQMWE DABZ HUR \KDUH AFRQAR @ 9: $3 SURMOMR GHD

1 R FOQ EH YROQBY FRO/MHMS DAGZ HUR KOH R SXUKDHSUFHR AN \RG B\ 3% DAD SUFH GZ HJWDD \KOH , Q\WWH HYHOAR
GH DXOWKHVH QRN FOQ EHFRQMWE DABZ HUR \KDUH AFRQAR @ 9: $3 SURMOMR GHDOV

&ROMHMRQSUFHIVEZ HJR L RU LL WH SUFH SHOVKDHWDANH&RP SD). MWYRTS &RP P ROG\RN DNMUMHH HRANRQR 0 DQIVGAOMRY SURRAIRD
DIWHP HW

1 RM FOQ BH FROMMG DAD9ROQILY &RHMRQ 3UFHZ KIFK LV\WH BZ HUR \KDH RJ  SXRKDHSUFHR WRAN\RG B WH&RP SDQ DAD SUFH
®Z HADQ H A-BWKDVRIBZ QI CQ( YHOR * H DXOWKH-+ REBHKDEKDYHWHUIKWZ W QR | XUHUFROHVURP WHORUIRZ HJ VR FROMVCRMYZ KLFK
FOQEHWHGZ HUR  WHIROQEY &RMMRQ3UFH RJ RWH @ 9: $3 SURMFRYHURY

&ROMHMRQSUFHLY | CRMLVLQGH DAV

1 RM/FDQEH YROQBU® FROMWGEHRIHP DMIW DN — SHMKOH / HOGHUUABIQV \WH RSINRQ XSRQDQS S QIR FROHWDAKHGZ HUR RUWH
RI 8'S QNBUFH

1 RWFQEHFROHWEDAWHOWHUR  SHAKOHRU  QVFRXQARWHRSHIQ) SUFHR \WH&RP SDQ VI R WBEQ) RQHWHUL D/ RUL < 6(
,QDEAURY Ll WHERP S IDORSD WH1 RMLQFDWK RQP DMUMW G WHFRQYHMRSUFHZ LOEHDOWAG\R WHOWHUR L RIWLCDCAROYHMRSUFHRU
LD QGWRQWRWHI: $3 SURMHIK FROMYRO@M

6RP H QRAV DH RAFRQHMEBI XQD @ VIURP WH@OMR IMXOFHR WH 1 RM DG | RTZ Q) DR ( YHAR * H DXOVZ LODEH FROYHINEG! DARH GZ HXA
WAQ SUFHR WH @) VSURWR FRYHMRY 7KHGDQ Z W D SUGHSOOEDDFHR D/R -XH LV IXOUIQM-G B, \WH&RP SDQ 1V &KIH
([ HRAYH2 11 LFHJ EXWRHGQEUP D RQ® HI RIFHWLY IXDUIQAH D MUFHYEOQ FREWNRQY KDYH EHHD P HAGHALLFDD DM L \WHRFPXUMIFH R DQ( YHOAR
* HDXOVDVGHIGHSLOWHL RM LU \KHIDIOUHAR WHERP STQ WRPXUHWH' HDAOWD  BXMGHVAV DG (L DIDOWHE WHERP SO VRIWKH RUFDAHR
EHIWXHG WKDW/R IWARP P RQWRAN XSRQWKEP IWIRQE, WHGELUR DQRIVHR FRYHMRQ

6RP HQRM/ FOIQ EH FRQMMG DANH GMWHUR SHAMKDHRU  QVFRXQARWHRSHIQ SUFHR WHE&RP SOQ VI R WIEQ) RQHWWHUL DA RU
1<6( ,QDEIWRY Ll \WH&RP SIQ IDW\RSD WH1 RMLQFDK RQP DXULY CDM \WH FROMYRQ SUFH Z LEDEH DEWMAG \R WH GWHUR  RILCDOFRQHMRD
SUFHRAKHSIRGANR WHO : $3 R \WHFRP P RQWRNIRUWH  \WDAQ) GDAVLP P HADAD SURMRWHP DXUMWY GDMP XMSIHGE

) RARHM] P RQMVHIGG-XCH WHERP SO0 WFRIQ] H5 0P RMY DARQH SHOH UHIIMG R \WH G-EWAVFRXQVLQAFDMG CERYHR 7 KHXQEP RW HEG-BW
QAVFRXQVD/R -XCH UHIDAG\R \WH RO MEGI R/ TP RQME\R

$VR -XH

WHSUGASDOEDDGFHWDAMAVHRUGE. WHDXHVR WH&RP SIQ W\AMEMADY 3% $JRKHP |, GF LV

G\NBAMIDQG) RUEHDUDFHS JUHP HOW

, QUAHQNY HOY WH&RP ST HOMG LQR VBBAMIDGG ) REBHDUIFHS JUHP HOVZ LW BEHY Z KR KRTS YOUDEG! UM FROYHYMEGI GRAV 3XUXCQAR \MHH DI UHHP HON\KH

GEEHY DGR RAFRQMWID SRWROR WHUCRM/LQR \KDW/R FRP P RQWRAN DAD YDUDE®! DM * XUQ) WHM| P RQMY HIGHG - XQH WH&RP SO \HABGRH
RM Z W \REDSUCASIOR GDNQ) RH IDDGREU \WHH (RM/ Z W \RIEDSUCHSIDR RANBEQ) DOG LGPXUHS LQMIAWY SHDGHY DJG 1HY R
CSSWF LP DMD LQFRQGHANRDZ W WHE\BBMIDGG ) RIB-DIDGRHS JUHP HW
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&RMUINFEGY/ RDQ0 RAINFDWNRVDOG ([ WIXNKP HOWV

* HUH LCDQRHG FHYEQ FROYHMEG! GO/ GAUQ) WHMI P RQMY HIGHS - XCH DAGEERIDD \WWH P HWWP V| RUH \WMMRQ/ QLY RYHUD SHIRG R R \R M|
PRQKY : HOPRWHGDQ WP OQQ XETP RWHS GEAGVARXQAD/ R \WH P RAI LFDIRQ GDM RHUWH WP DQQ) H\WMG-G\WP R WHQEZ GO/ : HOSSIHG$6& R
P RA IFDIRQ CFFRXQICY \R WH G-EWQWAKP HNVZ KIFK Z HIHP A LHE GAUQ) WH TXOMMIRWRHVHNBG Z LW G2 QR IWKHG FRIPAUHO® | RUKH\CP HEP RXQVEXVALI HHY
P DMUNY GDRY 7 KHWMP V\KEK DV \KH LOMAADAM SUHSD P HASHIDOWY DG GH DXOWDMY Z LEOEHWH VP HRMHWHGHE. H WIMRYY $ FREAQ) \R$6&  DQH FKOQHR
G-EWQWKP HOV EHE HHD RUD P RAILFDIRQ R D G-EAIQKP HOAR\ D G-EVRUDQG D FUHAVRULO D GRMRXEGS G-EWINDARQ L GHP HG VR KDYH BHHD CFFRP SOWHG Z [\ GHEV
LOXKP HOMKDATLHVXEWBRMD GLIHHAN WHSHHIWDOHR WHFDK | GZ VXQGHMHWIP VR \WHGH. G-EWQWKP HOAVDNBDIW  SHIFHQAL HAQVURP WH SURHAYDOH
R \WHUP DQQ) FDK | GZ VXQEHWH WP VR WH RUILGDOLOIMKP HQWV, | WH\MP VR D GHEWQWIKP HOADUH FKDQIHG RUP RALLHG DQGWH DK | BZ. HIHAWRQ D SBAHQAYDOH
EDAVIVOWKDD  SHIFHQMAHG-EAQXKP HIVDHGRAFRUGHHG\R EHVKEWERND Al HHADQGZ LEHFFRXQAMS| RUDVP RALLFDMRY/

7KHDKIGZVR QZ GEM FHEG R WHUPDQQ FDKIGZ VR \WHRIWLDOG-EWRQ\HYHIDOBDD ' XUQ) WHM] P RQMVHIGG-XCH ZHUFREGGIOY
ROH WIXOMKP HUWR (CEOMVR C5SWR IPDMD  PLAIRQE FOBXOWY WHGAIIHHFHR WHIDUYDDHR WHQ. G-EADQG \WHFDW LQ) YOOHR WHRBGEW  XUQ) WH
[ P RONVHGG-XCH WHERPSI) HWIGG GO/ \RUIY DG LGFUDHG \WH SUGHSTOWR TKHERP SO IMKHG KD R

FRPPROWRENDG  \KDUWR SUH HUHGWRAN | ROWHHH \WOURQY DG WHBFHE SUGRSDO
2WHU HEW

1RQRWIQ2 \WH) HAWDHSDIMGHDVR -XCH

- XCH " HRHP EHU

+ RTHY , QMIANG DM 3UCASDD | QMANG DM 3UCASDD

1 RQ &ROYHWED!

0 HADAGEW

6%

7RIY

" FRXQV

/| R THP

BKRYTHP

1 R

(QMANYDUVIRP  \R  7KHP DM LVEHE HOEHQ) SDIWGHDQE0 D $VR -XH R WHQRQ ARQYHMEBI G-V SDINGH
7KH&RP SIQ HOMBGD&29,"  JRYHIP HWBQLQ WH( FRIRPLE, QMY ' MDY RDQ RIB(,' /° 7TKHERPSDQ V(' /| B CFFUGHVLQMBAN

DwW DOG WXL P RQKO® SDP HOVR | RUSUGASDOOGGE [QMMWNEHILQRQ) 1Q' HAHP BHU 7KHEDDGRAHR \WH SWCASIOZ LOEHGHLQ \HOY ,Q
FROQ-ARQZ MW WKH (' /| GOQWH&RP ST HOMMG LOR DVHRXUM DIUHP HOAZ LK \WKHBYS  Z KHIE, \WH&RP SO0 JUDQAG\WHGY DVHRXUMY LOMWNQDOR \WH

&RP S VW KWANM®H DQG LQMMNQDTR \WHERP SO VDXV ' XUQ) WHM[ P RQMVHIGHE-XCH LQMIINZ Dv/GH HUHE DG DEEHE W SUCASOORY
(,' | COQDEGWHERP S WSOG SUCASICROWIVED ' XUQ) WH\ HOUHGS' HAHP BHU WHERP SI) ERURZ H WR\ WP 006
[QMMANDMSHUDDP  XQEHAH3D IRTBIRMANRQSIRIIP RP - 3337 ' XUQ) WH\ HIUHQG-G' HRH-P BHU WHERP SI) ERURZ HG WURKIK D
VHRG3D IROBIRMANRQSIRIUP RSB 333" DOGH WIGHG\WHP RQKD SD P HOMDMRQWH(,' / \R' HHPBEHU ,Q\HU ERN 33300

333 ZDVIRULYHDE WHS QUNG6\BIM/DOG6%5

*XUQY WHM] P RQMYHXGHG -XCH DG WH\ HIUHQBG' HA-PBHU ZHMIGQHE YOURXVO HIRKDQ/S JUH-P HOVZ KIFK DHVHRXUG B\ \HFRQG SRUMIRQ
UL KW\R DIPAEP HUBFHSV XQIMDKH GDQ KDY BHHD WHB0G LQ| XA@DOG\KEMPAR LOMINDM/R SHUP RQN 8 QGHUWHWLP VR WHHDIWHP HQV ZH

UHRHLYHG \WH QVFERVHG 3XUAKDVH 3UFH DG DI BHG VR BHED:. \WH QMRS 3XUKDHS P RXQIVZ KIFK LV FRTBRMG B\ WHO HIFKDQABLGHY DAKH' 0O 3D PHYBDM : H
CFARXQAGI RUWHO HIRKOQVS JUHP HQVDVGOVXQELE 6&  BHFDAHZ KUB1Z HSURYLGHS U KWAR PXUHOADGG | XM UHFHSIV Z HKIMIKDG FROURCRYHAWHUHFHSIV
7 KHQ HHPHEHE HHOWH 3 XUKDHS P RXQATE \WH 3 XUFKDH3UFHLYLP SXUMG LMD UHFRGHG DY IQMIMY] SHOHZ KHOSOGHIK @ 7KH&RP ST W&KH
([ HRAMYH 2 11 LFHU JXDIDQAHY \WH &RP SIQ TV SHURP OFH R DIODUSUAHQENRYY Z DUDQMY DG FRYHIDQV POGH B \WH &RP SDQ LQ WH $ JUH-P HQW) RU BTV
RAMBAQ) RQ-XCH WH P DXUMY CDMY IDQIHG [P -XO R 2 AREHU ) RIGIQ RANNEQ) RY' HAHP BHU WH P DXUNY GDMY/
WDQJHGIURP $ U0 \R-XH
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+ RGHY . QMANG DM 3UCASDD _ QAANG DM 3UCASDD 6HRAULN
20FHY ' IRARY 8 QHUG
2 \KHU5 HIDMG 30 8 QHXUG
7REY
" DFRXQV
1HV

1 RAV

, QMIANVYDUV| URP R

" XUQY WHM] P RQIMYHIG-G-XCH ZHUFHYHG\KRWWMP  FROMMED! GOQV/R ZIW 2, IURP UHDMG SOV OQG WEOG R UHDMG
SOW GO/ 7TKHHQRMWEHUQMWIR R DOGOHGHXSROGP 06 $ QUHDMGSOW (RMW/DHARQMMEBIDY  \KOM

: HOIP RWHG R GEWAVFRQNGUCQI \WHM] P ROMVHIGS-XCH | RUDEDQRO FRQYHWNED! GG UHIDMG SOV QR 7 KHVREOXEP RWY H3 QVFRXQVRUDT
QRO FRQYHMEG DG UHIDMG SO FROMMEBIGRM/DVR - XCH 0 HHPEHU zDv DG UASHRARYHD

BVWENKRTHM' HIAW
SUHHU-GBWEN
: HOUHDAWRU] HE\R MXH \KIW/R SUH HUHG\WRAN Z AW DSDUYDOHR 21 WH \KIWVR SUH HIHGVREN \WHI RTRZ 1Q) LV RAMBEQ)

6HIH"  &RQYHWEGI3UH HUHS6\RAN SOUYDOH VKODWDAWRI HG  \WKDBVIMWXHG DG

RAMBAQ) RQ-XCH DG WOWIMKHGOGRAMBEQ RY' HHP EHU / ITAIRY
YOOHR

GHIN/* &RYHWEGIBUHHGE\WWN  SCUYDDH \KDUVDARRU] HG CRWKDUWYMKHG DG
RAMBAQ) RQ-XCH DG KD IKHG DG RANBAQ) R HH BHU

6HIN/+ &RHWEBIBUHHIMG6\WN  SOUYDOH \KDUVDARRU H5 CRVKDUAVIMKHG DQG
RAMBEQ) RQ-XCH DG KO IMKHGDQG RAMBOAQ) RY' HAHP BHU

6HIH/- SROMWEBISBHHWGEWWAN  SDUYDOH \KDUDARRU H5 CRVKDUVIMWKHGOOG
RAMBAQ) RQ-XCH DG KD IMKHG DQG RAMBAQ) RY' HAHP BHU

6HIN/. &RHWEBIBUHHWGE\WWN  SDUYDOH \KDU/DARRU] H5 CR\KDUAVIMKHG DQG
RAMBOAQ) RQ-XCH DG \KDUIMKHG DG RAMBAQ) Q' HAHP BHU

6HIN/G $ &RHWEBIBUHHIMGE\RN  SOUYDOH \KDUDARRU] H KDV IKHG DG
RAMBEQ) RO-XCH OG' HHPEU UAGHRRHD
6HIN/Y96&RYHWEBIBUHHIMGE\RN  SDUYDDH \KIBVDAKRRI HG  \WKDW/IMKHGDOG
RAMBOAQ) RQ-XCH DGR KDW/RAMBQEQ) DV HHP BHU

6HIN/&E &RYHWEBIBUHHIMGE\WN  SOUYDOH KIBWVDAKRU HG KOV MKHGDDG
RAMBAQ) RO-XCH DGR WKDWRAMBQEQ) DV HHP BHU

BHIN/+ &RYMHWEBIBUHHWGEVWWN  SDUYDDH  \KDUWDAKRU] HG QR\KDW/IMKHGDOG
RAMBOAQ) RQ-XCH DG \KDWIMWKHGDOGRAMBEQ RY' HHP EHU

6HIN/S -XQRUSDMASDIY 3UHHIMGE\RAN  SDUYDOH \KDUAY/DARRU] H5 QR\KDUWYY
RAMBEQ)

6HIN/S &ROMHMEBISUHHWGEWAN  SDUYDDH KDL/ DARRU] H5 QR\KDUA/RAMBEY
6HIN/%&RMUEBISHHMGEWAN  SDUYDOH \KDUAVDARRU] H5 QR\KDUAY RANBECY
6HIN/& &RMMEBISBHHGEWAN  SDUYDOH \KDUDARRU H5 QR\KDUWA/ RAMBIECY

BHINV( SROHWEBIBBHWGEWWN  SOUYIDH  \KDUWDAKRU] H5 QR\KDUYRAMEEQY
7RIB08. ROMHMEGI3 UH HUHG 6 KDY
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2Q0D SUMKIHYRAHFY ,F WHRERPSID~ 1LBGS WFBVR $ P HIP HOARS FUBIAGS WFBVR 2 UDQ] DIRY WHE$ P HIGP HV Z WK \KHEHRUABY
R \WH&RPPRZ HIW R 0 DAAVHWR GALICDM \KDWWR IW3UH HUHG 6\RAN D6 HIRY 96/ & RHWE®! 3UH HIHG 6\RAN SOUYDOH SHKDH WH3 6HIRY 906
3HHBGEWWN DG \KDUA/ R 3UH HUIHG 6VRAN DY 6HIHY && &RQMHME®! 3UH HIHG 6\RAN  SCUYDDH SHINKDH WH26HIN/ && 3WHHIHG6\WWAN (DK R \KH
&HWIFDMR ' HUI@IRQ R 6HIH/ %96 & ROMMED! 3UH HIHG 6\RAN \WH36HINV 996 &2~ DG &HWIFDMR ' FLUIDMRQR 6HIH/ && &RQMHWED! 3UH HIHG 6\IFAN \WH
3GHINVEE &2' 7 ILOGZ WK\KHS P HIGP HONFWRIW\KRHMP VDG SURYIMRQVR \KHEHIHV/Y9/63UH HUHG6\RAN DOG6HIHV&E 3UH HIMGE\RAN UASHRIYHD

6HIH/98/63 LHHIUHG6\RAN

5DON 7 KHEHIHY %8/ 3UH HUHG 6\RFN UDCNV SURUVR WH & RP SO0 vV FRP P RQWRFAN SDUYDDH SHMDH WH2 &RP P RQEWHN DG \XERAMM\R WHEHIH/$ $
DRG6HIN/&& 3UHHUHG6\RAN DG\ DORKHJFDWH/R FOOWHY DG VHIHVR HIXAW VHRXUMW/R \WHERP SR ZKIFK B WP V GRHY QRN RQ D SDUMY Z WY RUVHRIRUWR
\KHEHIH/%8/63UHHUHG DGDIQEG-BEWMIHWR WHERP SDQ

" MEHBY 7KHKRGHYR WKDWR WHGHIH/ %6/ 3 UH HUHG 6 \WRAN DHQRAVQIN@G\R UHFHYHAYIGHGY

9RWY 5LIKW 7 KH6EHIHY 98/ 3UH HUHG 6\RAN KDV DR \WHVCP H YR WKW DY\WH&RP P RQEWHN ( OFK WKDWHR 6 HIH/ 98/ 3UH HUHG 6\RFAN 7 KHKRGHYR 6HIH/
968/ 3 UH HUWHG 6 \WAN \KDOKDYH WH U KVWR YRIMDERQY Z W WHKROGHY R &RP P RQG6\RFN LQDQLP RXQATXCOR YRM/I RUHERK\WKDHR - 6 HIHY %8/ 3 UH HIHG 6\RFN KHIB

IRQBY &RHMRY 7 KHKRGHYR 6 HIHY/96/% 3UH HIHE 6 \RAN KDYHWWH W) KWIR FROYHWWAV 6 HUIHY 98/ 3UH HIHG 6\RFN LOR & RP P RQ6WWAN DADUDIR R KD
R &RP P RQ6\WAN | RUHIRK \KDUHR 6 HIHY 96/ 3 UH HUHG6\WAN KHTE \iXENVIFVIR DOWWR HOADVVHVRIM IQ6HRANRD  H R WWHEHIR/900&2 '

&RPSDQ ) RIAHS &ROMMRY 7KH &RP SO KDV WH UWKWR FDAH \WH FRHMRQ R DEIDWKDW R 6HIHY 996 3UH HIHG 6VRAN LQR &RP PRQ 6\FFN 3) RUHG
&ROMHMRT ) RIBZ Q) \WHHIHAYHHNVR D U MADARQ WEAP HAGHP W) \WH UAOBIR \KH &RHMRQ 6KDW/ KHIS B\ KRGHY R WH 6HIEY %96 3UH HUMG 6\RAN \WH
&RPSIQ PD HIHAXDMD) RFHG&RMMROL HWHUR WHIRTRZ 1Q) FROGWRVDUHVDIMLHG L WHO : $3 R WH&RP P RQB\RAN\KDGHIXOCRUH FHHG R ZLWN
XK GRADUI LIXUH VR EH CESURSUDMY DOWMMG | RUDQ. WRFN GYIGHIG WREN \SOWMERN FRP ELQDINRQ RURKHUMP [MUMEQIRNRQ \KDAD | HAW \KH WKDUH SUFHR WH&RP P RQ
6N IRUHWHU  FROAPAVHWIEAQ) @V RU R FROFAWHWIEQ @ VPP HIDAMY SUFHIQ) WH MR WH) RFHG SRR 1 RIFH RU L QMY R \KH
&RP P ROG\WAN RQDQ (DMRIOHRXUMAYH FKDQIH 1<6( 1<6( $PHIFQRUL DA 7KH&RP SDQ \WKDIQRAKDYH D REQI DARQ R U IMMUWH & RHMRQ6KOVR \WH
\KDUVR 6HIV968/63UH HUHS6VRAN WDAZUH KHG SAYMOQMR DD H FKOQIHR SULRA® IWKHG VHRXUMEY/

6HIV&& 3UHHIHGE\RAN

5DN 7KHE6HIH && 3UHHUHG 6\RAN UDQNV SURMVR\KH&RP P RQ6\RFN SDULSDAX \R WHEHIH/$ $ 3UH HIHG 6\RAN - DQG SURUMR DORKHJFDWH/ DG VHIH/R HIXAW
VHRXUMW/R WHERP S ZKIFK B IWWLP VGRAY CRAIDON RQ D SDUMW Z W RIVHIRMWRN\KRHGHIH/ && 3UHHUIHG6WAN \WH3 - XQRUBWRRN 7 KHE6HIH/&& 3UHHIHG 6WAN LY

\KER B.CDMVR DG DNV MQRAR DOIQE-BMIHNVR \WHERP S
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4XDIMO ' MG/ 7KHKRGHYR \KDW/R WHEHIH/ && 3UH HUHG 6 WAN DUH HQW®G R UHFHYH RAMR 1XQB/ @00 DYDOEG \WHH RU GYLGHB/ DADQ DXBOUDM
HDOOR R WH/ ITXANRQ 3UHHHFHS P RQNDY HIGHSEHBZ - FOBXOWME RQWHEDMVR D @ \HURQMYY R WHYH @ PROKYV DG \KDODOHFFUHRQD

@O BDWVIRP $SUO $ FRXHG DG XQBOIG AYICHIG/ \KDDFRP SRXQG RO D TXOWM® EDMY DQG\KDDEH H A-BWD/\HAIRW IQ6HAMRY E R WHBHIHV&S &2
SD CEBILQFDK 7 KHI LLIXAXKAK QYIGHIG SD P HYWKDEDEH GXH DQG SD CEGIRQ$ SUO Z W EHDXHNEYIGHIG SD P HWGHDQG SD CEBIRQ-XCH  6HBAP BHU
DG HHPEU ( DA\ HOUWHD\MJ GYIGHIGSD P HOMMKDOEHGHDQGSD [EBIRQ0 DFK -XQH  6HBMPEHU DG’ HA-PBEHU

~XQRUBWEN' IMGHIBY 7KH&RP S0 \KIDCRAG-FOHRUSD. 00 FDK QYIGHIB/RORUP INHI) REHUGMMEXMR/Z W UASHPAR FUUHHP  SXUKDH RURKHZ M
CFTXUH | RUFRQUGHDIR) D) KD R - XQRUBVRAN XQBW DG XQMODIIFRXHGE DG XGBOG GYIGHIEY RO WH 6HIHY && 3UH HIHE 6\RAN KDYH EHHQ STIG 1O | XD \KEMPAR
UMMPIRQ/DAHVRWLQ6HAIRY D R WHEHIH/&& &2

&OWIRNY 5LIKW 6REQY D/P RAWDQWOSHAHON R WHGHIH/&& 3UH HUHS 6\BAN UP DQ RAMDDAQ) WH&RP SDQ KDIDGRWDQG KDIDQRASHP MDQ)
\VEMADY R Z MWRAWKHD LUP DAYHYRMRUFRQHOWR WHKRTHYR DABDWV R \KH\KDUVR \WHEHIHV&& 3UH HIHGE\RAN RAMBOEQ) DARHWP H JLYHOLOSHIRQRUE\
SR\ HWHILQZ UMY RUDADP HANY LQZ KIFK WHKREHYR \WHEHIH/&& 3UH HUHG6VRAN YRMV-SOUDAD D/DFDW L DAKRU H FBDM MKXHRULGFRBDHWHDWRU] HGRU
IMKHG P RXQIR D) FDWRUHIHVR AN LGFOGQ) BMRAMP WG \R\WWHIWKOGFHR 0Q P RHKDUVR SUMRAG DAKRU] HG3UH HIMGE\RAN DG SURAR \WHEHIHY
&& 3UHHUHG VRN Z W UASHRAR WH GMMEXWNRO R DAV RQ INXGDIRD) AMROWR) RUZIQAQ) XS L CP HIG DBMJRJWSBHIOWH SIRYMRQV/R WHGHIHY && 3UHHWG
6\WN ZKHAHUB P HIHJ FRORICDIRQ RURKHZ VH \R DV \R DGHYHD DIHAADD WKWSHHMIFH SUMIGIH RUYRMY SRZHUR \KH 6HIHY && 3UHHIHG 6\ LLL
UBXADH BEHP RUSD GYIGHIB/RY Z KHMHUIQPDK LONGG RIRKHZ M WKDUWR -XQRUG\WRAN LY [P HIGWHS WFBVR , FRBRIDIRQRIY / [IZ VR WHERP S0 \R
DVVR O AP DMIDED DOGOGYHIHD 0 WIKWSUH HHIFH SUMBIHRUYRMY SRZ HUR WHEHIVES 3UHHWGEWAN Y HIHAAD GMMEXIRDZ LW WASHRAR - XQRUBVRRN RU
SDUWVRAN YL UFROWL\ \KH&RP SO TV RANBEEQ) VHRXUMEY RU YIL HIHAADWDQORNRD Z W RGHRUP RUH SHYRQY RUHIMY Z KHBE, VKFK RMHUSHIRQY RUHDMWY Z L@
RZQPRHWIQWH R \WHRAMBDAQ \KIBVR &RP P ROGVRANIRTRZ LQJ \KFK WDQLRNRD

* HHDOORIMY 5LIKW ( [ A-BWZ LW UAVSHRWIR WBQTRNRQY XSRQ Z KIFK \WHE HIHY & & 3 UH HIHG 6 VAN VKDEH HQV@G VR YRMV-SOIDMD DV DFDW D/AHNVR LQ? & DWW
9RIMY 5LIKW [CERYHDQGH A-BADVRNWHZ MHUHTXUHG B 0 DAWCARXVAW QY. \WH 6HUHY &8 3UH HIHG 6 \RAN WKDDKDYH (R YR WKW 7 KH&RP P RQ 6WAN LOR Z KIFK WH
6HIHVE&& 3UHHUHGE6WRAN LY FRQYHINER! KD XSRQIWXDRH KDYHDOR \WHVOP HYRWY WKWDAKH&RP P RQGWRAN

1 ITXEDIRQ3UHHMHFH , QWHHYHIAR \WHITXLADARY AMROMRORUZ LQAQ) XS R WHDNOLWYR WHERP ST Z KHAMHUYROQEY RUQROQEY WHKRTHYR KDWY
R \KHGHIH/ &8 3UH HIHG 6\RN WHQ RAMBDEQ) \KDIEH HMNBG \R UFHYH RAMR \WHDWHIVR WH&RP SO0 Z KHMHUVKAK DXHV DUH FCBAMIDRUNKEOV R D) (DM DO
[P RXQAHTYXOOWR SHUMKOUH \WH3/ ITXCDIRQ 3UH HIMIFHS P RXQV R \KH GHIHY &8 3UH HIHG 6\WAN. RQ D SUR UMD DG SDULSDXK EDUY/Z W DD SOUMY WREN \KH
330U3DAK 3UHHHG6WWAN  \RIHANHUZ [\ DEEDFAXHG EXAKGEOG AYIGHIE/ BHRHI) SD P HOMKDDEHP DEHRUDD  DAHNAMMEXMG\R\KHKRTHY R WH&RP P RQ6VRN
RUDQ RKHU-XQRUB\RAN | WHDWHVR WH&RP SDQ CUH QRANKI | LAHQAR SD LQIXEWH/ LTXLADNRQ 3UH HIHIFHS P RXQABD CEGIVR WHKRTHY R RAMBIEQ) KDHWR WH
6HIHY/&& 3UHHUHG 6\RAN DG 0D VHLIHY R SUH HIHG WRAN RUDQ. RMHUFRDW R WRAN RQ D SCUMY Dv'\R UKW RQ ANXEDIRY GMFOMRQ RUZ LQAQ) XS Z W WHBHIHV &&
3UH HWHGEWWAN \WHODOR \OIGDAHNZ LAEHAWMEXMG TP RY \WHKREHYR WHEHIH/&& 3UH HIHG6VEAN \WH3DUL 3D 3UH HUHG6\RAN DOGWHRKM-URDWH/R WRANRQD
SDUW Z W WHBHIHV&S 3UHHIHG6WAN Ul 0 UDEED LQCFFREIFHZ W WH UASHRIYH CP RXQN\WDAZ RX@S EH SD DEGIRQVKAK \KDUY Ll DICP RXQNSD CEGIWHIRQZ HM
SOGIQIX®

ROQEY &RYHMURY 7KHKREHYR 6HIH/&& 3UH HUHG BVRAN KDYHWH U KWR FRQYHWAN 6 HIHY&.& 3UH HUMG VRN LOR DQP BHUR 1X@ SOIG DG CRIDMHIED!
\KIW/R &RP P ROG\RAN WH:2 &RHMRQGKOW  HDODR\WHDREOAR L \WH/ LTXEDMRQ3UH HHFHS P RQNR \WHKDW/R 6HIHY/&& 3UH HUMHG 6\RN EHQI FROMUAG
WHIRQAYIGGE L WHERQHMRQIUFHWHDIQH I HAAD/R WHEMR WHGHIYHY B \KFK KRTBHUR IWQRIFHR HPRMRQWR FRQHIVZ KH? & ROMHMRQ3UFH \KDDP HI

SHAKDUH \XEMPVMR DOV HOAXXQEHUBHAIRD  H R WHBHIN/&& &2
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&RPSDQ ) RIAHS &ROMMRY 7KH &RP S KDV WH WKWR FDAH \WH FRHMRQ R DIDWKDWW R 6HIHY &8 3UHHIHG 6VRAN LOR &RP PRQ 6\BFN 2) RUAHG
&ROMHMRT ) RIBZLQ) WHHIFHAYHHWR D UILVADINRD IR HASHIP Y \WH UAOBI R \KH &RHMRQ 6KDUW KHB B KREHY R \WH 6HIHY &8 3UH HUHG 6\RAN \WH
&RPSI) PD HIHAXDMD) RUAHG &RMMRQL HWHIR WHIRTBZ Q) FROGMRQY DUH\DMLHG DVR WH) RIAHG &RHMRQ ( IIHAWH' DM L WH9: $3 R WHE&RPPRQ
6\RFAN \KDIHDXOORUH AHHG R WHERQHMRQ3UFHIRUHWH)  FROFAWHWIAQ) VR R AROAAIVHWIGQ @ VIP P HADMD SUFHAQ WHEMR \WH
) RAHG &RHMURY 1 RIFH RU 1L QWY R \KH&RP P RQ 6\RAN RO DD (DIRIOVHRXUMIV H FKDQIH 1<6( 1<6( $PHIFDQRUL DA 7KHE&RP SIQ \KDIQRAKDYH DD
REQ DARQWR U MMAHE RQHMRQBKDBR \WHKDUA/R 6HIH/&.& 3UH HUHG 6\RAN WDADUHLIWKHG SXOXOQAR DO H FKOQIHR SUMBRAD LWKHGVHRXUMEY

&ROHMRY5HAMANRY $WERWP HP D DKRGHJUR \KDWWVR 6HIHY/&& 3UH HUHE 6\RAN FROHWWKTUR \WH 6HIY && 3UHHIHG 6\RAN Ll \WHQ® BHUR KDW/R

&RP P RQ 6VRAN \R EH IMXHG SXUKOQR VXAK FRHMRQ Z RX@ H FHHG Z KH DIJUHIDAVG Z LW DIDRKHUNKDY R &RP P R 6VRIAN RZ G By \IKFK KRTHUDAKKAK WP H \KH

Q® BHUR \KDWR &RP P RQB\RBAN Z KLFK Z RXT BAKONQ\KAK KRBHJEHH LADD RZQQ) DVGHMP IQ-GIQIFREFHZ IWGHURY G R \KHBHRXUMAY/( [ FKDQIHS PAR

DVCP HIGHS DQG\WH UGV WHIKGEHU LOH FHWR R DOR WH&RP P ROG\RAN RAMBOAQ) DAKAK WP H \WHE & ROMHMRQS5 HIAMRY  SIRVIGHS KRZ HYHU \WDAD
KREHUP D Z DYHWH&RHMRQS FAMRANROE. SIRIGQ) WHERP SO0 ZIWM[WRH G VIQRIFHWDANKRK KRTEHULYZ DIVQ) WHEROHMRQS5 HIUANRD

*XUQ) WHM P ROKY HIGG - XCH WHERPSD) IMMHGDVREDOR  \KOWWR 6HIH 906 BMMARG SHHBG RN DG \KDWWR 6HIH && WMMRMS

SUH HUHG WRAN VR CFRHEMMGLQYHWRLY DG FROXGIIN Z LK \KHI RIBZ Q) GHBIO

” \KDBVR 6HIH/Y96SH HIHG\WRAN Z LW DI DUYDOHR | ROVHLYLEHY BHEHIG

” \KOUWVR 6HIHV98/6 SUH HIMG WRAN Z L\ DI UYDOHR | RUFRQMHWMEBI G-EW] WWMOMRQY

” \KDBR 6HIHVY96SH HIHG\WRAN Z LW DI DUYDOHR DOGLKHGZ W FRQYHWEBIG-EW

” \KDBR 6HIH/Y96SH HBHGWRAN | RP \WHFRQMHMRQR FRP P ROWRANR SUH HIHG VRN

” \KOUWVR 6HIHVE&& SUH HIHGWRANZ WK DI UYDOHR I ROHFRQYHMRQR G-EWFFUHG QMGG AYIGHD/

_B\WRAN2 SIRQVDOG: CUDON

SWAHERP S V' HHPBHU 6SHADDD HHMY WHWKDUKRTHIVOSSIRMHGWH (AW, FHOMWH3@D WHE 307 SXWOQARZ KIFK KDY
R RXUFRP P ROWRAN Z HIHUAHYHG | RUMBOGFHXSROH HFVHR \WRAN RSWRQ/RURKHUHTXW [ DB/ &RUMMMAZ W WHERP SIQ WH LMY ( AW, FHOMYHSDO \WH
3 ST XQ@EUWH SOQ ZHPD 7 DG WRAN ROWRYY KDWY R FRP P RQ VRN DQG RAHU HIXWY LMV 1O WH &RP SIQ R HP SR HYV RILFHY GUHARY
FROMXGBQN DOGOGMRY DGR D). RMHUSHIRVWHYRIGR * LWHARY GHHP VISSURSUDM $ VR -XCH ROWRQV\R CFTXLLA KDY/ Z HHRAMBAQ) XQaHJ
WHH3@D/

$VR -XH VREOXQUHFRI Q) HG FRP SHODIRD FRUNIHIRG R WH XQYHWAG \WREN EDHG LY DB/ Z D/ ZKIFK VH SHAMG\R BHUHFRIQ] HGRYHUZ HIKWMG
DHIJHSHIRGR  \ HOY 7 KHDJJU-) DMLQNIQUE YOOH DARADMS Z W WHRSWNRQ/RANIBIEQ) DIGH HAMEBIDVR -XH EDHGROWH-XCH FRMQ) RN
SUFHR zo/

7 KHI RIBRZ LQI \EEGIVKP P DU HYLQ RUP DARQFRGAH.OQ) RONRYY DG Z DUDQNVRAMBAQ) DOGH HIAME®D!

BVREN 2 SIRY/ : DUDON
. HIKWGS YHIDH . HIKWGS YHIDH 7RID
SUFHSHJ SUFHSHJ
6RO \KOH BKOWY \KOH BKOY ( [ HAME®|
YODCFHRANDEQ) ' HAHP BHU

* UM

([HRMG
HE ¢

) RUH\MG

YDDFHRAWEEQ) -XCH
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$VR -XH \WH RSWRQY RAMBLEQ) KDYHD ZHIKWG DYHIIHH HAVH SUFH DG \HWR ZHIKW DHDIH U DQQ) A HIRJRAREAQ)

ROMRY/DG  \HWR Z HIKMEDHIHUP DQQ) A HIRMH HAMEGIRSIRYY 2 | \WHHRMRY DUHPXUHQ® H HIFME®]
2Q$SU0 WHYROG DRI HGD  \ HIUH WRMRQR FRP P RO WRAN Z DUDQN KHT B\ 6HIHV$ $ SUH HUMHG VKDWY KRTHY 7 KHHRH Z DUDQN Z HH
H WOEHG Z W Q. H SIUDARQ GDMY EHETHHD 0 D R 6HBWP BHU YDHE RQ D | DU YDOH FRP SABIIRD WY H WMRQ UK LQ GHAIGRBP HOBOH SHOH R
Z KIFK Z DVERRNHG DV DQLGRBDHLQWH YDOHR  Z DUDQIVDQG DRIGRUDHR WHUABIGHS GH AW
$VR -XH WHZ DUDQVRANIBOEQ) KDHD  Z HIKWGDYHIIHH HAVHSUFHDGD  \ HIUZ HIKWGDHIDHUWP 0QQ) @H

&RPPROGWANDOG: DUDQNVXDCHRY

*XUQ) WHM P ROMY HIGHG - XCH WH&RP SIQ CFRXHG CBSUR LP DMD LQ QMBI SHOHI ROWHH REQI DARQY\R IWKHFRP P ROWRN ' XU \WH
M P ROMVHIGG-XCH WH&RP SDQ CFRXHG LQLOMBN SHOHI RAKHHREDI DARQ/AR MKHFRP P ROWBFN
* XUQI WHM] P RQIMY HIEHG - XCH WHERP SIQ LMXHG DVRBOR \KOU/R UK FRP P RO WRAN DG VR CFFUHAWG LOYHUWRLY QG FROXGIDN Z W
WHIRTZ |Q) GHEIO
\KDW/R FRP P RQWRANZ LW DI LUYDOHR! R GQEHY RUQMHNENG LONQG
\KOW/Z [\ DI DUYDOHR I RAVHNEHVUHDEHBG
\KOW/Z [\ DI DUYDOHR I RUFRQYHMRQ/R G-EVBUCA.SOCDOG QMY
\KDUA/I ROMIBAN ROMRQH HIVHY DADQH HIAVHSUFHR SHMKDH
\KOUW/Z [\ DI DUYDOHR IRUAYICHY/SOG IQNGE
\KOW/Z 1\ DI DUYDOHR I RUFRP P RQWRIAN IWXHG Z LW FROYHWEBIGH-EW
\KOW/Z [\ DI DUYDOHR | RUFRQYHWEGIG-EW] WMRQ/
\KDUWA/Z [\ DI DUYDOHR IRMVDBIR FRP P RQ D06
KDWY/ ROWHFRQHMRQR  SUH HUHG\WRAN VR FRP P RQWERAN
" XUQY WHM P RONVHIGES-XCH WHERP SO LWKHG Z DUDQW [RXU\ HOUWP DD H HAVHSUWAH \R CFTXUHFRP P RQWRAN DADI IUYDOH
R R DFRQXGEQNRUSIR HAROHYEH/
" XUQ WHM] P RQIY HIGHS -XCH ZHIMKHG KO/ R BMMPWG FRP P RQ WIRAN VR CAFUHEWG LOYHWRLY DG FRQUXGEON \KOW/Z WK D10V
YOOHR I RUFRQHMRQVR G-EVBUCASOODG LOMMWRUARP P RQVRN R \WH\KDWV/Z W DI DUYDDHR Z HHIMXHG | RUQMMNENG LONQG
R \KH\KOW/Z W DI DUYDDHR Z HHDWKHG | ROVHYLFRHY UHQEHIG \KOWW/Z W DIQUYDOHR IRUGYIGHIBY SOG IQNGG KDWY/
Z\K DIDUYDOH IRUGEZ. ARQYHNEB! G-EWAKDRHY \KOWA/Z \K D1DUYDOH R IURP DN RONRQ H HIVH \KOW/ Z [\ D1 DUYDOH R
| RUGHEW \WMRQ DG \KDUHKRTHY FRMWMG  \KDUVR VHINYS $ FROYMMEDISUH HIHG RN LQR \KDW/R FRP P RQWRAN
*XUQY WHM] P RQKVHIGHG- XCH ZHIMKHG Z DUDQW WUH\ HOUMP DD H HIAVHSWAH \R CFTXUHARP P RQWRAN DADI IUYDDHR \RD
GUEULOFRMGANRDZ IWMIQQ) R G FROMMEBIGDD : HOOR IMKHE Z DUDQN WUH\ HOWP DAD H HAVHSWAH Z 1\ DI QUYDOHR | ROVHYLEHY
WHEHIGDG Z DUDQW \KUBH\ HOMP DD H HAVHSWAH Z W DI UYDOHR IRUGHEW] WRMRQ
_EXEVHTXHOW YHOV
) R -XO WURKIK S XIXW WHERP SI) HOMIGIQRRH Q. P HIAKDQWDK GO DI BHHP HQAQWH P RXQAR DGIMKGRH  ARQYHWED!
@R Z \W DSUCHSOOEDIFHR 7KHWP VR \WHFRQHWEBIGRMZ HIH @D VZ WK DQLQMIKADM R D05 FROYHMED LQR \WH & RP SO0 VAR P RQWWRAN DAD
I HGUDMR SHAKOH , QWY WP HWH&RP ST DOR IMKHG \KIWW/R FRPPROWRANDQG  6HUH/90/% SUH HIBG VRN | RUSIR HMRDOHYEY  6HIEVI®%
SUH HIHG VRN | RUG-EWY WOMRQY DG KO/ R FRP P RO RN | RUCFRXHG LQMMMENG IQNGE 7KHFRP SIQ DOR FRYHWG 6HLUHV 996 SUH HUMG WRAN LOR
\KOUA/FRP P RQWRFN
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,7(0 0 DQDIHP HOA' VAAWRQDQGS$ QOOMVR ) LODGRDOR: RIGMRQ DG S HXGVR 2 SHDARY/
&$87,21$5<127( 5(*$5' ,1* )25: $5' /22.,1* 67$7(0 (176

7KV4 XOW® 5HRVWRQ) RP 4 FROBQYIRZ DG GRNG) AP HOVZ MNMOWHP HIQQ) R 6HRIRD  $ R \KH6HRUMEYS PR DVIP HYGHG \KH6HXUMEY
$FAW DIG6HANRD (R WHGHRXUMKY( [ FKOQIHS PAR DVIP HYEG WH? ([ FKDQHS FW |, Q\RP HFDAY |RZ DG GRNQ) WEAP HOV DUHIG-ONIHG B WP VKK DY
P07 3ZI@ KRG PFRX@ *ZRX@ *H SHAW *SOQV :DQMASDMY *EHIHYHY SHMP DMV *SURVAV 3SUHARN 3 SRV DQG VP [OUH SIAMRYY IOMB-G\R
(GO |RZ DG GRNGQ) WBRP HIV 6XFK WEIRP HQVIGFOGH Z LWRAEP MIIRQ IR HOVUH DEQ)

RXUGHHS! RU DQGRXUDELOY VR UIMVH DEAMRQDCHNXW RUGHEWICDCAQ) ROCFAHSBEGIWP V Ll DADID

RXUGH-G\R\BNH DEAURDOFRWABHSAIROP HDKUY FHDHRSHDMRQ/RVHTIRXURSHIDIGY DAHN L Z HOWHXTEGIVR RBBIQVK | IAHQADCAURDO LDRQ)

RXUEHIH \KDAZ HZ LGKDYH\K | LAHQADINX G R LQDGRHQRUP DORSHIDRQY| RUKHI RUAH-CE®H | XM

WHRSIRQ/Z HP D SXUKHIQ@IKWR RXUILCDGADCAROGURD

\WHSRAMNTESIFDIRY/ | RUS GDEKHIU7HKERR)\ 8 67

\WHSRAMNTESIFDIRY/R WHYOR RTBEKLIK SUHAKUHSIRMOUH RTEQ) DG AV UH DARQWAKGRBI

WHIP RXQIR FDK GHRADLY \R RSHIDMRXUBXMCHN

\WHDQIASDAGXVAVR | JUNQABHYHOXH DQG\WH SRV RULGFSHDUHG I DQABYHOHLQ XMUHSHIRGY

RXUSTQ/DGH SHABINRDYZ 1\ UASHAMR RXUFRQIMMHG RSHIDIRY/

WHH SHRWG QP BHUR 3UHAKUH&) FIQ) 7THKER®I\ 2387 DG &ROAIDABURK 283" EDHS XQWWDAZ HEHIHYH Z LODEH LOABEDES DG WHH SHAMS BYHOHY
1URP WH\VOBIR FRQUXP CEGISURGEN H WOGHG\HYLFHFRQMFW DQGELRSKDUP DFRQMPWHYLFH/

RXUEHIH \KD/B&.7 KDV OFKIHYHGLQWICP DNAATFR-BBFHLQWHP DAASHRURP HAY DG RMHUP DNV

WHH SHRMS GHYHBSP HUWDQG\KFFHWR Q. LOWKP HQNDQG FRQUKP CEBV SIRGAWR | HIQIV

\WHSRAMNCTESIFDRY | RIRULQIKP HONDQG FRQKP CEBVSURGFVR | HIQIV

WHH SHRMGH SHOHVR  DOGEHH IWOGGE UAKOVIURP RXUUHOUAK DQG GHYHISP HIW I RW

WHH SHRAMG EHH WG BAKOVI URP RXUFRIDERDMRQSURIULP V DAL DEIDGRHY DG NMLQAYHOM U

RXUH SHABIRRYVR WHUAKOVR RUGHHBSP HUARIYMEYI XQEHGE JRYHGP HOHDUAK JUDQV

WHSRAQIMOM] HR \WHP DNAWRUELRBILFDOLP SBISUHEDDIRY ELRSKOLP DFRQMPWHYLFHYDGGS GUD6KHIU7 HAKQRBIA

JHHDOHREP LF FREWRY/

\WHDQIFLSDAG | XMUHI LODGADOSHURLP DFHDOGBXMQHWRSHDIRY/R RXUFRP S

RAU-DRQYI RUBRXUAHVH SHIGHGLOWHP DIHVRUIHERP LIF SURMRP LF QSLGRP LF DG \P DEP RBFXGIVEP SBISUEDDIRY

\WHLP SRMUFHR P DIASHRURP HY D/DOERDRY VRO

WHDGYDOMHVR 3&7 RYHURKHUPXUHIAMAKQRBILH/DYDP HNRGR ELRBILFDOLP SBISUHEDDIRQ GG SIRMQFKDLIRRL DARQLQELRP DINUGVRYHY |RMMEY DG
KIMRER)\  Dv/Z HIDV| RURKHUCSSOFDARY/

\WHFCSCELOWAYDQGEHH IWR RXU3&7 60P SBI3UEIDIRG\ WP FROKP CEGVDIGRM-USIRGEN

RXUEHIH WDADERDRY VAHNAVZ LEDFKLHYH UAXOV FRP SOUTEGH Z LW WRH UERIMG R CDME\ FHYBEQ UK VALHQINV Z KR KDYH SXEDKHS RUSUAHOMS SXETED
RQ3&.7 DJGRXURKHUSIRGEW DG HYFHY

RXUCELON \R UABEQRXUFRIHIURXS R \VAHQIVLE DG LQNDAYH DQG\OBY SHYRQQHO GG

RXUCELOWV \R H SDQG RUPXMRP HJEDH LOVCP SB1 SUHSDUDMRQ DOG | RURKHUDSSTIFDARVR 3&7 DvZ HIDV | RURXURKHUSURGAW DQG VHYLFHY LQ ERK WHYDR) R
D58 GADGKHIU7HAKGRBI\ DDV

7KHAHIRZ D6 GRNGQ) WIAP HQV DUHRQD SUHARNRQY DQG LOYRYH NGRZ Q DG XQNIRZ Q UMWY XCRHMEIQIAY DQG RIMHUI CRRLY WDAP D FDXAVH RAUCRXMOOUAXOV GYHY R
DR SHIRUP DORHRUCFKUHYHP HOMR EHP DMUDED GLHMOVURP DD IXWUHUAKXOV GYHYR CRMWW SHIRWP DOFHRUCFKUHYHP HOW H SUWHGRUIP SOHG B \MAK IRZ DG
GRNQ) AP HONV $ OR \WHH |RZ 06 GRN.GQ) WP HNV U-BUAHARXUHP Db DQG DAXP SWRQVRID DVR \WHE@M R WY 4 XOUM® 5HERWRQ)RP 4 ([ ABWDY
RKHZ MHUTXUGE @7 ZHH SO GWR@P 0 REQIDIR) RUXQEHINGQ) R BHBDHSXETF® D) XSEM/RUWMR/AR DY |RZ DG GRNQ) WIM HONFRQEIGHE QMY
4XDUMO 5FRVWRQ) RP 4 \RUHORAIQ FKOQHIQRXUH SHABIRQ/RUD). FKOQIHLQHYHV FROBWRY/RUALYP WIFHVRQZ KIFK 0 R RXUIRZ D6 GRNGQ) \WBMP HON
DUHEDHG ) CRRLY\RDNARX@S FDAVH RUFRQUEXMAR G HIHIAHY/LQ RXUIXMUH | LCDQRLOODGG REHUUAXOV LGFOGH\WWRH AVAWHG LOWH UM | CRRY\VHVRW IQ3DW WP $ R
RXUS QOB HERWRD) RP . IRUWH\ HOUHGG' HAP BHU DOGLOWLYS FBRW HTXOM\ DOR RXUIRZ 06 GRAGQ) WIAP HOVE, WHHFDANREL WEAP HOV
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SUMKIHURBAHFY | (F 2784% 3%2 \WH3&RP S LVDODEHILQWH GHYHERSP HW  \DBIR LQQRYDAYH HIEQQ  KLIK SURKKUHWAKQRBI\  EDVHS LOXKP HQW
FROXP CEGV DQG VHYLFHY | RUWH @ H \AHAHY DG RKHULQBMMHY Z REZ LCH 2 XUSUIRGAEWVHYLIFHY DUH EDHG RQ\WUHH SDMOMG KLIK SUAKKUH SIMRPY L 8 GAD 6KHIU
7THKQRB\ (E 38 GUBKHE" RFS67E L %R RB7THKERR\ E *90R RBEE  DOG UL 3UIMKHE FIQ) 7HKQRBRI\ E 33&7CE

7KH&RP SO Z DV RXQEHG ROWHEHIH \WDAAW3&7 SIMRP KOG \WH SRMMMOR MIQULFDQ® LGRBDHWH TXODWV R VP S®! SUHSOUDARQLQ ERK UMUK DG FOQFC
MMV 7KLY SUHP MVH KDV BHHD Z HIDSURYHD DQG 3% KDV BHHD \WFRHAM XOLQ LOXBEIY) IW 3&7 SDARP 1Q WH GERDRUH/R N RIIQRQ GOCHY Z REZ LCH $ GMRAIK
GYHBSHGEVHXHD® \WHERP SDQ QRZ. DAHAHY/WDAKH AR P HIADOSRMONID RUIWS 67 SIMRP DRURW GLYHYH P XAVELQIRQ GRADUP DUNHVI DUH FHHB/\WH SRMONICR

\KH3&7 SDARP  &RQHNXH® 1Q-DY 3% P DOGH\KH FUMADOMADA) G-AMRQWR LP P HADMYD \WKUWW SUP 0Y EXMCHV IRV IURP 3&7 W IW IQCRYDRYH 8 67
3OWRP
7TKH867 SMMNRP  IWXHG SDMWV LV EDHG RQWHXVHR  LOMMH VKHUIRIAV TURP - XAD KLIK SUAWXUH GVAKOUIH - JUHDIMUWKDD S\L \WURXIK DG @P LD

FROWRIBG QR JOS YDYH XQGHUSUHRVHD FRQURTBG WP SHDMBY 8 67 KDV EHHQWKRZ Q\R VDK GRKRAF Z DAUWSHIY ROEDHS\KSSBP HQV HJ &% FXURPLO
DAG CQMQ WHISHWAY HJ SUHEMRH  OQG RKHJDAIYH IQIUEHOV HI UMD LQR (R WP KBEG! HIHAMHD Z DAMMNROE®! KLIK® EIRDYDME®! ROQZ DA
@RP XORQIRP XDIRY 7KH&RP SI) BIDQHI® FRP P HADDIQARGAIROR \WHS 67 3MIRP 1Q0 D DG H HXMG DIUH-P HQV Z HH\MEVHTXHO® DORXGHG
ZIWWUHH&Y  FRP SOQHVDQGRHFRP HRHAWDOW.GFOUHARP SO | RUFRP P HIADT] DIRQLQ4

7KHYOR) RG3MARP  LWKHG SDMIV FOQ BH XVHG \R MIQULFDQ® LP SURYH WH TXOIW DG SIRGAIRQ FRAV R SURMOQ EIRKHISHMAY ,WHP SR V KLIK SUAKKUH
P DOSXONRY/ | RUWH QM UHIDIRY XQ RTQ) DQG FROMRIBG WH RTEQ) R SURMOQY/\R WHUGHMUHE QDIRYH VKR DAY LHIBY DG HI LAHIAHY QRACFKUHYDEG XMQ) H MY
WKQRBILHY 7KHYDR) RB3MIRP KDYEHHRWKRZ Q\R UHP RYH SURMO DI J I DM/ LO ERKHISHANE GXJ P DI CAMUIQ) WHIE 1P SIRIQ) SURSEWHILFTR. \DHW DOGFRWA
IRUERN QZ GXJ HOMW/DOGELRVP LOU IRTBZ. RQERIILE SURSFAN , WANFOIDE®! DQG SUIRNFDO RUWDEDLS P DO CRMUQY SURFHAHY

7TKH3&7 3OMRP  IMXHGSDMON XVH/OGMODAY) R FBVR K\ GRWIME SURKKUHEHE HHQ DP ELHOATIGE XGAD KLIK SR FROURCELR P RBEX@ULQMIRNRQADHY O
UBIRGAED 1Q\P SBI SUSIDIRY HJ  \WH FUMFDOREY SHIRP HG B\ WMV R WRADQEY R \VALHQINV Z RUEZ 1GH SURUVR DROWAIOP HOKUHP HQV \KFK DV FHIDOMY DG
ELRP ROAXGIH WEFMRQI URP \BXXHVEP SBY 2 XUIRRXVIRU3&7 LVRQP DNGQJ RAUUHFH® WHBDG * 0 3 FRP STDOMH WHHDIRQ3&7 EDHEYOURA FBL( ; 75( 0 ( W AP
DYDXDEGIJI GEDD \R ELRSKOUP CAHANDOGX) P DX CRXUAY | RUXVHIQWHGHLIQ GHYHERSP HOAVFKDLIRM.Y DARY DQG TXOMW FRQUROR ELRKHIBHF GXIV : HRXUWHQ® KDYH
RHU  3&7 6\VMPVSOR-G QOSSR IPDAMY  CFDGPLF JRYHGP HOW SKOUP CRHFDD DQG ERAFK UAHDIK @ERDRUHY Z REZ 1GH 7KHH DiH FXUM® RYHU
|QE-SHIG-BETFDIRY KU KWIKWY WHDGYDQEIH/R XM WH3&7 3MNRP LQAHQNIF UAHDFK  FOQFDODERDRULY

. H $ FFRP SOKP HONV
) URP - DO R -XCH Z HOFFRP SDKHGWHI RTBZ QY
-XCH &RQMKP AWM YOIEDM/UISGIER SIRQH | HAWHHWR 8 GBKHIUL DR 7+ & RIDDSID

SXQH  3%2 SONGHYZ MW 9HMIQVEHYAH7HP RR1HH FOMYHOFFHWIRUO 67 P HP EHVAR 1 (R &%

“XQH  3%2 H SDOB/ROM] N JRIWIRUXGH  ZWH SHAKGP XQVP LARQ GRIDUIURZ W SRMNID

0D  &RPPHADDMOHMNVR YHNQEMNL IR&Y \RSIFIDED Z MW QIKQQ) | DANANRQDYRXGHS

0D  3%2 DYR@HV4 I LCDCADOUAXAONV DOWP HTXOWM® UFREG BYHH

0D ([ \WIEGFRQMXP HAMIY WIRQO YOIEDAM/P DINAMDOM RP Q) \SHGOGEERIQ) HILAHR R 3% 2 V8 QUBKHIUSIRFHMHG QR 7+ & RIDSD
$SUO  3%2 XSADM/WBGSRIAVROSRMMOOBYR H FOMYH7 + & QRHQH/

$SUO 3942 XQMYYSRZ HIXOV + & P DNHABLS UR) RSSRUMQWY Z W H FOMYHIOFHMQ) R 8 AUEBKHIUQDCR-P XQMRQSIRHMQ) STIRP
$SUO  3%2 DQERXGAHVH SOQURQLORVDADLE P 0K CRMUCY | CAMNAYZ W SUP LHISRAHI WK FRP S

$SUO  3%2 WERW4 OG)< I LCDCADOAXOV R IHYIXAEIFHI RUDVRY

$SUO 3%2 DOG1 XD UHYRAHFHBIE SDUGHIKLS | RUGHYHBSP HADQG AWEXNROR GH WIHHDNRQ QUEFHANDY

0 DK  &RP S WBRWIUAK\ODVP RP HXP IRU3% $ JURFKHP
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0DK  3%2 WFHW  PLARQFRQMFVRIS QUBKHIUQDER-P XM IHG&96
0 DK &RP S DURXGFHWHH AOQIHR RMHU P LARQR GEWQRHIXW

YHEXD) &R S UFHYHUFRGRGU QDO IRU  3&7 LQAKP HQN
-V 3%2 D62 (H: RUB3FGFAVSIIHURGHHBS &% 1 IRVERWSHIRP DFHUFRMHY GIN
-DXOU  UIP DIF FROMP UMY XAV FRQILP 8 GAIBKHDUQDR-P XOIRQ RIID\VAD GHIYHY | LXAH 1 HAW DQG P [ LP 1] DARQ 1Q IKVQ@Q) \SHG + P SBf

UHICEGIGRIQ) GHIDYHY/ SUR RXQRD LP SIRYHGUHXWV

-DXDU ' UIP DIF FROMKP HAMANY UAXOVARQLLP 8 GUIBKHDUQDR-P XOIRQRIDGED GHIYHYI LKW I HAVDQGP [ LP 1 DARQIQ@IKV@Q) \SHG+ P SBf UHITEBIGRIQ)
GHIYHYSUR RXQED P SIRHG UKV 5 HXAVR 2 SHDARY/

7KHIRTBZ 1Q) GVFRRXUH FRP SO/ \WWH UKV R RSHIDINRQY | RUWH TXOWUHEHG -XQH 34 © ZIK-XCH 34 " DQG FRP SO WH [
P RONVHIE-G-XCH ZI\W-XCH

3 URGFWDQG6HMAS RHOH

. HUFRIQ] HG\REDUHHOMHR IRU4 FRP SIUHG\R IRU4 D IGRUDH ) RUKH\ HDUWR CDMSHIRG/HIEQ) -XCH DIG-XH
Z HUFRIQ] HGUYHHR sec) WSAYHD D LGRUDH
7KV LGRUDHLQ UAYHXH Z DV SUP DUO DMIEXBEGI\R D LFUDHIQ3&7 LOXKP HBNRQ DG FRQKP CEGI\OBY DG DD LFUDHIQ$ JRFKHP SIROEW
RIHAR DGFIDHR LQVAHIWLE\HYLFHY

&RWR 3 UIRGFRWDQGEHMA

7KHFRWR SURGFWDQG\HYFHVZ D/ IRU4 FRP STBGWR IRU4 ) RARH\ HOUWR GDM SHIRGYHIAQ) -XCH DG-XCH RU
FRINR SUIRGEW DG \HYLIFHZ HH DG UASHRIHD * IRWSUR WP DIIQROSIROGEWDG\HYIFVIGFUDIG\R  LOWH\ FDUVR DM SHIRG HG-G-XCH
IR LQWH\LP HSHIRG HIEH3-XCH 7 KHLGFUDHLQJUIRWSUR WP DLILQZ DV DMEXIEGIR R $JURAHP SIRGEMRBL) DR FRWGH

W LMY ZUWMRI OEGD LQWAKP HUWRQP RHBY H AKOQIH\DBILQ  Z KIFK Z DVUHFREGDAR SR W
SHHDUAK DG HYHBSP HQV

5 HHOUK DQG GHYHBSP HOW] SHOHYZ HH IR FRP SIHG\R IRU4 ) RAWH\ HDUVR QDM SHIRG/HIEQ) -XCH DOG-XH
WHHH SHOHV ZHH DG WSHAYHD D LGRIDH 7KH USRS LGRBDH Z D/ GH\R D WFOW R \DDUH\R &2 * 6 |RJD QROP RHBY
LOXMKP HOM] FKOQUHI) DG R \WRAN EDHGFRP SHODIRQH SHHIRUHP SBR HHWRAN ROWRQVIMKHGLO
6HIQ) DQGO DUNAMY

6HIY OGP DNANY H SHOHVZ HH IRU4 FRP SHG\R IRU4 ) RUWH\ HDUVR GDM SHIRG/HAQ) -XCH DOG-XCH
WHHH SHOH/Z HH DG WSHANHD D LGRUHDH 7 KH USRS LGRUHDVH Z DY SUP DU DABEXBEG VR \WHKLLIQY R DO DN ) 7( Q4 DG
DSSWF LP DMD R RN EDHEFRP SHODIRQH SHOHI RUHP SR HHWRAN RONRQ/MKHGLO

* HH.DCDQG$ GP LQWADIYH

* HOHDODQG OGP LQADAYHH SHOHVZ HMH IR FRP SIHG\R IRU4 ) ROWH\ HDUVR CDMSHURG/HIAQ) -XCH DOG-XH
WHHH SHOHY Z HH DG WSHANHD D LGRBDH 7 KH LGRBDH Z D/ SUP DM GXH\R CBSUK LP DMY P LOIRQ FRP P RQ WRAN DG Z DUV
IMMXHG [RUVHYLIFHY DSSUR LP DMD PLOR) R WRAN EDHG FRP SHODIRD H SHOH IRVHP SR HH 92" DOG | LQDGADD FRQMXADAMRAN ROIRYY LWKHG 1Q 53¢
CSSWF LP DMD R I LQOCADOFRQAXAY H SHOAVIQ

2 SHDMY / RW

2 SHIDIY RWZ D/ IRU4 FRP SHG\R IRU4 ) ROWH\ HOUVR GDM SHIRGY HIAQ) -XCH DQG-XCH WHRSHDIY
®WVZD/ DG ASHRAYHD D (GFUDH 7KVIGFUDHIVSUP WO GH P LEIRQ/FRP P RQWRAN DG Z CUDQAMKH-GIRMHYIFH/DG P LARY)
R \WFN EDHEFRP SHODIRQH SHOHIRUHP SR HHOQGYR | LCDGADCFRQKEERANFRN RSWRQVLMWAKHGLQ

SUMKUHURS AHAY |, GF -XCH 4 5HERW




QMR [ SHOH GV
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SECURITIES ISSUANCE AND EXCHANGE AGREEMENT

This Securities Issuance and Exchange Agreement (this “dgreemens”) is dated as of
February 28, 2023, between Pressure BioSciences, Inc., a Massachusetts corporation (the
“Campany’™), and Clayton A, Struve (the “Prrchaser™).

WHEREAS, the Company has determined that it is in ils best interests to issue shares of a
newly ereated series of Preferred Stock (as delined below) to the Purchaser in exchange lor (i) all
unpaid accrued interest owed to the Purchaser up to February 22, 2023 from his purchase of
$9.393.150 of a series of secured convertible promissory notes issued to the Purchaser by the
Company from November 15, 2019 up to August 31, 2021, (ii) unpaid accrued Series AA
dividends owed to the Purchaser from the purchase issued by the Company from a series of
Series AA Preferred Stock from May 2, 2018 up to February 22, 2023; and (iii) the conversion of
$1,535,500 of certain secured convertible promissory notes purchased by the Purchaser from the
Company. all lotaling $10,017,212 (collectively the “Pebr™) and decided by the Purchaser to
include in this Agreement on Schedule A, subject to the terms and conditions sel forth in this
Agreement and pursuant 1o Section 4(2) of the Securities Act of 1933, as amended (the
“Secarities Aet™), and Rule 506 promulgated thereunder; and

WHEREAS, the Purchaser desires to receive Shares of Preferred Stock (as defined
below) in exchange for all Debt, subject to the terms and conditions set forth in this Agreement
and pursuant to Section 4(2) of the Securities Act and Rule 306 promulgated thereunder,

NOW, THEREFORE, IN CONSIDERATION of the mutual covenants contained in this
Agreement. and for other good and valuable consideration the receipt and adequacy of which are
hereby acknowledged, the Company and the Purchaser agree as Tollows:

ARTICLE L
DEFINITIONS

1.1 Definitions. In addition to the terms defined elsewhere in this Agreement, for all
purposes of this Agreement, the following terms have the meanings set forth in this Section 1.1:

“Affifiare” means any Person that, directly or indirectly through one or more
intermediaries, controls or is controlled by or 1s under common control with a Person as such
terms are used in and construed under Rule 144 under the Securities Act,

“Articles of Amendment” means the Articles of Amendment to the Company’s Restated
Articles of Organization, as amended, in the form of Exhibit A attached hereto. that includes a
Cenrtificate of Designation setting forth the rights, preferences, powers, privileges, restrictions,
qualifications and limitations of the Preferred Stock,

“Business Day™ means any day except Saturday, Sunday, any day which shall be a
federal legal holiday in the United States, or any day on which banking institutions in the State of
Mew York are authorized or required by law or other governmental action to close,
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“Closing” means the approval and issuance of the Shares of Preferred Stock in exchange
for the Debt pursuant to Section 2.1

“Closing Dare” means the date on which the Company completes the issuance of the
Shares of Preferred Stock in exchange for the Debt.

“Cammon Stock™ means the common stock of the Company., par value $.01 per share,
and any other class of securilies into which such securities may herealler be reclassified or
changed into.

“Conversion Shares” means such shares of Common Stock which, from time to time,
have been issued, or may be issuable, upon conversion of the Preferred Stock,

“Deb” means unpaid accrued interest, unpaid Series AA dividends, and those certain
convertible promissory notes owned by the Purchaser and listed on Schedule A,

“Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules
and regulations promulgated thereunder.

“Liens” means a lien, liability, charge, security interest. encumbrance, pledge, right of
first refusal, preemptive right or other restriction of any kind, nature or description.

“Material Adverse Effect” shall have the meaning assigned to such term in
Section 3. 1{a).

“Person” means an individual or corporation, partnership. trust. incorporated or
unincorporated association, joint venture, limited liability company, joint stock company,
government (or an agency or subdivision thereof), or other entity of any kind.

“Preferred Stock™ means the Series CC Convertible Preferred Stock of the Company,
£.01 par value, issued or issuable to the Purchaser pursuant to this Agreement with such rights,
preferences, powers, privileges, restrictions, qualifications and limitations as are set forth in the
Certificate of Designation included in the Articles of Amendment and attached on Schedule B,

“Proceeding” means an action. claim, suit, investigation or proceeding (including,

without limitation, an investigation or partial proceeding. such as a deposition), whether
commenced or threatened.

“Required Approvals™ shall have the meaning ascribed to such term in Section 3.1(d).

“Rule T447 means Rule 144 promulgated by the Commission pursuant to the Securities
Act, as such rule may be amended from time to time, or any similar rule or regulation hereafter
adopted by the Commission having substantially the same effect as such rule.

“SEC Reports” shall have the meaning ascribed to such term in Section 3.1(f).




“Securities Act” means the Securities Act of 1933, as amended, and the rules and
regulations promulgated thereunder.

“Shares of Commion Stock”™ shall have the meaning ascribed to such term in Section
2.20a).

“Shares of Preferred Stock” shall have the meaning ascribed to such term in Section

2.2(a).

“Unpaid Acerued Interest” shall mean all earned and unpaid accrued interest owed to
the Purchaser from all outstanding convertible loans and Series AA Preferred Stock currently
held by the Purchase up until the Closing of this Agresment, see Section 2.2(a).

ARTICLE 1L
ISSUANCE AND EXCHANGE

21 Articles of Amendment. On or before the Closing, the Company shall adopt and
file with the Secretary of the Commonwealth of Massachusetts the Articles of Amendiment.

22 Purchase, Exchange and Sale.

(a) Effective upon the Closing and subject to the terms and conditions set
forth herein, (1) the Company hereby issues o the Purchaser that number of shares of Preferred
Stock Series CC that represents a number of Common Stock Equivalents (“CSE™) that is the
result of the (otal debt being exchanged (Schedule A) divided by 52,30 (the “Shares of Preferred
Stock™), and (ii) the Purchaser hereby assigns, transfers and delivers to the Company all of the
Purchaser’s right, title and interest in and to the amount of the Debt. free and clear of all Liens. in
exchange for the Shares of Preferred Stock.

(b} The Closing and issuance of the Shares of Preferred Stock in exchange for
the debt shall take place on February 28, 2023, at the offices of the Company. remotely via the
exchange of documents and signatures, or on such other date or at such other location or by such
other means as the parties shall mutually agree.

23 Closing Deliveries.

(a) On or prior to the Closing (except as otherwise required below. or agreed
to between Company and Purchaser), the Company shall deliver or cause to be deliverad to the
Purchaser a certificate or certificates registered in the name of the Purchaser representing the
Shares of Preferred Stock.

(b)Y  On or prior to the Closing (or following the closing, if agreed 1o between
Company and Purchaser), the Purchaser shall deliver or cause 1o be delivered to the Company an




IRS Form W-9 completed with respect to the Purchaser in accordance with the instructions
accompanying such form.

24 “losing Conditions.

(a) The obligations of the Company hereunder in connection with the
exchange of the Debt and issuance of the Shares of Preferred Stock to the Purchaser at the
Closing are subject to the following conditions being met:

(i) the accuracy in all material respects when made and on the Closing
Date of the representations and warranties of the Purchaser contained herein;

(i) all obligations, covenants and agreements of the Purchaser
required to be performed at or prior to the Closing Date shall have been performed; and

(i1} the delivery by the Purchaser of the items set forth in

Section 2.3(b) of this Agreement.

(b} The obligations of the Purchaser hereunder in connection with the Closing
are subject to the following conditions being met:

(i) the accuracy in all material respects when made and on the Closing
Date of the representations and warranties of the Company contained herein (except that the
representations and warranties of the Company contained herein that are qualified by materiality
or Material Adverse Effect shall be true and correct in all respects when made and on the Closing
Date},

(iiy  all obligations, covenants and agreements of the Company required
to be performed at or prior to the Closing Date shall have been performed; and

(i1} the delivery by the Company of the items set forth in

Section 2.3(a) of this Agreement.
ARTICLE IILEEPRESENTATIONS AND WARRANTIES

31 Representations and Warranties of the Company. The Company hereby makes
the following representations and warranties to the Purchaser:

(a) Organization and Qualification. The Company is a corporation duly

incorporated, validly existing and in good standing under the laws of The Commonwealth of
Massachusetts, with the requisite power and authority to own and use its properties and assets
and to carry on its business as currently conducted, The Company is not in vielation or default
of any of the provisions of its Restated Articles of Organization, as amended, and bylaws, The
Company is duly qualified to conduct business and is in good standing as a foreign corporation
or other entity in each jurisdiction in which the nature of the business conducted or property




owned by it makes such qualification necessary, except where the failure to be s0 qualified or in
good standing. as the case may be. would not, individually or in the aggregate. have or
reasonably be expected to result in (i) a material adverse effect on the legality, validity or
enforceability of this Agreement, (i) a material adverse effect on the results of operations, assets,
business or condition (financial or otherwise) of the Company, or (iii) a material adverse effect
on the Company’s ability to perform in any material respect on a limely basis ils obligations
under this Agreement (any of (i) (i) or (iii). a “Material Adverse Effect™).

() Authorization: Enforcement. The Company has the requisite corporate
power and authority to enter into and to consummate the transactions contemplated by this
Agreement and otherwise to carry out its obligations hereunder. The execution and delivery of
each of this Agreement by the Company and the consummation by it of the transactions
contemplated hereby have been duly authorized by all necessary corporate action on the part of
the Company and no further action is required by the Company, its board of directors or its
stockholders in commection therewith other than the Required Approvals, This Agreement has
been duly executed and deliversd by the Company and constitutes the valid and binding
obligation of the Company enforceable against the Company in accordance with its terms except
{iy as limited by general ecquitable principles and applicable bankruptey. insolvency.
reorganization, moratorivm and other laws of general application affecling enforcement of
creditors” rights generally, (1) as hmited by laws relating to the availability of specific
performance, injunctive relief or other equitable remedies and (iii) insofar as indemnification and
contribution provisions may be limited by applicable law.

(¢}  No Conflicts, The execution, delivery, and performance of this
Agreement by the Company and the sale and issuance of the Shares of Preferred Stock do not
and will not (i) conflict with or violate any provision of the Company’s Restated Articles of
Organization, as amended, or bylaws, or (ii) conflict with, or constitute a default {or an event
that with notice or lapse of time or both would become a default) under, result in the creation of
any Lien upon any of the properties or assets of the Company, or give to others any rights of
termination, amendment. acceleration or cancellation {with or without notice. lapse of time or
both) of, any agreement, credit facility. debt or other instrument (evidencing a Company debt or
otherwise) or other understanding to which the Company is a party or by which any property or
asset of the Company is hound or affected, or (iii) subject to the Required Approvals, conflict
with or result in a violation of any law, rule, regulation, order, judgment, injunction, decree or
other restriction of any courl or governmental auwthority to which the Company is subject
{including federal and state securities laws and regulations), or by which any property or asset of
the Company is bound or affected, except in the case of each of clauses (i) and (iii). such as
would not, ndividually or in the aggregate, have or reasonably be expected to result in a Material
Adverse Effect.

(d) Filings. Consents and Approvals. The Company is not required to obtain
any consent, waiver, authorization, or order of, give any notice to, or make any filing or

registration with, any court or other federal, state, local or other governmental authority or other
Person in connection with the execution, delivery, and performance by the Company of this




Agreement, other than (i) the filing of the Articles of Amendment with, and the acceptance of
such filing by. the Secretary of the Commonwealth of Massachusetts, (i) if determined
necessary by the Company, the filing of Form D with the Commission and such filings, if any, as
are required to be made under applicable state securities laws and (iii) any approvals required
under the Company’s Restated Articles of Organization, as amended, as determined by the
Company (collectively, the “Required Approvals™).

(e} Issuance of Shares of Preferred Stock. The Shares of Preferred Stock are
duly authorized and, when issued in accordance with this Agreement. will be duly and validly
issued, non-assessable, free and clear of all Liens imposed by the Company other than
restrictions on transfer provided for in this Agreement, applicable federal and state securities
laws and Liens created by or imposed by the Purchaser. The Conversion Shares have been duly
reserved for issuance, and upon issuance in accordance with the terms of the Company’s
Restated Articles of Organization, as amended, will be validly issued, non-assessable and free of
restrictions on transfer other than restrictions on transfer under this Agreement, applicable
federal and state securities laws and Liens created by or imposed by a Purchaser,

i SEC Reports. Financial Statements, The Company has filed all reports,
schedules, forms, statements and other documents required to be filed by the Company under the
Securities Act and the Exchange Act, including pursuant to Section 13(a) or 13(d) thereof. for
the two vears preceding the date hereof (the foregeing materials, including the exhibits thereto
and documents incorporated by reference therein, being collectively referred to herein as the
“SEC Reports™) on a timely basis or has received a valid extension of such time of filing and has
filed anv such SEC Reports prior to the expiration of any such extension. As of their respective
dates, the SEC Reports complied in all material respects with the requirements of the Securities
Act and the Exchange Act, as applicable, and none of the SEC Reports, when filed, contained
any unirue statement of a material fact or omitied 1o stale a material Taet required o be stated
therein or necessary in order 1o make the stalements therein, in the light of the circumstances
under which they were made, not misleading.

() Exchange Act Resistration. No Registration has been filed.

(h) Private Placement. Assuming the accuracy of the Purchaser’s
representations and warrantics set forth in Section 3.2, no registration under the Securities Act is
requirad for the exchange and issuance of the Shares of Preferred Stock by the Company to the
Purchaser as contemplated hereby.

3.2 Bepresentations and Warranties of the Purchaser.  The Purchaser hereby
represents and warrants as follows:

(a) Organization: Authority. The Purchaser has full legal capacity to execute
and deliver this Agreement and the documents representing the Debt and to consummate the
transactions contemplated by this Agreement and otherwise to carry out his obligations
hereunder, This Agreement has been, and the documents the Debt will be, duly executed by the
Purchaser, and when delivered by the Purchaser in accordance with the terms hereof, will
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constitute the wvalid and legally binding obligation of the Purchaser, enforceable against the
Purchaser in accordance with its terms, except (1) as limited by general equitable principles and
applicable bankruptey, insolvency, reorganization, moratorium and other laws of general
application affecting enforcement of creditors”™ rights generally, (ii) as limited by laws relating to
the availability of specific performance, injunctive relief or other equitable remedies and (iii)
insofar as indemnification and contribution provisions may be limited by applicable Law.

(by  Own Account. The Purchaser understands that the Shares of Preferred
Stock are “restricted securities” and have not been registered under the Securities Act or any
applicable state or other securities law and is acquiring the Shares of Preferred Stock as principal
for his own account and not with a view to or for distributing or reselling such Shares of
Preferred Stock or any part thereof in violation of the Securities Act or any applicable state or
other securities law. has no present intention of distributing any of such Shares of Preferred
Stock in violation of the Securities Act or any applicable state or other securities law, and has no
direct or indirect arrangement or understandings with any other persons to distribute or regarding
the distribution of such Shares of Preferred Stock (this representation and waranty not limiting
the Purchaser’s right to sell the Shares of Preferred Stock or the Conversion Shares in
compliance with the Securities Act and any applicable state or other securities laws) in vielation
of the Securities Act or any applicable state or other securities law.,

(<) Purchaser Status. At the time the Purchaser was offered the Shares of
Preferred Stock, the Purchaser was. on the date hereof he is. and on the Closing Date he will be,
an “accredited investor” as defined in Rule 501(a) under the Securities Act.

() Experience of Such Purchaser.  The Purchaser has such knowledge,
sophistication and experience in business and financial matters so as to be capable of evaluating
the merits and risks of the prospective investment in the Shares of Preferred Stock and has so
evaluated the merits and risks of such investment. The Purchaser understands that the purchase
of the Shares of Preferred Stock involves substantial risk. The Purchaser iz able to bear the
ceonamie risk of an investment in the Shares of Prelerred Stock and, at the present time, is able
to afford a complete loss of such investment.

(e) General Solicitation.  The Purchaser is not pwchasing the Shares of
Preferred Stock as a result of any advertisement, article, notice or other communication
regarding the Shares of Preferred Stock published in any newspaper, magazine or similar media
or broadcast over television or radio or presented at any seminar or any other general solicitation
or general advertisement.

() Provision of Information. The Purchaser has been afforded (i) the
opportunity to ask such questions as he has deemed necessary of. and to receive answers from,
representatives of the Company concerning the terms and conditions of the Shares of Prelerred
Stock, the Debt and the finances, operations and business of the Company; and (ii) the
opportunity to request such additional information which the Company possesses or can acquire
without unreasonable effort or expense. All of the Purchaser’s questions have been answered to
his satisfaction and such Purchaser has received all of such requested additional mformation,
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(2}  Certain Fees. No brokerage or finder’s fees or commissions are or will be
payable by the Purchaser to any broker, financial advisor or consultant. finder. placement agent.
investment banker, bank, or other Person with respect to the transactions contemplated by this
Agreament,

(h) Residency. The residence or principal place of business of the Purchaser
is set forth below the Purchaser™s signature on the signature page to this Agreement, and all
communications between the Purchaser and the Company regarding the transactions
contemplated by this Agreement took place within or from the state of such residence or
principal place of business.

(i) Ownership of Shares of Common Stock. Not Applicable.

) Acknowledsement. Such Purchaser acknowledges that the Company has
relied upon the representations and warranties of the Purchaser set forth in this Section 3.2 in its
determination that no registration under the Securities Act is required for the sale and issuance of
the Shares of Preferred Stock by the Company to the Purchaser as contemplated by this
Agresment,

ARTICLE IV.
OTHER AGREEMENTS OF THE PARTIES

4.1 Transfer Restrictions.

(a) The Shares of Preferred Stock and the Conversion Shares mayv only be
disposed of in compliance with state and federal securities laws. In connection with any transfer
of the Shares of Preferred Stock and the Conversion Shares other than pursuant to an effective
registration statement under the Securities Act or Rule 144, or 1o the Company. the Company
may require the transferor thereof to provide 1o the Company an opinion of counsel selected by
the transferor and reasonably acceptable to the Company. the form and substance of which
opinion shall be reasonably satisfactory to the Company., to the effect that such transfer does not
require registration of such transferred securities under the Securities Act. As a condition of
transfer, any such transferee shall agree in writing to be bound by the terms of this Agreement.

(by  Certificates evidencing the Shares of Preferred Stock and the Conversion
Shares will contain the following legend or such other legend as may be reasonably appropriate
under the Securities Act so long as is required by this Section 4.1:

THE OFFER AND SALE OF THIS SECURITY HAVE NOT
BEEN REGISTERED WITH THE SECURITIES AND
EXCHANGE COMMISSION OR THE  SECURITIES
COMMISSION OF ANY STATE IN RELIANCE UPON AN
EXEMPTION  FROM  REGISTRATION UNDER THE
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