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,AFDMB A<HANP DN L \WHUH DADQAY DZ HONCRZ QVHDWRCHG MAHD DY CH LCHGLOQS XBH R WHEHXMW/S P\<H/é 1 Ré
,QAFDMB FKHANP DN L \WWH UH DWRBQAN QRABITXUUHGWR | LAIBHBRWSXOXDQAWR6HAIR)  RU G R WH$ PAkH/e 1Ré

,QAFDMB A<HN P DN Z KHKHJWH BIIMADQY KDV | LBG DOWERW NG W EHILGG R 6HAWRQ RU G R \KH6HRXUMW ([ RDQIH$ PAR AU WH

SHHIQ) P RQKV RUIRUNXK VKRYMUSHUIRG \WDAKH UH DWADQAZ D/ UIPXAUHGWR T LBGIKRK WBRW DG KDY BHHR \BEWIRWIR XK | L) UHTXUUHP FOVIRUOWHSDIW - AV
<H/é 1Re

,AFMB FKHIN P DN Z KHKHJ\WH U MADRQAKDY \XEP WG HBRURQFDD HYHY |, QMIRRYH' D) LB UHDXAUHG R BH XEP LWHG SXUXOQAR 5 X R SHIXDMNRQG6 7
GAUQ WHSUHHAQ) P RQKV RUIRUINXAK VKRAMUSHURG \WDNBHI NRDQAZ. DV UHTXLUHG R \KEP DG SRINKFK T LBV <H/é 1 Reé

,QEFDM B\ AKHAN P DUN Z KHAHUWH U AABQALY D @I H CFRHBLDAG [ LU DQ CFRHBLDMG | LBU D QRQ CFFHBLDAG | LBU RUD WP DIBUWSRWY FRP SI) RUDR® HP HJLQY
JURZ\K FRPSDQ " 6HH WH GHIQURQ/R 3 @LIH CFARHBLDAG [ LGU 3 CFFHBLDAMG | LBU' \P DIBUWSRWY FRP SI)° DG HP HILQ) JUZ\WW FRPSDQ” 1Q5X® E R \KH
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| DRQHPHIQ JWZ\WFRP S IQAFDMB AKHAN P DN UL WH U DMABQAKDY HBRMS QRAKR XVH \WH H WGHE WDQUMRQ SHIRG |RUFRP SOLQ) Z W D) GHZ RUUMMAG
| LDADOOHRXQNY WA/ SRMG-GSXOXCOMRE6HAIRD D R \KH( [ RDQIHS$ Pne

,QAFDMB. RKHAN P DN Z KRKHUWH U ABQAKDY | LBG D UHSRWWRQ DG DARMKIANRQ R LW P DRI HP HOAV DWHWP HOAR WHH THRYHHW R LW LQMCQDOFRQNRORYHUI LGDCGADC
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,QAFDME! FKHANP DN Z KRKHAKHUD IVADQAVDWKHOFRP SDQ. DVGHIGHGIQ5X®T E - R WH( [ FKDQIHS FW <H/e 1 Ré

7KHDJJWIDMP DINHAYDOHR \WH YRIY DG QRQ YR FRP P RQUWRANKHG R QRO O LADMVR WH U MABQADYR - XCH D/ EDVHG RQWHFBRMQ)
SUFHR SHMDHR SUHWXUHWRGAHAY ,F FRP P RQMWRAN D/ TXRMGRQWH?2 7 &4 %0 DINHASDFHRQWDNDM
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7KIRIKRWIY $ QQMO5 FHIRWRQ) RP . WHWPV3ZH 33XV 3RXU 3\WH&RP S~ SRU&KRP S DQG33% ~ WHHIWR 3UMWKUWH URSAHIHY ,GF D
0 DADAKXVHAYFRISRUIDIRQ DQG XQBWWHFRQM WQAFDM/RKHZ VH DORIGFOGVRAUNIRZ KRD RZ GHG\KEMGDUH/

7KIRAIKRAMKY GRRXP HQNVZ H X\H WH IRGBZIQ) \MPV %0RA FOLE DQG 38/ 6(S  ZKIFK DUH WIIMMAMG WGP OW R WH &RP SO @ H DOR X\H WH WPV
SIRMBRYH?  3IRMBRYH 5670 WH 3RZHUR 3&77°0 WH 387 6KBBHIC +8% 70 +8% 70 pIAR3MEI? 387+ © DR RE? 8®MD 6KHU

7THKER®R\ E 38 QBKHE  DQG8 67 E DOR Z KIFK DHXQUH IMMMGWIG-P DWR \WHERP S
3$57,
63( & $/ 127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KV$ QQOBHRVWRQ) RP . FROEIQVIRZ DG GRN.G) WIM HOVZ LMOWHP HIQQ) R 6HAIRD  $ R \WHBHPXUAMAYS AR DVEP HIGG \KH? 6HRXUMAY/S PV
DOG6HAIRY (R \KHGHRXUMY( [ FKOQIHS FPAR DVIP HIG-G WHS ([ FKOQIHS PV, Q\RP HFDAHY IRZ 06 GRN.G) WA HQWVDHIG-DNVIHG B WP VAKFK D/3P D) *
3ZI@ \KRXG SFRXG *ZRXG *H SHAW 3SOQV 3OCOMASDAV SEHINYHY 2HAWP DM/ 2SIRVIFN 3 SUHERN 3 SRIVQID DJG MP LMUH SUHAMRYY LOMIGG\R LG-OM
IRZ D6 GRNQ) WEMP HIV 6XFK WEIRP HOVLGFOIGH Z LKRWEP MIIRQ WIAP HOV U DAQ)

RXUGHHG | RU DG RXUCELQWY \R UV DEAMRDCHNXWY RUGHEWIDEAQ) RQDFAHBIEGIWMP V LI DATD

RXUGHHG VR \ENH DEAWR CFRUABHEXANROP HDKUY AFDHRSHDMRQYRIVHIRXURSHIDMY DRHN Ll Z HOUHXTEGIVR RAEIQ\K | IAHQADGAMRDO LAY

RXUBHIH \WD/Z HZ L@KDYH\K | LA HQAITXGW \R | LDGFHCQRIP DCRSHUDNRQY| RUKHI RUAHHTEBH XAMUH

WHRSIRQ/Z HP D SXUXHLQ@IKWR RXUI LCDCADCFROBMR)

WHSRMDMICTSSIFDIRQY DG UHYHKHSURVANRYY | RUS GIDGKHDU7HKQRBI\ 28 677

WHSRMDMICTSSIFDIRDY DG UHYHKH SURVANRYY | RAWHYOR) RBKLIK SUAKUHSIRMOQUH RTEQ) DG AV U DIRQWAKCRERI

WHIP RXQNR FDK GHRHADY \R RSHDMRXUBMGHN

\WHDQNASDAGXVAVR - JUIQABHYHOH DG \WH SRAMQMD0 RULGRSDHGE JUDQABYHOXHLQ | XMUHSHIRGY

RXUSDQ/OUGH SHABIRQVZ W UASHRAR RSHIDMRY/

WHH SHRAG LGFUDH LOWH QP BHUR 3UAKKUH &\ FIQ) 7HKGRBI\  33&7° DG &ROMIDABUMAAKUH 3 &3°  EDHG XQW\KDAZ H EHIHYH Z LODEH LOWEEBE DGG WH
H SHARGLGRUDHLQUYHDMHYI URP \WH\DBIR FRQMP CEGISURGEN H \WIG-GVHYLFHFRUFW DQGELRSKOUP DFRQMPWHYIEH/

RXUBHIH \WDV/B&.7 KDVIFKLHYHGLQWICP DINANFR-BIFHLOWHP DXASHAURP HYY DG RKHUP DNV

WHH SHRMS GHYHBSP HONDQG\KFRHWR GHZ. LOWKP HONDQG FRQAP CEGV SURGAWR | HIQIV

WHSRMMICTSSIFDARQY | RURKULQKIKP HOADQG FRQMP CEGV SURSEMR [ HIQIV

WHH SHAMGH SHQHVR  DOGEHH IWDQGUAKXAOVI P RAUBHIURK DG GHYHERSP HWH I RW

WHH SHANG EHH LWDQG UKV URP RXUFRTER IDNRQSURIUIP \ \KDM LF DEIDGRHY DOG NRLQYHIMUBY/

RXUH SHABIRQR REBQQ) DEAWRDOAIUAK JUDQNVI URP \KHIRYHCP HONQWKHI XMUAH

RXUH SHRABIRQVR \WHUAXWR RAUGHYHERSP HTRIWY I XQE-GE. JRYHGP HOABMIUK JUIQN

WHSRMMIO] HR \WHP DUNAWRUBLRBILFDOVEP SBISUHSIUDARY ELRSKOUP DARQUEFVWH YL/ OGS QD6 KHIU7 HAKQRERI\

JHHICHRFP IF FRBURY/

WHDQIA.SDMG | XUUHI LCDGALDOSHIRP DFH DG BXMCHVRSHDIR/R RXUFRP S0

RXUBHDRQYI RUIRPAMQ) FHMBIQUARXURHVLOWH3&.7 P DNHNVRUIHERP LF SURAMRP LF QSIGRP LF DG \P DIP RBFXGI\VIP SBISUHSIUDMRY

WHLP SRAIFHR P DAM\GHRMRP HA D/DOERDRY \RRO

WHDGYDQMIHVR 3&7 RYHURKHUPXUHAMAKQRRILYD/DP HKRGR ELRELFDOVIP SBISU-BIIMRQ DG SRMOQRKDUIRM.Y] DARQLOELRP DNUGVRYHY | RMMFY DG
KB\ DvZ HODY| RURKHUDSSTFDARY/

WHFDSCE O DQGEHHIWR  RXU3&.7 60P SI3UHEDUDARDE\ WP FRQUXP CEGY DG RMHUSIRSENV

RXUEHIH \WDADERIDRY \AHIMWZ [QIFKLHYH UAXOVFRP SOUTEBH Z W WRH BBRWEVR CDME, FHAEIQ BHDUK VAHIINVZ KR KDYH SXEDWKHE RUSUIAHOMS SXETFD
RQ3&7 DOGRXURKHJSIRGEWDQGVHYEHY

RXUCELOUW \R UABIQRXUFRIHIURXS R \ALHQWNIE DGR LQMADIYH DG \DBY SHYRQGHD DG

RXUCELOM \R H SDQGRXUPARP HJEDHLQVEP SBiSU-EDUDIRQDQG | RURKHUCSSIFDAR)/R 387 DQGRURKHUSIRGANV DG \HYIFH/

SURWMXHURSAH R |, CF ' HRPBU ) RP




7KHHIRZ DG GRAQ) WIAP HOVDUH RID SUHRMRQY DG LOYRYH NGRZ Q DOG XQNIRZ QUMY XRHUBIQNA DQG RMHUI CRRWY/WDAP D FDXVH RUCRMOOUAXWV GYHY R
DALY SHIRWP DIFHRUCAKLHYHP HOWVR EHP DAUDID QI HMHOVURP DO | XWUHUAXOV GYHYR CRMAW SHIRUP DEFHRUCAKUHYHP HOV H SBWHGRULP STHG B \KFK IRZ DG
GRNQ) BAP HOV $ OR \KHH |RZ DG GRNGQ) WIAP HON U-SUAHRARXU HANP DY DQG DAXP SIRY/ R® D/R \WH MR WV$ QQTD5 HRWRQ) RP . ([ AHBADY
RKHZ MHUNXUBGE @7 ZHH SO GVFOP D) REQIDIR) RUXQEHWINGQJ \R BHBDHSXETF® DY XSADMYRUYMR/\R DY |RZ DG GRNQ) WP HONFRQEIGHS LQVKY
$QDOBHRWR)RP . \RUHGRAID FKOQHLQRXUH SHABIRY/RUDD FKOQIHLQHYHONV FROBUMRYY RUALRXP WBGFHVRQZ KIFK D) R RXUIRZ DG GR\.GQ) AP HON
DHEDHG ) CRRLY\KDAFRXT@S FDXAVH RUFRQUEXM\R Gl | HIHZFHY/LQ RXUIXWMUA | LGDGRDODQG RAMHUBXOV LGFOGHWRH GVAXWHG LOWH UM | CREY\HVRW LO3DW WP $ R
WV$ QQAOD5 HBRWRQ) RP . DV Z HIDDY \KRH GVAXWHG HIFZ KHH IQ\MY'$ QQOD5 FBRWRQ) RP . HTXDW\ DR RXUIRZ DG GRNGQ) WIAP HQV B\ \KHH
FDAMRIY WP HQWV

7(0  %86,1(66
2 YHMHY

© H DU D GOGHLQ WH GYHBSP HDQG\OBIR LQGRYDYH EURIGD HIEQY  KLIK SUAKKUH EDHS SDARP WRKQRERI LY DQG UHIIMG FRQUMP CEGV | RUWH Z REGZ LGH @ H
\AHFHY DIUFXOMH FRP HIEY | RRGOGEAYHIIH DGRAHUNA [GBAIHY 2 XUVROMRQY DUHEDHG ROWHXQTXHSURSHWAVR ERN FROAIQVLH \WBWF DQGOOMIDIY LH
SUAKKUH &\ FIQ) 7THRKQRBU\  RUG3&7° K\ GIRWBIF SUAKUH 3&7 1V D SDAMQMG HIEDR \WKGRIR\ SONRP WD/ DOMEDMY R FBVR K\ GIRAIMF SUARKUH BHETHD
[P ELHQADG XGAD KUK GYHYWR\DHD DG USIRGHAED FROMRCEIR P RBFXOULQMIRMRY HJ  FHDOMY EIRP RBFXGIH WIRRD -+ IWRUFDED RXUSUP DY |RAXVKDVEHHQIQ
WH GHYHBRSP HQAR 3&7 EDHS SURGFW | RUELRP DNHUDGG BIHAGMRYHY  GXI GALIQ DG GHYHRSP HOWVELRMHISHANY FKOUIRMY DIRQ QG TXOMW FRQMRO\RO ST/
BRI\ |RUHMFY DG FRXQMIELRMURUCSSIFDARYY , QP RUHUFHY HILY P DVUGHZ. P DUNHARSSRUMQMNAY KDYH HP HIHSLOWHXVHR RXUSUHAKUH EDHE WRKQRBILHY LQWH
IRBZIQ) DD/ WHXHR RXUBFHO® CFTXLHG SDMIMSWRKGRER\ 10 9OR) R ,F  WHUOR) R \WKERR)\ SOMRP \RDIBZ HMWY LQRWHELR SKOP DFROUERN
VHYFHVHRARUDG  WHXHR RXUUHRHQ® SDMOMS VFDDE®! KUK HILFHIR  SUWKUHEDHG8 GD6KHIU7HKQRE\ 3867 SOMRP \R L FUHDMWIED! DOR-P XOIRY
R RKHZ \HIP P VAEBI WG/ HI ROYDIGZ DM W L SUEIUHKLIKHUTXOIWV KRP RIH] H3 H WWXGHG\KHD @ HRUURRP \WP SHDMHWEBIGZ. CRGATXG| RROAKDAFDQRY
EHOFAHBIBED SUAHYHEXMQ) H MY QRQWHIP DOAKQRBULLYDG UL LOVRP HFDHY [P SURYHWH EIRDYDIOE@I R \RP HSRR® CERIEHG R %H-FDAHR \WHVLIQU LFDQN
P DONHARSSRIMQUY SIHHOAGE 867 \WH&RP SIQ KDVAKU MG LW SUHRP LDQM | RWLQFRP P HIAD L) MY UYROMRILY SDMRP

2Q) HEOW 3% DQURXGRHG SOV \R CFTXUHWH DAHVR D IGEDOHR | UHIED DIURAKHP LFDDVKSSTHU 7 KLY RSSRUMQ 1Y DRERAYH DY KDY \WH SRAQIOR
WDA0 SIRSAQ LIQULFDQAHYHXH Dv'Z HIDV WH SRMNOR 0SSO WHS 67 \WKQREI\ W LP SIRVHRP HR \WH SURSAWICH , Q- XD DQZO IRPH\XEMADY R
3% 3% $IRAKHP GDHGDZ DHKRAHIQESDNY 19 DG KILHEDZ DIHKRAHP DI HJ 6HHWHI XUKHUGHAUSIROR \KMLY SRUEGIEQLRANROLO, WP + 90MQHW 37KH3%
$IGRFKHP 3OIRP

7 KHUHUEEDKP HOAR SUHYLRXY EXMGHW UHDMRQKLSV QG \OBY FKOQCHY SURFHHE-GP XK P RIHVBZ © GAUQ) @M \KDQKDGEHHD | REFDWE. \WHP DIIHP HWR WH
CRP DOADURAKHP LFDY FRP S0 $ VP XK R \WH KIRUFDOBXMGHN KDG BHHD JHIHIDAG LQ & 00 REID \WH | RXU\ HIU GIRXIKWFRQEMRDY SURHQMS LI QU LFDQARKDIBQIHY
WRAIKRWAH ~— \ HIU 7KH P DEIHP HAR \WH GRUP CQADI URAKHP LEDY FRP SO0 ARQIOKHY R | RUFDIADQ CFRHBLDAY) UHHABEDKP HAR W SUHYLRXY FXRP HUEDH DG
\DBV DG UREXWAI GREDO URZ W RSSRIBQUY | RUIWKLIK® GULIEGH2 JUHY DI URFKHP LFDOSUIRGAEVNROMRYY 3% LV FRQMIKQ) \R HYDODMWHH D) URFKHP LFDODWHN DQG \WH
DAHAZFTXMMRQ RSSRWWQWY 7 KHZ LGHD SXECH] HG WNQ DOY RAAXUQ) WURKIKRANKH: - HINBUAHAER 0 RSSRQUY \WDAKH GIRI KW FRP Q) R 0Q HIG Dv'Z HID/ WD)
WDNVEREHG | LHBY Z LOEHADIHILG) \R SN
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7 KHLQWKP HQV FRQXP CEGVOG\R I DHXHG\WR SHIRP 3&7 \WWH?3&7 3OIRP” XVHOGMIDAY A FBVR K\ GURWIMF SWAKKUHERE HHODP EHNIQG XD KLIK GYHY
VR\OIHD DG UBIRGHEED FROMRCER P RBFXOULQMIRMRYY HJ  FUMFDOWMNEVSHIRP HEE KXQAHA/R WRADQG/R \AHQINVZ R LGH \KFK D/FHTO MY DG ELRP RBFX®!
HWRIR) 2XUSUPOY IRXV LV 1Q PONQ) RXUUHFHQ® WHBDAG * 0 3 FRP SIDQVQH WIHHIDIRY 3&7 EDHG YOURA FOU (; 7 LOXKP HQADDLOE®! JGEDD R
ERSKOWP CFHAWDOGX) P 0N CRMUAY \R CFRHBLDM BIRBILEY GYHBSP HOAB WP AQQ) Z RINGZ V| RUWH GALIQ GYHERSP HWRKDUIRAL DARQ DG TXOIW FROVOR
BERKHISHWF GXIV 7KH3&7 3OIARP 1V DOR XVHG LQ\KFK DDV DV EIRP DNHJDG \BJHAGVARYHY \RO  SOQAEIRR\  COIVEIRMURU DJG | RMMEY : HPXUWH® KDMH
KXQGHB/R 3&7 LOMKP HQA WPV SORHG IQDBSUH IPDMD  CFDGHP LF JRYH.CP HQWVSKOUP CRHANFDD DQG ELIRMK WAWHIUK @ERDRUHY Z REZ IGH 7 KHH D RvHJ

| QE-SHIE-QVSHHUUAMER HE SXECFDARQY KLIKDIKUGY \KH DGYDQEIHVR XMQ) WH3&7 3MARP LOVAHQNIE WMWK WAHY POQ 1URP NH RIQROGOGEHY Z R IGH 7KH
387 3ONRP VRIHMEMRIK WHERP ST V5 DK 3URSEAW BHYFHV* LRXS

© HOWH I RXHE ROVROLQ) WH FKOBILQ) SUREGP V LCKHIHOAIQ ERBILFOOMEP SBi SUWEDIMRY D FKFCOMER DAY WAS SHIRP HG B\ \AHWWVZ REZ IGHZ RNGQ 1Q
BERBILFION HVAHFFH/UAHDFK 60P SBISWEDDIRQLYDWP \WDAH HY\R DZ LGHWDQIHR CRAMMNAKDABUHRHGHP RAWRIP VR \ALHQIVLE DCDOMY 6P SGISUHEIDIRQLYR WD
FRP SB[ WP HFRQXP LQJ DQG IQRXUEHIH RHR WHP RINHIRUSIRGHWABVR \ALHQWLE UAFDUK WV D Z1GHD XVHS GERIDRY XQGHING) + \WH WU HWR Z KIFK
GUYHZ KDAZ HEHIHYH LY D @UH DG JURZ LQY Z REZ LGHP DUNAN: - H KDYH GHYHBRSHS DG SDMQAMG D QRYHD HIEI \WKQRBU\ SDARP \WDAR | HY UYROMRIY \GHG DG
UHBURGXAEGI FRQMROIQ\KH\LP SBISUHSDDRQ SURFHW Z KIBIUYHIIQ) DI DUIU-DMIGYHYM DQG CEXQEIFHR GHMABEGIXQTXHDIOWY , WY EDHG RQKDHAQ) WHXQTXH
SIRSHWY R KLIK K\ GIRWBIF SURKKUH 7KLY SURFHW Z KIFK Z H U1 HUWR DY 3UAKUH &\ FIY 7HKQRBI\  RU3&7 XVHY/ DOMCDMY R FBV R K\ GRUIME SUARKUMH EHEHD
P ELHQADQG XOD KUK BYHYLH SW.RUJGDAMARVIHD FRMHIHO® DOG USURGHE®D FROMROMHIAIRY/R P RBFXGVIQERBILFIOP SV \XFK D/ FHIY DOGMYAKH/
IURP KXP DY DQP DO STQAIQGP LFURADORXUAHY

3&7 IV IQ HIEMY SOIRP WKQRRI\ EDHS RQ D SK MFDOSURFHY WDAKDG QRASUIHMRA® EHHD XVHG R FRQUROER P RBFXOU LQMIFMRYY 387 XVH/ XQTXH
LOWAKP HIBANRQ \WDALY FOSCEGH R R RO SUKUA EHEHHD CP BHQADGE XGAD KLIK GYHY DAFRQURTBG \WP SHIDMUA/ OQG VSHALLE WP H LOMYDY \R WSIGD 05 WSHDMED
FRQUROWH LOMIFMRY/ R EIR P RBFXGV \KFK DYSIRMQY ' 1$ 51$ (SIG/DJ5 WP DIDP RBFXGV 2 XUGERDRY LOMKP HDP 1O WH %OURRA FBU DQG RXUSURSUHELY
FRQMXP CEGV SURGAMICH Z KIFK LOFOGHRXUXQTXHO LFUR7XEHY 0 LFUREDSV 0 LFURBHABY DQG38/ 6(  UAKKUHS \HGWR/ \ VHBLP SBVIR [ WIRMRY 7XEH/ QG LESIFDIRY
\GHALLLFNW FRQEIQQ) FRQKP CEBISURSFWDGUHIHON \RIHKHUP DNHXS RXUB&7 60P SBI3UEDDIR)G\ WP \WH33&7 6367

Q VRIHAH Z AW DO LR HOWVEDIN ZH IRP HG D \WEMGADY  FIXBG 3UWKUH YARSAHTRHY ( XURSH 33% (XURSH 1Q3RDGG : HKDH QRO FRURIY
RZ QHIKLS LQMIWAZ 1\ \KH LM HOAEDON HEIQQ) $VDUAKOR \EVHNXHOANFKDQI HY LQ \WH 3RDK JRYHP HOMQUWIOSDOV I RU3%, ( XURSH KDYH QRABHHD SXUKHG
TKRAIKRW 3% ( XURSHAGQRMDYHDQ RSH.DAMY CRAYMY DG Z HFDQERABDRIED SHARWZ KHORSHIDIRQYZ LGFRP P HFH

6CP SBISWEDDIRQLYZ LGHY UHIDWEHE DY DMIQU LFDQAP SHIP HWR WAHDFK DOGAVARYHY DG\VLP SBIH WERMRQLY JHHDD WDEHED/RHR WHNA SOWR \P SBf
SWSOIDIRY 7KH SIRFHW R SUHBDUQ) P SBV IRUJHRP IF SIRMRP LF QSIGRP L DG \P DIDP RBAX®! WHAH/ LGFOGHY D FXADOMAS FDEBG \OP SB1 H WERNRQ RUMCP SBi
QMXSIRY 7KIVIVWHSURFHW R H WERMY) ELRP RBFXGV VKK DVQEFBIF CAGLH ' 1$ DGRUS1$ DvZ HIDYSURMQY QSIG/ RUVP DIP RBFXGVI URP \WH STIQARUDQP [IC
FHDY DOGMYAKH\RDATLH EHQ) WMAHS 2 XUPXUWHOABE: 7 VDBV DG P DUNHIY H | R DUHEDHE XSRQRXUEHIH WDABUHXXUHA FOQ) WRKGRER)\ SURYLGHY DVKSHIRNROMRD| RU
\LP SB! H WIRIRQ Z KHY FRP SOUHG R RIHU DYDDE®! WRKQRBILHY RUSURHEXY DQG WXV P LIKVKLIQLLEDQ® LP SURYH WH TXODW DQG HILFAHR R \IP S SUENDIRQ 06
\EVHDXHQARMNH XDV

© WMQWHERDGI IHBR ERBILFIOP SBISUSOUDNRY Z HI RAXVAKHP DMLY R RXU3&.7 DG FROMIQMBUHAKUA 2837 SURGPNEHYHESP HOWH | RIWLOWUHHSHALLE DD/
ERP ON-UAVRYHY  SUFAMRQP HAAGH OGS | RHQMEY :  HEHIHYHWDARXUH MM 3&.7 DUG&3 EDHG LOMKP HBINRQ DQG UHDMWES FRQXP CEGI SIRGAW | LODQ P SRMIQNIG
JURZ 1QY QHHG LQWH\LP SBi SUHEDIDARD P DNANRUWH\OIH WISIG YHYDMB! UBURGFLE®D! OGP RMHFRP SOIMH WIRMRQR QFOLF CHG/ SIRMOQ/ @BL6/ DQG\P DIP RBAXGV
IURP DZ IGHYDUHY R STQADQP 0O DQGP LFURELREILFDCFHY DOGMYRAKHY

URPOIND IVRYHY DQG3UHAMRQ0 HIFAH

7KHP RMWERP P RID XVHG WRKQTXH Z RUEGZ 1GH | RUWH SUHWHYDIRQ R ARG REHUMINXKHY | RUBQ WP WRUDIH DG \KEVHNXHASDARRI\ HYDODIRQ LV VR SURFHY
WP LORIRP DIQI [ H5 SDUDIQHP EHEGHG 3) ) 3(° VP SOV : HEHIHYHWWDAKH TXOOW DQGOEDOMVR! ) ) 3( WAKHYLYKLIK® SUREGP DIF DQGWDVB&7 RHY\MLIQULEDON
DGYOQEI HYRYHUPXUHVBURAHALG) P HRRGY LFOGQ) WIGEDE] DIRQ \SHHG ELRP RBEXGIBFRYHY DG\ HWY

SUHWXHWRBAH AV ,(F ' AP BU ) RP




2 XUPANRP HY LGFOGH UMADUKHY DAZFDGP LF @ERIDRUEY JRYHP HMWDIHAHY BIRMKQRRU\ FRP SIQHY SKOUP DFHXAWAIORRP SOQHY DGG RMHUM HVAHTH LOAMANRD/
LQWH$ P HIFDV ( XURSH $\ID $ I UFD DG $ XWBID3CALLE 2 XUJRIDLY R FROMH P DUNAASHHADAR LQ WHH VBLIHADSDY : H DOR EHIHYH WDMMHH 1V D MIQI LFDQY
RSSRUMQW \R \HTDQG RUGDHDEAWRDO/DIRA FOULOXKP HABNRQ\R DEAMRDODER DRUH/ DASXUHINXWRP HLQXMNRD/

E 0 DINW

: HIRPXVP RIR RXUUDUAK DOG GHYHERSP HQADIE FRP P HIAD] DARQH | RWRQ\LP S SUHSDUDMRQ DQG TXOMWY FROMRCOEIOMY | RUIHIRP IE SIRMRP IF SIGRP LF DG
\P OOP RBFXGIAHY 7 KLYP DINHMFRP SIVHGR CFDG-P LF DQGJRYHCP OB LOAMMRYY ELRMKGREV\ DQG SKOUP CRHAFICFRP SOQHY DOGRMHUSYXETE DG SUYDM
OERDRUHY \KDADUH HYDIHG LQ WMG 1Q) JHRP LIF SURKRP IE DQG \P DIDP RBFXG1 ELRP DUHY Z 1WLQ SOIQADQG DQP DOFHTY DG \WAKHY © H HPRRMG \R LW |REXV RXU
UARXUAH/RQ\WHP DA JHRP IE SURKRP LE DQG\P DTP RBFXGIVEP S1SUHEDIMRQ EHDXVHZ HEHIHYHIWY DQDBDWDN

LVDUBLGD JURZ IQJ P DNV
KDVD@LIHOGGLP P HADMQHHG | RUBHIMMWAKGRE\

LVFRP SUMHGP RI® R UWWHOUAK GERDRUHY Z KLFK DUH\KEMAAR P LQP DOJRYHCP HABOH XDIRY
DAKHGDWWWKQFDD AL DSSIFDARQ! RAMKHGHYHESP HOWR RUSIRGEW

LVARP SDINEBIZ LW RANMKQFDOFRIHFRP SHMR. DG

Z HRXUWHQ® KDYHWIRQY SOMMABURMAIRQ

: HEHIHYH\WDARXUH MM 387 DQG&3 EDHG LOMKP HUBNRQ DG UHIMS FRQXP DEGI SIRGEN| LODQLP SRMIQNIGE JWRZ Q) GHHGLOWH\LP SBISUHSDIDRQ P DNHNRU
WH\OH WSIG YHYDMB! WHBURGHAEDIDUG P RIHFRP SBIMH WIRMRQR QFOLF CRG/ SURMQ/DQG\P DIP RBAXGVIURP DZ LGHYDUHN R STIQADQG QP DOFHIY DOG\NAKHY

URPONAY DMARYHY 0 DWESHANRP HU

$ BRP DNULVOQ VEMBFH H) SIRMQ ' 1$  WDAFDQEHXHEDYDQIGEFDRUR WHSWHIFHRIIBHFHR D SOMEXGUGMDH WEMRUFRQGURY DGR SUHAFNRU
P HDXUHWWHSURIWAMRQDQGH | HAVR WHIS,  %4RP DUNHYFDQKHS LOWHGDIQRMY SIRIGRIY WHIS, \HBRIRQDGP RARIQY  SUHYHRINRD \KYHAIFH FRQURO DG PXUAR
QVFDAVDGP HAFDOAREAWRY

$ P DV\SHRP HAMULY D@ERDRY LOXKP HMWHGLQWHDDOMYR ERRILFOOVP SBY RWRIRPAVHE RQSUIRMOY LQ@ HVAHFHYUAFIFK W/ UNXHO® XHG\R KHS
QVFRYHUERP DY $ FFREQ) \R WH 1 RYHP BHU SEDKHG P DMHAMFERWE 0 DNV DG 0 DNV 30 DIV 6SHAURP HY 0 DNHAR. $ SSIFDIRY  3KOUP CRHANDY

YRMKERR)\ ( QMLRP HQEOMAY 3ONRP 6LQIGIP DIMNSHNRP HU 4 XDOXSRBI 72)  ,RQ7US +\ BUGP DAM\GHRARP HY  7USGI4 XOBXSRBI 472)  )706 =
* GEDD) RUFDIR WHJGEDOP DVVSHRANRP HY P DAY H SHAMG R JURZ 1URP 8 6' HAORQI)  \R86' HARQR DAD&S$* 5 R IRP
W : HEHINYH 3&7 DQG &3 EDHSE SIRGEW R HJMIQI LFDQADGYDQEIHY [Q\SHHG WHBUIRGARMN DG TXOIN FRP SBIMHN R BAXOV FRP SIS Z LW FXUHY

WAKQTXH/XVHGLOWHSUEDDAROR VP SBVIRUP DAMAGHRURP HIY DDOMY

SUHXHUWRBAH R |, (F ' HRPBEU ) RP




URP DN DARYHY + 3UHAMRQ0 HIAH

SUHMRQ P HIAH LV DR DESWRIAK W SDIHAMDUH \WDADGBZ V GRARLY \R VHBRAWWHDR HQWV \WKDADUH P RIWVINHD R KHS SDIHQV EDHG RQ D \SHHILF HRP RBRX@U
XQEWEQ R WHUGMDH 7KHJIRDOR SUHAMRQ P HAHH VR | CAOMM VHBRNRQ DG RUGHYHBSP HAR  WHW HOWV DUH VIERUIHG R \WH XQTXH BRP RBREXOU YDUDNRQY
\GHAILIF\WRHK SHOYRQVAMDH

$ \JQULFDQARIGEGAN LQ FAEIAQ) GHHADY 1QRIP DIRQWR DGYDGRH SUHAMRO P HAFCH + \GHALLEDD 1Q SIRARIHIRP LEV VP SBi SUEDUDIRD DG WH WP H BNXALHG
XMQ) FROMHQNRCTIOP HARGY : HEHINYHRXUS&7 Z RN GZ VOGEMWAKY IRICEGAN B, SIRMAQ) DUSIG WHBURAEGIP HIQVR H WERNY ELRP DY URP SDIVONIP SBVIQ

DROQIFDM UHBYDQMP HUPHR  KRXWY
%ARP DN IVARYHY + &DQRHUDQG 7XP RUO LFRHOYLRGP HQW

7KH P RWFRP P RQD XVHG WRKQTXH Z RUEZ LGH | RUWH SUAHYDIRQ R FOGRHU DG RAHUMYRKHY | RUVMEHTNXHASDAREI\  HYDODMRQ L | RIP DI 1 DARQ | RTRZ HG B\
SODIQHP EHZAQ) RY)) 3( : HEHIHYHWDNKHTXDIW DEGDDOMVR ) ) 3( WAKHVLYKLIK® SUREGP DIF DOG\WDVB&7 R HYAMLIQU LFDQADGYDQEI HYRYHUPXUHBURFHNQ)
P HARG/ LFOQQ) WIELA] DIRQ \GHHG ELRP RBAXGIUFRYHY DOG\OHNV

YARSKDUP CAHXAWADOA XDDW &RQARO

$ FUMFDOXAS LQELRSKDUP CRHAFDCP DO CRMUQY . SURFHAAYLY TXDIW FRUROLOYRIYLGQ) FKDIRM] DAROR \KHUAXGNY ELRKHISHWA/ YIDSHBWEHP DSSIQ) DUGDDOMY
R SRUVRDQUMARICP RALLFDARY/ 3HBWEHP C8SIQ) FOREHXVHELOGXI GVARYHY DOG\WURKIKRAIKH P DX CRMUCQY SURFHW/| RUTXDINY FRQURCEHE HHD EDFKHY/AR SIRGFHD
XQATXH ULQIHSUQNR 00 LGAYIGDOSIRMO OUG W FRP SDUH MY Z W \KH \MHRUANDOI HH GHUIYHG OP LR CAG VHIDXHIFH 8 MQ) FROHIRCDOP HARGY WLV SURFHW FOQVENH
RYHQUKWRUP R : HEHIHYHRXU3&7 Z RINGZ VR HUDMLI QU LFDQADGYDQEIHVR WY SIRFHWE. R HIQ) DML QU LEDQASHEAURQ LOWP H DG P SIRYHP HONQ UHBUIRGFALELON
ZMW D* 0 3 FRPSIDOVSOMRP 0 DD SURMQEDHG SKOWP DFHAWADY XQEHJIR \SHAILE HJ\ P DIF QG FKHP LFODP RALFDIRYY VKK DV JOFRX MIRY Z KHD \GHALLF
FOLERQ GDM P RHNY JOFDQY DuH DAFKHS W \WWH SIRMOQ FRUH WXV KHEIQ) WHP WP 00 CRMYH GRIHULO WH SDIHOAY EGROMP  / INH SHBWEH PSS DDOMY R
JOFD/ COR FUMFDOTXDINW DMIEXM/R BRBILE GXIV BANDXUH/AMARXY AP SO SU-SCUDNRQ MV \WDAFDQ EHVLI QI LFDQ® CRFHBLDMG DQG UHIGHIHG P RIHUHSUIRGHEGIE, 387
ZRNGZV

2 XUPXWRP HY LGFOGH UAHOUKHY DATFOGHP LF @ERIDRUEY JRYHCP HONYHAHY BRMKGRBU\ FRP SDQHY SKOUP CRHANFDORRP SDQHY DG RMHU@ HVALHIFH LOANMIRQY
LQ\WHS P HIFD/ ( XURSH $MD $1UFD DJ5$ XVBID3CAILF 2 XUJROOLY W FRQMXH DIIUAAYH P DNHASHIDARQ 1O WHH \BIHADBDY : H DR EHIHYH WDAMKHH LV D

LI QU LFDQARSSRUMQU R VHIDOG RUGDH DEAWRDOVDURA FRULONKP HMBNROR DEAWRDODER DRUHYZ MO PXUMMNDMRP HURJDQ] DIRYY

60P SBI( [ WDRMRQ3 URFHW

7KHSURRHWR SUEDUQY \[P SOV | RUJHGRP IF SURARP LF DG \P DIDP RBFXG! WAHY LGFOXGHY D FUXFLDOMAS FOXBG P SB! H WIFNRQ RUMP SBI GMXSIRY 7KLY LV \KH
SURFHWR H WIRMY QFBIFCAGLH * 1$ DEERUS1$ SURMQ/RUWP DIP RBFXGVIURP \KH STOQARUDQLP DORHTY DQG AKXV \KDADLH EHQ) WWAHS 60P SBI SU-SCLDARQLY
ZIGHD WIDEHE D/DMIQLLFDQAP SHAP HYMR WAHDK D5 GVARYHY DG VP SBIH WIRNRQLY JHHID BIDGEED/RHR WHN SOWR VP SO SUEDIMRY 2 XUPUWHY
FRP P HUALD) DR HIRW DU EDHG XSRQ RXUEHIH WDASUAXKUH A RO WAKQRBU\  SURYIGHY D VKSHUIRU VROMIRQ VR \CP SBi H WEIRIRD FRP SCUHG Z W RIHU DYDLOE®]
WFKQRERI LHVRUSURFHBXUHY DG FOQWXVMLI QU LFDQ® LP SURYHWWH XMV R VP SBISUHSDUDARY DG\VAKH XDV R \WHMAHXOV

F 3URGEV

: HEHIHYHRXU3&7 DUG&3 SIRSENVDIBRZ. BHIUKHY R P SURYHVALHQVLE UDUK XAHY LOWH @ HVALHFHY | LHTS 2 XUSURGEN DHGYHBSHG Z W \WHH SHABROR
P HMY RUH AHHAQ) WHQHHB/R UK VAHQINAVZ KLBIHKDGEAQ) \KHMO HIV \SHHG D05 TXDMWV WDAY DYDDEGMVRWKHP Z W H LMY VP SBISUHSCUDNRQP KRG/

SUWXHWRBAH AV ,(F ' HRHP B ) RP




YDURA FOL, QUKP HIDMRQ

2 XUYDURA FOUSIRGANICHFROAWR QERIDRY LQKIKP HBUIRQ \WDAKEMAV DVEP SBIVR R FBVR SUAKKUHIURP [P EHQVOSSUR (PDMD SV \R XGWD KLIK GYHY
SVLRUP XFK JUHDAL DQGWHQEDAN R CP ELHQMOQDSUHAVHD FRURTGP DQGHJ

2XUIQWKPHQN WHODRRFBU (7 WH+8% DGWH+8%  XHRFBVR KUJK K GRABIF SUWKH R TXEND 06 HILFH)® EBIN XS \WH FHD@U
WWKAMBVR DVGHALP HQWR BHBDHSIRMOQY QGBI CAGY Q8.G/DQG\P DTP RBFXGVIURP WH\SHALP HRLQR RXUFRQAP CEBISURFHMQ) WEH/ UH HWHG\R DVRXUSS / 6( 7XEH/
DQG0 LFURYXEHY 2 XULQWAKP HIWKDYHWP SHIDMH FROURORSIRYY RQ EROLGKHDY) VIDLQMITDCKHDIGY NIFNAARUKHDAGY DOG AAXY) YIDDQH \MEDOAURXOMY Z DAURURC
EDK  DARP DIF | L@DQGAVSHMQ) YDYHY DQG DQLOM UDAMG\RXAKVAUHHD | RUQMICAQ) Z IW DQRERDEGP LAUR SURFHARURUFRP SXR 7 KHP LFURSURFHARU FRP SXMURUTSIRS
FRP SXMUDUH FOSCEBIR \DYLQJ \SHALLF 3&7 SURRFRY \R \KH UAFDUFKHUFDQ CRKLEYHP [ LP XP - UHSURGFALELANY | RUWH SUHEDIDIRQ R QFBLF CHGY SIRMQY @SIG/ RUVP 0T
P ROFXOVIURP YDURXVELRBILFIOP SBV 2 XUYDURA FBULQKKP HIV FRQUXP CEBISURGFW DG CESTFDARQVGHALLE NWP DNHXS RXU3&.7 60P SBI3WEDDARDG\ kP

VDRAFBU  (; 75(0( 7KHYDRAFBU  (; 7 VWHIQIWIS R WH&RP SIQ VYOURA FBUQCHR 387 EDHGLOWMKP HOV W HIKVESSUR (PDMY &V GHIYHYD
POIPXP SHAXHR S\ DG FOR SRHWHMHUXS \R 0 LEUR7 XERV/ VP XQUHRAO 7KHZ RINQ) WP SHDMHWQIHLY  +  2& DG LY FRQURMG YID DR RQERDG
HBRME KHDMY NIFNHARUH \MCDOFRLUAXTRIG) EDN $ QWMV DUHHMHG DG UHFRGHG RO DVRXAK VAUHDLQMUITFH |, Q RUP DINRQI URP HIFK \MIAXQ SUAKKUHSUR LB R FBIQP EHJ
DOG\WP SHIDMUH LY/ UHFR GHG DG FOQ EH RS RQWWH LQAKP HOVRQDS 6% GUYH RUGHE RINHGLOR \WHXHIV TE FRP SXAMM WP 3URKUHSUR LBV FDQEHP DOSX@MGLQD

QPEUR ZDV IFXAQ) WBIF KLIK SUAMXUH KRV DG SURXUHUIP S SIRIUP V 7 KHYDRA FBU (; 7 LVSQHKP DIF DG AU R IQBMWOAUNRXHR R SR
CAKIHYHDQG R FRIDAKLIK SURMXUH
7KHYDRA FeU (; 7 ZDVGYHBSHG W \KSSRYWWH3&7 +' 3&7 6: $7+ DESTFADNRQ 3&7 +'  HIEGVI DX GW FXP BHYRP H DG KLIKHUTXODW SURFHMQI R BRSX

WAKHY © W KRP RIH] DR H WERIRQ DG AIHAROR SURMOQ/RFFXULG) LODMQIBIZE&7 0 LEURY XEHXQE-UKLIK SUKKUA \KLY SURBFROFDQ) LHIS DDOWAOHKXWVIQXQEHJ
I RXUKRAYIURP \NHWEWR \WAXHSURFHMQ) 3&7 +' Z DVGHYHBSHSE RUMAHMV QG HYLGHHY L FREDERIDNRQ Z WK 3UR HIRUS XHAL$ HEHYRTS 006 U 7L0000* XRR
WH, QAMMMR 0 RDFXOUB\ VWP VIURBI\ ( 7+ =XUFK DQGWHS QYHIW R =XUFK LQ6Z MHOQG ' W $ HEHIRGOWG* XRFRPEGHS3&7 +' ZLN6&,(; W6: $7+
0 DWESHAURP HAY + FDTIY WHUAKANY P HRRG33&7 6: $7+

YOURA FBU+ 8%  + HEHINHWHODRA FBU+8%  LVWHILMBRMIER! WDG VR X 2SO D5 SM ™ KLIK SWAKKUHIHHDRU RAWHQERDRY EHIFK 7 KHYOURA FOU
+8% LVFOSCEGIR FUDMY DG RO K\ GRADIF SUAXHIP SR SOV GAIQHS IRUFDX  DQG | Bf LEGILQMICAQ) Z W DZ LGH YDUHV R XU
\GHALLHG SUWKUH YHWHY |, WA/ FRP SXAUFROURTB QG KQY ROVR B DUH\KDAZ D/ GAYHBSHG B XV\R DIBZ. (OB GIJLQY DOG\RSKMIFDMG DORIMP VI RUFRQURT) SUAKKUA
DOGWP SHIDMUH : HRZ QWH UKW DQG KDYH D QFHQH R XAVHWHASHADOV / [E9,(: \R\EDH : HEHIHYHWDNRHUWHFRP L) \ O WHODURA FBLU+8%  PD BHFRPH
RHR WHP DQ SURGFWLQRXUSUAKKUH EDJHG LQWIKP HMCH

YORA FOU+8%  7KHUDURA FBU+8% LV DFRP SCRAVSRMIEG! EHIFK RS XAMDKLIK SUAKUH JHHDRUZ W YHAM-OLQMUDAH | Bf LEMNV MP IO WH+8%  \KDY
XVFY DR DUSUHAKUA R QTXLG SUAKKUH LQMMI LHUDTBRZ LG \KH XVHUVR JHIHIDAM | LG SUAXKUH DVKLIK DV SLZ W ICHWIUSHAKIHR MW S 7KH+8%  FDQEH

RSHIDAGWURXIK DMP SO | IRQASDGHORUFRQARTBG XMQ) DQRSWRIICH WODO DS FIXMMRQ DG &RQMRID ROXGHI RUG (TP LE SUHAKUAFRRQARD:  HEHIHYH\WWDAKH+ 8 %
Z |@EHZ HOTFA-SMGE! VAHQIAWAKRDACH-GAR CRKUHYHVKSHUKLIK SURRKUH \KFK DAKRHZ RINQ) LOWH@ HVAHFHUADUAK | RRG\D HIV DQG YOFRCH LGB

TKHBKUEEUG*  +7KHBKWHEEUG*  LVD®Z \KHIUP HKDQFOOKRP RIHD) DARQM WP | RUXVHZ MKRXIK. 1 LELRXY DG RKHUGL LEXOWR GMXSWNAKH/ DG RIDQWP V 7KH
BKUEEUG* 6\ P XVHVD YDUHN R 6KWHE3HU38/ 6( 7XEH/\R AUA® [G WSGY JUGE D ERRILFDOVP S Z KIFK Z KH FRP ELGHS Z 1K \HBRMS EX T HY AR SURYICH
HIHAHH WIRMRQR SIRMQY ' 1$ 51$ QS.G/D0G\WP DTP RBAXGVI URP \MAKH/DQGRUDQWP V 7 KHEKUHEEUG*  LVOBR XVHG\R LRI LQEPADQG | XGRIRDCP WRFKRQAUD
IURP WAKHY 7KH 6KUHBEHUG* | HDMUAY D \KUHH SRUMRQ | RUAH \HNQ) BYHU Z KLFK HIZEGV \WH RSHIDRUVR \HDRADQG C5S0 WHBURGFLE®! | RUAH \R WH \[P SBi GUQ) WH
\KUHEAQ) SURFHWDQGHIP LCDAMARHGHHS | RAWHRSHIDRUME H HWRIFHI RUGRQ) SHIRGYZ KHYSURFHWMQ) RHRUP RIHVEP SOV

YELRA FBU&RQKP DEGI3 IRGEW
3&7 0 LFUR7XEHV £ 3&7 0 LFUR7XEHY DH P OGH 1URP D XQTXH | ORIRSROP HJ | ORUCDAG HK BH SRS BH ) (3 ) (3 LV KUIKO LGHWIOG BRIQY LW LOMIUNY Z WMQ 0D
HWPHD ZIGHWP SHDMHWQH ~ f&\R  f& ZKIBISRVIAQ LP SRUSDNIP WG| Bf LEMN BHDMRJIRJU3&7 CESIFDARY 0 LFURY XEHVKRIEDP O LP XP \REDYROP H
R PLARDMY 3&7 0 LFUR7XEH/P XWEHXVHEZ W HWHIB&7 O LEURS.CBVRUB&7 0 LEURBHA®Y

SUWXHWRBAH AV ,(F ' HHPBU ) RP




3&7 0 IRRRDBV+ 3&7 0 LRR&CBVOHP DAHIURP SROMAD GXURAM G{H 37) ( 7KH3&7 0 LRR&CSV DUH DYDME® LQWWUHH M] B/ R CFFRP P RADIM VRBOVEP S YROP H

DG X X O IFURRDSVOHXWGZOMMPSBY” X X 0 LFURDSVDUHXVHS Z W \CP SOV EHE HD X DG X O LFURSCSV D XVHG Z W \LP SBV
EHEHD X
3&7 0 [AR3HM® 3&7 3HABVOHP DCHIURP SROWRDIORRHM GCH 37) ( D\ QAHIF IORRSROP HUR \MALI ORRHAM G{H DORNRZ QDV7THEQ B ' XBRYMER 37) (
LV SIRNDD [GHWWH RI® FKHP LFDY NORZ Q \R O HFRAMOUH FHABQ DDDD P HBY DQG P RMKLIKO BTRMH |ORICDNY DIHV 3&7  3HIBV 1Q FRMGANRD Z W 3&7
0 LFUR7XEHY DH GRLIQHG \R HIKDFH WH H WERMRQ R SIRMQY @816/ ' 1$ 51$ DQG\PDDPRBAXGVIURR PIQMMIPRQN  +  PJ R \RIGWAXH IQH WIRIRQ
WDIHQAYROP VDV ®BZ. DY/ | 3&7 0 [FARTXEHVDQG3&7  3HABYXH3&7 \RHIHANHD GMXSAR VWK DQG OVHWHUPHTY $ VD BAXOWKH \NAKH\CP SBIESSHS

EHRHHQWHO LFURY XEHZ DY DG \KH - 3HI@V KDWY FOXOKHG RQHYHY SUAKUM R FB! 7KLY P HRKOQFDODRANRY FRP BLGHG Z W \WH H WEFMRQ CELOW R WH EXI HUXQEHUKLIK
SURKUH URKOVIQKLIK® H I HAWHWAKHKRP RIHY] DARQDGGH WEFIRD

3&7 3HMBVDG3&7 0 LRR7 XEH \RIHKHJZ W D3% YRR FOU FRP SUMHWH3&7 0 LIRIR 3HW@H6\ WP Z KIFK SURVIGHVDI DIMOIH DQGH IIAHAP HIVR H WERNRQI URP
H WH HD WP DOP RQVR \RIGVP SBVVXFK D/AR VMYAWXHEIRSMBY 7KH3&7  3HW@I6\ P FDQEHXWHGLOM) 3% YDA FeU

: HEHIHYHRXUGHYHESP HQAR \WHH YDUIRXV ARQUXP CE®I SURGAW KDV KHEHG DG Z LOFRQMXHR KHS GUYHWHDERSWROR 3&7 Z MQWH@ HVAHERAVP DNV
G &RP SHIMRQ

© HFRP SHM Z 1\ FRP SOQHY WDAKDYH H MY WRKQRBILHY | RUWH H WERMRQ R QFBLF CAG/ SURMOQY Q5I6/ DQG \P DIDP RBFXGV | URP FHIY DG \WAKHY LGFOXAQ)
P HRRO/AXFK D/P RUBUDQG SH@IIUOAQ) \RQFDIRY IRFUMBIRUKRP RIHY] DIRY ) HIFK 3UAY B-DGEHDMY) | HUP LAY HJ\ P DIF GJHANRY DG FKHP LFDOEMROMRD
© H EHIHYH WDAKHUH DUH D Q@ BHUR - QU LEDQAMKHY UHIDMG \R WH XVH R WHH P HKRGY LFOGQ) FRP SBY LW \LP SB! FRQEICP HWVFURW FRQEP LCDINRD \KHIUQ) R
ERP RBFXOVR LQMAWIP LWMG CESIFCELON R Gl HMHAP SBIWSH/ HDHR XWH WSURGFALELON DOG FRW:  H EHIHYHWDARXU3&7 6LP SBI 3WEDIDMR 6\ WP RIHY D
Q® BHUR \LJQULFDQATGYDQII H/RYHARHHP HKRGY LFOQQ)

CERUUHBAIR) " YHIDMDWY

WP SHIDMHFRQURO " HIAHRA
SHAMRQ " \IP STAW
UBRGABDNV " \DHY
DDOWQYHYW * DODO\MOEXQEDQH

7R EH FRP SHIMYH LQWWH LQBAMY  Z H EHIHYH Z H P XWAEH CEGI\R FOO® DG FRFOMYHD G-P ROMDM VR SRMQINIDRMEP HY \WDARXUSURGAW SURYLGH WHH LP SURVHS
SHURLP DFH FOSCEAOMWY : HWRQJI® EHIHYH \WDARXU3&7 6P SO 3UHEDUDARY 6\ WP 1V D QRYHDDOG HIEQ \ kP |RUIHRP IE SURARP LIE DOG \P DIP RBAXGI\LP SBi

SWSODIRY $ VKK P DY XVHYR PXUHAP DOCOMKQTXHY Z LEOQHE\R EHZ LGIQ) VR FKDIBIHWHUH MY P HKRG/R P SO SUHSDUDARQ DOG LOYHXP HVR HYDODMD
P HNRG\WDVARX@S FKDQ HWHURYH DY RIN B LOWH\OP SBISU-SOUDNR SURAHA SURMR DERINY RIUVNMAKCRERI

) XUHU Z H DU OZ DUHWDAH FRIAR \RH3&7 6CP SBI3WEIDAR6\ WP P D EHIUDMMWDQWHFRIWR POQ R WHRMHUP HRRG/ PAUH® HP ST HE &RQHXHD®
ZHOHIRPXMQ) RXUMDBY HI RW RQ \KRVH SURGRADMIEX\Y \KDAZ H EHIHYH Z LQEH P RWAP SRUBQADQG CESHITR) \R SRMMNIDRXWRP HY QP HD \SHHG YHIDMWY DIOWM
QAYHYMW DQGCEXQERH WBIRGARMY TXOMW DQG\IHN

H 0 DQXI DANUQJ DQGEXSSO

: HAXWHQ® P OQICAMUH OQG DMPEGIWHODRA FBU  (; 7 YORAFOU+8%  +8%  WHG6+5(' ' (5 6* DQGPRWAR RXUFRQXP CEGV DARUGRXAN
(DXRQ 0 $ ICAAMN : HZ L@HIXDD WDAFWKHWDER | VEHE HHLQ KRAHDXHP E® YHIXVKHEHH IWR RARRXUAHE UHIDMRQKLSVI RUR \WHHQMHYOURA FOUSIRGANICH
DOG | XUUHLOQWKP HOV
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: HXMHDIHZ FROMPAP DX CRMHY R FHMEQ SOW | RJRXUYDLURA FBUSIRSEAMICH 7KA SURVGH XV Z W SUHRMRQ P DO CRMUQY VHYLFRY R P HAARXUNGHALLE
DSSIFDIRQ DG RSHDAR DO HON

$ \VWRV\P H Z HEHIHYHWD/AWRLY DESURTFK LVAKHP RIWFRAH | HARYHP HKRGI RUXVVR SURSFHDGP DNAYG62 &HWIHG &( DUG&6$ 0 DNHGLOANKP HOV
| 5HHDUAK DQG' HYHBSP HW
2 XUBMHIUFK DOG GHYHBSP HOATR VMY DHVSDAQR\Z R I XQRIR DDV $ SSTEDIRY/ HYHBSP HNIQG( QILGHHIQ)

$SSUFDIRY HHBSPHYS ' 2 XUKLIK® H3FDMS DOGWIGHS Wi KD\ HOWR' H SHIHFHLQP RBFX@UDG FHIXOUERR  YUWRB)\  OQG SURARP LV 2 XUWEP
R VAHQNAV | REXVHY RQ WH GHYHERSP HADQE FRMXHS LP SIRYHP HAR WH3&7 6P SBI3WEDIDIR6\ WP DQGRQ3&7 G-BHIGVHERP IF SIRARP IF QSIGRP IF
DG \P DUP RBAX®I\P SBISU-SDDNRQCSSIFDIRYY ' U$ Gf DQGH [ DY RXUEKIH 6AHIFH2 11 LFHU P HIVUHXDUD Z W RXUVIBY P ONANY  DOGHILGHHIQ) Wil
\R GMVAXW P DINHAGHHBY DOG WHIBY 2 XUDSSIFDARYY WAHOUAK DG GHYHBSP QAP 1V UASRUEG! | RUWH WAKQFDOUHYLHZ. R DEVAHQIVLF FRIDERIDIRY | RUWH
\XSSRWR RXU P DUNHNY DG \DBY G50 HOV \WWMURKIK \WH JHIHDIR) R LQMEDO@W 1Q D QP EHJR WD/ R P DHMOMMW DG 1Q WH GHYHBSP HOMWR
FRP P HIADD VICEBI3&7 G-SHIEHMBURGFW

(QUHIQ 5+ 2 XUHILGHHIQ) WMWK DOG GHYHBSP HOWEP LV REXAVHE RQWH G QDG GHYHESP HOWR GHZ DOG P SURYHG LOKNKP HBANRQ DG FRQUMP CEG
SURGFAN VR \XSSRIWIKH FRP P HIADT DMRQR 3&7 2 XUHDILGHHIKY G0 HOAYBGE ' U ( PXQG7IQ) RXUGHIRUS IFH 3UMGHAR ( QILGHHIQ) 7KHSUP DY
IRFXVR RUHILGHHIQ) JURKS DR GHYHERS DG FRMDD 1P SIRHRXUGHR 387 EDHSLOXKP HONVDQG FRQKP CEBY HIXUHVHIP G SIRGANR)SRAHAHY KHS
SHIRP LOXNDIDNRYY/DQG! HIEVHYLFH DQGZ RINZ WK RUDSSTFDARQVALHMMVAR HIKOFHRXUSE 7 EDHEM WP VI RAKHP DIASHAWRP HU COGRM-UP DNV

&RMERDIRQ3WRILP

2 XUSRIMERDARQ3URIUP LVOQLP SRUBQMBP HYWR RUBMGHAVARDA |, QUDIYY DFRIERDARDZ I DUAHDFKHULQYRYH/\WHIQKIEIMROR  DYDURA FBULOXKP H/
I RUDQDIUWHGXSROSHIRGR WP HR CBSUR LP DMD WUHVR\IHYH P RQKV DI LGDGADORRP P WY HOARDNY EHH LFLDOWR ERK \WHFRIDERIDRUDQG 3%  DOGWHH HPURQR DD
DIUHGXSROZ RIN SO 2 XUSUP DY REVARYHYI RUHMIC) LOR DFRIERDARQDI WP HOAGFOGH

WHGHYHBSP HYR DQHZ. CESIFDIRYI RU3&7 DUG&3 LQVP SBISUHSDIDIRY

\WHDGYDFHP HOADQG YOIEDARQR RXUXQGHNIEQ) R 3&7 DI5&3 Z MMQDQIWDR @ H\AHIFHVIQZ KIFK Z HDDHIG. RIHUSIRGFAW

WHGP ROMDIRQR WHHIHRWYHHNVR 3&7 D5&3 B\ \GHALLF UAHDFK \ALHOINAV SDMPEX@L® . H 2 SIQRY/ HIGHY 3. 2/V  ZKRZ HEHIHYHFDQKDYHD SRMYH
LP SCPWRQP DNANFAHBBFHR 3&7 DG

WHH SHRBIRQR SHUUAMEZ H5 SXECFDIRQY DG RUSUAHRBIRQY DAFLHNIE P HAMJVE, DWILGSDW HSHADD D. 2/ ROWHP HIWR 3&7 DUG&3

BLCRHZ HLQUDAG RUFRTER DARQSIRIUP  \KILG SOV UAHDUAHY KDYHRMGWHXHR RXUS&7 SDMRP IQRYHU  SHHUUMEZ HG SXECFDIRYY/DG AR HYVR \ALHQNIE
SUAHQEIRYY : H EHIHYHWDAKY SURILP KDV SURYLGHS DQG FROMMHVR SURYLGH XV Z 1\ LQE-SHOEHQADQE REVIRYH CDIB CER\B&.7 [URP Z HIDUASHRMS GERDRUHY 1O WH
8 QMG 6\IAW DOG \MURKIKRAWKH BANR \WHZ RS : HEHIHYHWMLY SIRIUP KDY EHHQ UASROUE®! | RUWH\DBIR P XGB! YOURA FBULOIKP HIV RYHWH SDIWHZ \ HOLY OOG
Z LQFRQMMHVR KHS \R LGFUDHWH\ODV R LOXIKP HYWK P VLQWKHI XMUH

$ FYH&RMERDIRY

D 5HBKUIVR, F

E 7KRP DV&RQIB/ , RYD6 FKOLU& DRHUS HMJ

F &KUMMHORIHD1 <8

G/ HEDO LFRX WPV * P E+

H' UO LFKCHBY\ B OM. 6\MEHY&HHI RIARSROP His DOMYDOGRBILFDCD DW6SHRARP HY
| ' W0 YODWEIPOQDP 7KH2 KIRG\BMS QYHYW

J 8QYHMWR ' HIZ DM
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K ' U-HIQUH9DQ(\ N &HDWBL 0 HAFDCRHIM
2\WHJ) LHI/R 8 \HDQG$ SSIFDIRYVIRU3 &7

2 XUUAHDURK DG GHYHBSP HWH | RWKDYHVKRZ QWDMQDBAWROWR JHRP LF SURMRP LF @BLCRP LF DQG\P DOP RBAXGIVP SBISUEDDARY 3&7 LVSRMMDID EHHLADC
LQ\HYHDORKMHUDHD/R \MHA HVAHZFHY LGFOAQ) SOMRIHDLTRAYDIRY SURMOQ SXUILFDARY FRUROR FKHP LFDD SOMFX@LD HJ\ P DIF UHRNRQY DG LP P XQRADIGRUMEY
2 \KHUCSSOFDARQY LQ WWH P SBi SU-SDUDIRQ P DUNHALGROGH | RUHQMFY DQG KIMRER) DV GVPXARHGE CERYH 2 XUSXIAXWR \KHAH P DNV KRZ HYHU G-BHIB/ RQVHYHIDO CRRLY
LFOQQ) RAUNKFFHW LQFRP P HADT LY 3&7 LQWHDUDR \IP SBi SUSODNRY RXUMGIP HOABIDEQ) WH LM HOABTXLHG VR EH\XFFHW XOLQ\WHH DDV \KH YOOH R
WHHP DNHVR 3%  DOGWHDYDME@OV R \X | LFHWVICDGADOMRUAHY %HBZ LVDEUH H SODMRQR HIFK R \WHH DEAWRDOSRMMICCSSIFDNRYY DG DVKRWHAUSIRY
R ZK ZHEHIHYH3&7 FOQEHXVHE\R P SURYHVALHQNLE \RRAHV LQWKHHDUDY

3URMO3 XUILFDIRY

0 D) YOFA.QHVDQG GXIVOHFRP SIMGR  SIRMQY 7 KHHSUIRMQVGHHGWR EH SXULLHG 1 URP FRP SBY P L[ WWUH/DVSDWR \WH P DX CRMUQ) . SURFHW & XUHQABXULLFDINRY
WFKQTXHY R WD BAXONQWH GW R DMIQULFDQATP RXQAR WH SURMOQ 7 KHH RUH DQ. P HKRG WDWFRXTS LGRUHDH WH TP RXQAR - SURMOQ EHQ) UHFRYHUHG LQ WH SXUILFDIRD
VRS FRXTS\KEVHNXHQ® BOG\R DUBAENROLOFRIARWHP DO CAMM:  HEHIHYHZ HKDYH\KFFHMX® JHHDAGSURR R FROFFBAKD/B&7 FOQ\DM\ WVQHS : HEHIHYH
\KDAFRP SOUHG Z LW PXUHASXUI LFDIRQ SURFHEXUA/ D SURFHI WDNKAY 3&7 KDV WH SRMIOWR LGRUDVH SURMOQ WFRYHY  LGRBDH WH XD R WH SURGFWDG BZ HJ
SIRGAIRQFRIV :  HKDYHEHHRIMXHGS 6 SDMONIQWMLYDUD

3DMRIHY, DRIYDIRY

YARBILFDOSUIRAV LOMIGHS | RUKXP DQXVH \KFK DVEBRG YOFALGHY DG GXIV DUHSXWRURKIK W RIRXY SURFHMQ) SURRFRYLQDQH | RVAR P LQP 1] H\WH SRAQICR \KD/
SURGANR WP IMAVHDH 7 KHH SURRFRY P D LGFOIGH P HKRG/ W UHP RYH LG HRRRXY P DVIDEY KA Dv SUH SURFHICQ) \WAMY) | LOWDINRQ RUFKURP DRJWESK! RUP HKRG/\R
LCTRAYDMLE HRANRXY DI HONVWDATUH GRAFCBMUH LOWH UHP RYDOREV VKK Dv SDAMAU] DR (LUDEDNRQ DG \RYHMGHMIHOATRAYDIRY 1 RE MMWEEQ) FXUHMWEMHFHIO
ERK \WH U RYDCDQG LORAYDRQVMEY I QU LFDQAFRFHQ U DIQ/AKDARP HSDRRIHDY HJ  ECRAMID YIDAHY \SRUY/ FOSCEGIR WIQP WY 1 HARQWR UFASHWP D QR
EHUP RYHG RULCTRIYDMG Z W PXUHABURHEAUA |, QOEEMRY \RP HUHP RYDODGLIRYDIRQP HNRG/P D QRABHXH XCBHFDAHR FRMMOHV FDHR XVHRURKHUSUIRNDC
FRIFHGY 7R\WDAHIG Z H EHIHYH WDAD VKSHIRULCCRIYDRQ P HARG LV GHHEHG WDAFDQVO HD  UISIGD 05 LGH SHOMYHD LTRAYDAM SDRRIHDY LQ EBRG YORAGHY DQG GXIV
Z WNRXWKH QHHG | RURKHP LFDORURMHUSRMQADED \W] LF DEAMYHY : HKDYHVKFFHMX® JHHDAGSURR R FRFFBAKDABE 7 FOQVDNN \MVQHG : HEHIHYHWDWFRP SDBHG
Z 1\ PXUHABURAHGKUAY D SURFHW/WDAKVAY 3&7 KDV\KH SRMINIOR LGRS DH VD HIV DQG\ LHTS G HUFRWDQG GHRUBDH\WH SRMMDOMGHH I HAW R FXUHNP HKRGY © HKDH
EHQIWKHES 6 SDAMVIRAMY/38.7 G-SHIGHMIRMYDMRQWKCRERI\

&RURCR &KHP LFDO 3 DUFX@UD ( Q\PDIF 5HDRAIRQY

&KHP LFDOUCANRQY HFRP SDWVP D) [P SRUIQAQMIRIRQY LQ CDMUH 0 HARGY XVHG VR FROMROFKHP LFDDUHIRNRQY FRX@S KDYH D SRMYH HI HAARQ WH TXODW \SHHG DG
RYHDTUAXOR WHU-TRNRY 7 KHFRQURCDQE GHMRNROR FKHP LFDCUHIRNRQYLY SDMFX@® XVH XAQWHERMKGREU\ | LHT 1R QXA LQ) DOGAKDIRML LQ) \IXFK P RBFXGV
DV QFGBLF CAG/ DG SROSHBMAHY © H EHIHYH WDAB& 7 RIHY QUNPADGYDQESHY LQ FRONRTIY AKHP LEDDUHIAIRYY RYHUPXUMOAP HKRGY MQAH 3&7 FDQ SURYLGH SUHAMH
DXARP DVG FRQURCRYHHWP LQ) DG QRKURQY DMRQR FKHP LFDCUHTRARYY SOMFXOLD HJ\ P DIF UTRMRYY : HKDHEHHRIMXHGS 6 SDAMWVIQWYDUWD

,PPXCRADIQRANFY
000 WAV XVHG 1Q WH FIQFDD@ERDARY \RD D EDHG RO WH IRPDIRQ R D FRPSB| EHEHD WR SUIRMQ/ KK Dv DD DQMHD DJG DD DQMERG  BXFK
3P P XQRADIQRMFE P HKRG/ DUHXVHG | ROWHGHARIROR LG HRANRXY DIHQVAKRK D/ARHKXP DQLP P XQRGH LFHR. YLKV 3+,9°  KHSDMY/YLUOHY © HUAL LG YLLKV DQGRKHY

DvZ HODYI RUHIGRAUCH GXJ WY DOGFGAHUGDIGRAMEY © HKDYHIHHDMGSURR R FRAFBARD/B&7 P D EHXVHGWR FRQURCELRP RBPXTULQMIPNRQY EHE HH) SURMQY/
\XFK Dv CQMHQY QG DONRAHY © HEHIHYHWWY FOSCEAOW P D SURYIGHDIWDAUGIWHR VHLMMY DQG TXOQMBMYHIFRXUR LQLP P XQRADI QRN \MAMY) \WDQWDAR | HIG
B P HKRO/\KDADHDMOEGWEED : HKDYHEHQLMXHGS 6 SDMONIQWYDSD
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([ \WBHGEHIMFH&RQADRV

© HRIHJH \MIGHG VHYIFH FRQMAWV RQ RUGERIDRY  LOXWKP HIBMRQ R DR RXUPXWHP HY 7 KHH VHYLFH FRQMFW DERZ. D PXRP HJZ KR SXUAKDHY D YOURA FOU
LOXUKP HOAR UHFHLYH RO VWM \FKHEX®BG SUAYHQBIYH P DIQMIGRH RO VW U-SDUDQG WBOAHP HYAR  DIDZ R RUGH HAMYH ARP SROHASOIW DOG WBSKRH VKSSRWDIDAR
LGFUHP HQBOFRWRWH@ HR \MHVAYIFHFRQMPA: HR IHURGH\ HOUDQG ! RXUN HOUH, \WOGHG VHLYLFH FRQMIFMVR PXRP HYZ KR SXUAKDHYDURA FOULOIKP HON

7KHYO R RGE3IMARP
D' HAUSIRYQ

7KH QHHG I RUMH HI LAHOASIRGAIR) R UHFRP ELCDQASURMOQ ELRSKDUP CFHAFDY KDY JURZ Q UISIGD DQG GHP DQG |RUWHP Z LAODFRQIMH\R JURZ. EHFDAH R \WHUKUK
\GHALLFW DG HILFDR. 3URMQGXIVOHEHQ) P DX CRMUG YIDH SWMRQLQD YOUHN R KRIRJDQWPV ;W WH USIG JURZ W LQ ELRVIP LAWY GWH SHMYH YHMRQVR
SROXOUELRSKOLP CFHAWFDY \WDATUH P DX CRMUHG DG P DUMHMG D\MUWHH SWDIROR \WHRIWLCDOSDMIV. - SIRMOH SUMRQIQ ECRMIDLY BHILQRQ) \R ST DP DMUURBILQ
WVIQBANY  SOMEXOLD Z KHQWHELREILFDCCRRYWY R WHSURMO SURGENY QRAB-BHIGHARD SR MNRDCP RA LFDIRQWDARYD RFFXULQP RIHFRP SBf RUDQMW V

2 YHH SHAMRQ R SURMOQY LQ EDRRMID R\MD WXV 1O WH DFRXP XDMRQ R \WH SIRMOQ SURSPALQ LADRARYH LORXEB! G-SRIW LQUGH WH FHIY FDEBE LGFOMRQ ERAHY
, FOMRQERAH/SIRMMHSIRMOR LOMIMIVURP G-UDEDIRQ DG SUAHMDMP SBiDGFRYHIHOAZ D VAR H WIRAIGESXAUL W0 RURYHU L WHSURMOR QMMM LFRU
GIKCOR \KH KRIFHD WHD LFOMRQERG. H SIHMRQP D BHWH R DYDLOEG SIRGANRQ P HKRG + RZ HYHJ WHAGIBIHR - SIRMO SIRGANR LQ ECRMUDOW AP \/ P RWA
RMD @V LQ FROMHMRQ R LORAYH DG P LM RGEHG SIRMOQY 1O WH LOFOMRQ ERAH/ QR \ROEB! SURSH® | RTEHS ELRTAIYH SURSAW 7 KLY FROYHMRQ SURFHW/ LY FOXBG SIRMQ
HREQ

7WDEMRIOP HMRG/R SIRMQ UH RTEQI UHD ROXMQ) KUK FRIFHADMRQ/ R FKHP LFDOGHIDMUION DQG GHMJIHONV R XQ RS P LWKDSHD SURMQY DOG\R GV G D0G
AVRYHLIRYHDIJBIDMG SURMOQ/DG\R GWROHWHP IRTBZHGE XS\ |RTS AOMRQ RUGDOMY\R WP RYHLQMIHIQ) FKHP LAY DQG \WHQ GING) WH SIRMOQY UHRTS
LQR\WHUGMUHGCRYHIRIP V 6LGFHAKHP LFDDD GUYHDXQRTEQ) VKDIK MAB/ARGAR P RIAR WHWMDY |REQ) SIRMOWIKRMH VRP HR Z KIFK FRX@S EHEHH LADC
I RUOEVHNXHOAH RTEQ) 0 RMRYHU GOMRY RUGDOMY EDHS P HMRG/NENH D (Y WP HDQG SIRGFHYHY BZ \ LHIB/R UHRTHE SIRMQ Z KIGBIP RWR \WH XQ RTBHG SURMOQ
P DARUDOMGY R JHABRINQR LLUHYHME® DIJ U DARY 2 YHDID WIAMRDOMH RTBQ) P HARGY DH XKD LGH | LELHQMQFOGH P XGMBBI FRW® BV DG KDYH YHY GZ UHFRYHY
\ LHIB/ 3UAKKUH P HADMG GMIJUHIDIRQ DG XQ RTEQ) DOGUH REQ) R SIRMQVR I HYDODMERMYHSDNZ D |RUDFKIHVQ) P XFK KLIKH LHIB/R FRUMA® | REBHG SIRMOQVZ W

GMUGH I IFTARMIAW SURGHHE DAP XK BZ HUFRWWYHIXV WG WRQDCAKHP LFOD GUYHDP HKRGRBILHY
$FXAMUWROR “OR) RIV3WH 0 7 E KK SIRAXIHSIRMOQ UH RBQ) \WHKQRBI\ 1Q' HRHP BHJ

2 XUDFDAMMR R \WHDAHVR 90R) RG ,F KDHWIQULFDQ® LRBDHG 3% 1V LQMBRMIOSURSHIY SRIMRIR LQ KLIK SURKKUH \WAKQREJLHY Z W \WH DGAWRQR - HIKW
IWXHG DG VHYHUICSHAQ) SDMV 7 KHHSDAQWVILYH3% WH CELOW \R RSHIDMLQVAYHDOLP SRMVEQATUHDY| RUBLREJILFV DUAK DQGP DX CRMUQ). SURMOIRTQ) UH IR
DG GMIJUWIDARY 7KH SDMV DOR SURYIGH 3% \WH WKWK JUDQAGFHQAY \R \WLLG SO R SUITRIH \WH 9OR) RG WAKGRBI\  1Q ERK WK @ERDRUHY OGG 1O
ELRSKOUP CFHXWFDCP DX CRMUGY

YARSKOWP CFHANFDDSURGAN DUH WSO @UH P RBAX®! SURMQ WHISHWRY SIRGFHS YLD FRP SB]  ERBRILFDOP DX CRMUQ) SURFHAHY WDAFDD UAXOMQ XQGHMLIE®]
SIRMQ P IMRTIQ) DG DIJWHIDIRY RARRP B/ 0 M RTHE RUDIJIWH DAG SIRMOQY WSLIFDED @RN \WH.ISHANE CRAYIY DG FOQ SUAHQAKHDER UMWY VR SOOIV BIXLIQY  UREXW
UHP HADARQ Z MMLQ SKOUP CRHXNADCP D4 CRMUQ) SIRFHAHY 7 KHYOR) RBWAKGRER)\ 1P SURYH/WHTXOIMW R P DX CRMUQ) GHRBDAHYP DX CRMUQ) FRIV D/P XFK D/

0 \ HOUSHUFRP P HADCERBIIF GX)  DQG! CFLOMIA DFKLHYHP HOAR SURSHUDRIVIW | URP QLI LEXOWR P 04 CRMUHSURMOY

YR RBWAKGRER)\ XM H/KLIK SBAXUHIQXMGR  RULQW GHI\ Z W AKHP LFDOGHIDMUION R 1HIQ) VUQULFDQ® P LOHJFRGEWRYY | RUXQREQ) 0QG A\ WIDIRY
R SIRMOQVIQLFOMRQERAHY $ VD UAKOWKXEVHTXHAH RTIQ) FOQ EH FOUHG RAVDXAU P RUHH I LFHQ® DQGLQP XK \P DBUYROP H/ 3UAKUH EDHGXQRMQ) R SURMQY
LQLGFOMRQ ERAH/\WB/\R RID SOMDTD XQ RG \WH SURMO DG SUAHYH VRP H EHCH LALDOWRKRMUA/ \KDAFRXTS KHS \R IXLGH WH UH RTEQ) SURFHW LQIR \KH GHUUHG RARRP HY
SROHXHO® KUIKHU\ IHIB/R CRMYH SURMOQ DG | DAMUP D4 CRMUQY) WA CURXQG | XUKHUGZ HWH FRWR  ELRSKOLP CRHXIWAIDSURGANRY 0 RURYHU G HUUHTNULP HOV I RU
KDYK FKHP LFDOUH HQVIQKLIK SUAXKUH UH RTAQ) SURFHMCQ) UAKONQ \WH GHRUDH RUHIP LGDARQ R DARADMS KT CLERXY Z DM IHHDMG | URP FKHP LEDOUHP RYDDSURAHWHY

GOAQ) WRIXUKMHUFRWBBANR) DG SIRMAROR WHHOYLLREP HW
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7KH LOXNKP QN FRQXP CEGV O35 \R \E DUH XVHG \R SURIFH \WH Y0R) R \WKQRRI\  \WH 2900 R 3ONRP " A BH XVHG R LIQULFDQ® GZ HJWH FRIWERRW
SIRGANRY\ IHT DG LP SURYHWHTXODW R SURMOQWHIBHAURY W SER VKLIK SUHAKUH I RAWH QD) U DARQ DG FROURTG UH RTIQ) R SURMOV VR \RHUCDYH \WKPMUH/
DA HDY OQG HILAHAHY RAVTAKIHYIES! XMQ) H MY WKERBILHY 7KH %0R) RG 3OMRP KD/ BHD \WKRZ Q VR WP RYH SIRMOQ DIJWIDM LQ BRKHISHUWE GXJ
P OQMCRAMIY) WHIE 1P SIRMQ SIRGAAHILFDR OO VO HV IRUERK G2 GXI HOM¥Y DG EIRVP LOUSIRGFEN 7KH %R R 3ONRP FIQ KHS FRP SIQHY FUDM QRYHC
SURMOQWHISHURY CFFHBLDM \WH.ISHWF SIRMOQ GHYHERSP HQWP D4 CRMMHIRTZ. RQEIRRILEY DG MIQULFDQ® RSP [ HAH A FBIP DEIHP HUAR SIRMOQWHISHAWEY |,V
L\ \FODE®! DQG SUTRNFDD RUMBIEDLG P 04 CRMUQ) SURFHIAY 7 KW XQTXHWAKGRE)\ SOMRP FOQ KHS SURMOQ EDVHS ELRSKDUP CRHANFDORRP SDQHY FUHDM DG P DX CRMUM
KUK TXODWY QRYHDSURMOQWHISHAWRY DO GZ HAHFRIR H LMY 1RIP XOMRQY 5 H-DUAK DG P DX CRMUQ) QFHQHY DUHDYDDE®H

E 0 DINW

$ FFRGQ) R DUBRIWAQINGIS? 3KDUP CRHANDCP DUNHAZ RE LGHUYHIH B\ 0 DMV INKIF SEDKHERY) HEXOY 3\NHJ GEDCSKDP CFHAFDCP DAY
KDVH SHIHFHGMIQUFDQN URZ WIQUFHWHDY ) RU. \KH\RABD) (REDOSKOLP CFRHANDCP DUNHAZ D/HAP DAGDNY. WIEIRQS 6 GRIW

: HEHIHYH\WDAARSKOUP CRHXWAY R | HUVRYHIDOEHH IW \XRK DV KLIKO HITHRARYH DG SRMACANRQ | HZ HUMGHH | HAW DG \WH SRMINIOR CRXYDD  FXUH QWDVHY UDKHU
\KDQP HHD BEFHAMDHEXGHRMHDMHM P SIRP V Z KIRK KDYHVLI QU LFDQ® LRHDHGWHGHP DG RUBLRSKDUP CRHHXWADOBSUIRGFW

7 KHSUHRP LDQAP DNRUMY R ELRSKDUP CFHXWFDCBURGXAV DUH UHFRP BLCDQYBIRMOY 7\ SIFDCH CP SBVR \WKAK SIRMOQVDH YOFAGHY P RIFRQDIIQMERAHY 0 $ BV JURZW
I CRARLY \XFAK DV( W\KURSRHID  KRP RV \KFK DVIQKIQRU+* +  UFAHBRUQICQE/ WHRP ECOQM] \ PHY &DEDH &DAFBMQ HF - EGRG | CRRLY DG RMHMHISHWNF DG
UMUK WD) HABIRMOQY 5 HRP ELCDQABURAMO SURGKAURQ FOQ EH GRHLQ ELRALID RULQ FHIDFXOMUAY GHIYHG | URP KUKHURJDQMWP V' XHVR VLI QU LFDQANP HOGE FRIDAQIV
DIWIRD VR SIRMOQ SIRSRIRQ LQ ECAMUDOKRW KDY WHFHQ® \AIN-G SUHRP LDQ® GIYHD B\ WSIG JURZ\W R BIRVP LOLY DQMERG. GXJ FRMIDM $' &V OGG XMRD
SURMOQ/ \WDACLH GIKDOWR CRQ ECRMIDOKRWARHIY $ P OV DD R FKDEBIH LQ \WH ELRSKOUP CRHANDLY LM UAXOV |URP \XERSWP [OI RTAQ) FRQLIXUDNRY DXGRU
DJEP HDRQ R SURMOQY GAUQ) SIRSANRY DG WRIIH BNXALIQY \MEVHTXHIAHP HADNRQ YID XQRMQ) DG FRRMBEG HREQ) R \WHH \WHISHWF SIRMOY QR \KHU
ROWP DOFRQILIXDIRYY ) RIBZ Q) | QUWIDSHHADIRY DOG CFFHBLDARY WURKIK FROMHMRQ R P DUNHAMKDUH 1 URP \MDAMRDOFKHP LFDOP HKRGY WH JURZW R \WH SURMO
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DOR WHEHHIWR H WP HDY GZ GRSB] H@DERP XMRYY RIHY D FRP SHIQ) JURZ \K DQG SUR MBELANY CFRHBLDNRQ RSSRAMQWY 1Q WH DI URFKHP LD EXMGHN \FRRU
© KIBI3% LV SXOXQ D GDH DG TFHQH P RIDIRUWH IRIR W 867 SOMRP LR RKHJBXMGHN VRARLY Z H HBRMG \R \WAD QUHFSDMASDINRY P RGDLQ \WH
DIURFKHP LFOCOSSOFDARQAHRARU

,Q-X0 3% HAEDKHG3% $JWRAKHP ,(F DZ KR RZ QHGDIURFKHP LFDY\XEMGDY [QREUR SXKDHXS\R 0 R 2JWHD DI URAKHP LFDOSURGFAWIURP \WH
\BLJHAMG CFTXMURQ R DERZ WHP DEIHP HAR \WHGRUP DOADI URFKHP LFDYFRP S \R GHP ROMDMWH UHHWEEDWKP HWR  SUAYLRXY EXMGHW UHDMRQKLSV DQG\OIBY FKDQCHY
DG \R SURMGH FFHWAR HO® DI URFKHP LFDOVIBY UYHOHVIRUS%,  SURUVR FRAMQ) WHDVAAFDAVMRQWIQLRNRY 3% $ JURFKHP GDHEDZ DHRAHQDUESIN 19 DG
KIS D Z DUHKRXH P DD HUVR | CROBM \WH WSS WRUIDIH DOG P DDIHP HAR WH 2 JUHD  DIURAKHP LFDY LQYHQRY 7 KDAP DQJHP QAR \WH GRUP DQADI URFKHP LFDY
FRP SO0 KDV QRABHHD H I HRARYHLQ WWH UHHWEEDAP HOAR \VDBY FKDQCHY DG UYHHY BXABY% $ JURRKHP LY FRQMMQ) W | REXVRQ GHYHBSLQ) MY/ LP SRUIQADBDR P DN
RSSRWMQW

7KH\ HUHQGG' HHP B ZD/YHY GMSSRQIMY DADBVR $ JUREKHP GG QRAP DAIDT HDVH SHAMS 7 KHKIWRUF SUIRRQIHG GRXIKWQ & DU RAD DG P XFK
R WH: HAWLIQLLFDQ® LP SCRAG\WHDIUFX@MUICP DNV WK \RHSUR RXQG\KUWOQZ HDMHUDARHHIGR \WHUHDUHVRP H\LIQ/ARDAIH P DINAAZ LOEHP RIHUHAHBIYHLO
2 WHJ

D 6DBVDQG0 DUNHNY

2 XUP DN DG \DBV I XQAURY DH GG B -RKQ+ RIMA RXU' LWHARUR 606V DG 0 DUHNY 0 U + RIOMAMURYHYH DG GLHAN DEDP DNANY DG \OBY CRMWNY

(FOGAQ) WIGH \KRZ  DWIEDGFH DOG VGRQRUKLS RO QCH DoYHMMQ)  Z HRVWM P DLQMIGAH DG LP SURYHP HOWVVHDUAK. HYILGH RSP 1] DARD FUDIRQ DQG AP LCDIRD R
GZ\OWHY P DNHAUDISK LQWDAYH/ \WH DUDQIHP HOAR  RQ GFDIRQ WP LY GRMBY DG GHP ROMDIMRYY R LOWMKP HQEINRY DQG FROKP CEGV FOSCHOMNY DQG \WH
KSHYIMRQR RXUMIBY DQG P DAY SHYRQGHD 0 U 6AKXP CRKHULY DOR UASRQUE® | RUWH RHDDARR ACDNROR  RUFRTMERDIRQSIRIUP V 1URP LQWIDHAKS WHIK
SORGIQ DGWAQQ \HYIFH DQG GO ODOMY 6RP HR WHH BAGRQUELQN DUH KOG Z W RKHUG-E0MY HOV\KRK DV'5 RHOUK DQG - HYHBSP HQVEXWP DUNHIGY DG
\DBV GUYHY\WH FRAIER DIYH SURAHW 0 U + RTMAULY DOR UASRQUEG! | RUWH FRQMXHS FRRIBCDIRY DOG\KSSRWR - RXUI RUHIQ GMMBXIRQ SDMGHY 7KH&RP SIQ LVIQWKH
SIRHWR WY DI HB\DBAVSHIRY

2 XUNDDV OGP DU H I RWDUHRHMMG ROXMQ) WHLQG-SHIG-ONDID GHYHESHE DG GWHP LCDMGE. RXUFRIDER IDARQ SONGHY\R KHS GUYHWHLQABEBGEDHR RXU
3&7 6LP SBI3U-SILDARDG\ WP %OUR) RTEVHYLFHY DOGYDRGKHIUS 67 SDMRP  7KHGYHESP HOWR \ALHQNIE DE. RXUSDNGHY DQG RULQMIDOUAHIKHY SURYIGAVRYXU
\DBW DQG P DN KB Z [\ DEAMRDORRY WDADUH HAHMOIQVHIIY) H MY DG Q. ® GYHBSHE SDUIEIP \KUWY  KLIK YOOH \WKQRBILHY DG VHYLFHY © HEHIHYH

WDASDNGHIQY Z WK \FDRQHS FOBCEGH HNASP HAGMUEXNRQ SONGHY 1O WH FOQLEELY DG RMHUGER DR DG SURFHW P 0K CRMUQ) P DAV Z LEDGUYH GOG JHHDIRQ DG
SXUADHR.GHY| DIRLMDOU Z HZ HHWR EXLG RXURZ Q\DBVI RUH
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E 0 DUNHAQ) 6WDWD\

: HUFRIQ] HWDWRXUHIED) 387 %O0R) RG DYG8 67 SUHAKHSIMRP VOHSRZ HIXORYHDSIMRP WRKQRRILHY : HOOR UFRIQ] HWDAKHSRZ HUR- SURKUHLY GRA
\ HAZ IGHD XQGHWRRG DESUHADKG DG XM HGE UHIUAKHY DQG HILGHY LQVRED,  GERIDRUHY DG SURSHRIWH IQBAMDOSINGHY 2 XUILWAIRDOY\R JUD® ERIG-QWH
7 DHHW R SUAKXUH DG LW CESTFDARYY TP R UHIUK \ALHQAAV DG \R HOXUHWH NGRZ. \KDAIKHVH \WAKQRBILHY H IWRURKI K RXUKLIK SURWKUH LOXWKP HQV UHDXAMAM
FRQUXP CEGV DOG XQTXH VHYIFHY 7R DFFRP SOK MV H SIMRQ R NGRZ G5 H CERVWKH SRZ HJR SUAWKUA DOG WH \KEVHTXHADGRSWRO R RXUSUAKUH EDHG \WAKQRBUA
SDMRPV Z HKDYHGHYHESHS DOG DUHLP SOP HY DP XAVI CFHMS CESURIFK \R P DNANY RXUSURGKAN DG HYRHY

. H 2 SIQRY/ HOGHYDQG3 XETFDARY

7RIQUDED BRK VAHQNAV Z H KDYH HXBEDKHS FRIDERIDIRY/Z MW NA RIQRQGOEHY . 2/ ZKR UFRIQ] H3 H® WH SRMMIOI RURKUSUHAKUH EDHG STMRIP V/ DG
Z KR Z HONRQ VR UERVWKHU GVARYHIHY 1Q SHHUUMEY H5 XD $PRY WH. 2/ VZRNGQ ZIW XVLY' USXHL$ HEHIR®G +HGR WH' HEOWHMR %WRBI\ ( 7+

=XUFK ' U$ HEHIRG D SIRHULQ SIRMRP LFV Z RINHG Z W RUNAHQINAV DQG HILGHY R GYHBS 3&7 6: $7+ [ND3&7 +'  D\KSHIRUP HKRG | RUWH H WIRIRQ DG
SUEODIROR SIRMOQ/IURP \IP SBVIQMIGHGI RUDIOMYVE, P DAMGHWRP HY 2 \WHJ. 2/ VIGFOGH' U-HIQIHYDR(\N ' LWHARUR $ GYDERHG&MQFDODVAR AP V, QXM
LQWH' HEDWW HOAR 94RP HAFDOSALHOAHY &HIUBLADL / RV$ QIHBY &$  DQG' U: D QH+ XEE®! -XBVE\MQ3UR HIRUDAKHS QYHMWR &DORQD /$ ' UYDQ(\NLVD
UFRIQ] HG H SHYWOQ WHFDAH/R KHOWAMVHDH DG LV XMQ) 3&7 1Q KHIDMP SR QVFRYHUFDELF GWDHERP DY ' U+ XEE®! DP HP BHUR \WH 1 DIRIOS FOG-P\ R
6FHIAY LV D GOGULQWH IIHTE R HPRNRQ SOUIP DIGHIF UARIDGFH (35 +HXHY/3&7 LQKY WMEH/R SURMO SURMOQ LOMIFIRYY Z KIFK DH KLIK® P SRABDAIQ \WH
AVRYHY R GXI BJHVDQG GXI GAIQ 7 KH SXECFDIRYY DG SWHOBNRYR \WHH DG RKHUZ RS FOW VAHIMW KDYH EHRLOYDOCEGI LQIDQQ) LQWIOHIN R 3&7 1Q
\HYHIDODWDV R WWHIUK |, Q DEAMRQ \R SXECFDIRYY B RAUQP® HRXY . 2/ V \WHIH DUH DOR P DY DAWRIDOSHU UYLHZ HGE SETFDIRYY [IRP GRHYY R RMHU\VAHINW
AVPAMQ \KHDGIQEIHVR \WH3&7 SDARP LQER P RBFX®I\P SBI SWEDDARY D/Z HIDY/WHDEYDQMIH/R RXUVDIR RTB\WKQRR)\ DUGRXUS 67 SDMRP  7TRWMYHIG
Z HCER DO HFOQWR GMWHP LCDMWHZ RINR \WHHVAHQMWVIQDQH | RVWR LFBDHWHH SRXUHR 3&7 %OUR) R DUG8 67 RWHZ REE LGHUMDUAK FRP P XQW

QARDGFDUMY 2 XU3&7 YR RBDQG8 67 3MWRP 7THKRBILH/DQG3 IRGEFW

: HDWOG H KIEWOGE SUAHDARS \AHQNLE P HAMIVAKRK D/\KHS P HIFDQGRAHV R 0 DV6SHAMRP HY $60 6 DOGERNWHS 6 DG, QMIDIRIOP HAMIVR

WH+ XP DQ 3URARP H2 UDQ] DARD +832  7KHH P HHMIV DUH DO RSSRIMQW W SUVHIARXUWRKQRE\  DOG R \KRZ FDH RXUSURGEW W \FLHOINAV Z KR UHTXULH
\OP SO1SU-SDUDNRQLOWHUUADUAK MGEHY

5 RAMHDQGWP HD 3 EDW HP DR \AHNWIQRXUGDEEDH 7RIFVIGFOGHQE. 3&7 UHDMG SXECFDIRY DORXGP HOVR P HANYY SURSPNIGHMYHP HON DOG
DTXOWM® Q- VB 7 KHGBEDHZ HXVHLY SURSIHEL DV IMKDY BHQ EXOVURP DIRWOAQ) VAHQNIF P HAMYV DQG VHIURKIQ) \KH LQMGHAYRUUHBYDQASXETFDINRYY/
DOGFRIANG RIP DIRY 30LRV CUNHMY DARP DERQVR \E DUHLY X H5 1 RIURANY HP DLOFLP SCLIQV DIBZ QI XVAR P HDKUHPMRP HUHQI DIHP HVWZ WK RUDQAQ)
SDIHV DWFBY DG HP DY

: HP DH RUGDEEDH Z W 600W RUH DVBMR \KH DB XWRP HJS HIMRQKLS 0 DEIHP HOV&50 NP 7KURKIK 600 RUH ZH HP SR \KH P DAY
DARP DIRQ\R I LA 30LERAR P DQDIH RXUHP DOEMIV 3DERAHIEGY XV R DAHW RSHQ DM/ GYHY R LQMIFWVOE VR FU-DM DARP DIF DG FROXBQAFRQERZ 1\
SRMNCFRHON

© HXVH \RADOP HAD SIMRP VANH/ LONHE Q 7Z IMKUDQG ) CRHERRN R ELRIGFDMSXECFDARYY Z HALQY RUSUHIFH DAVAHQILE P HAMIV DQG SUAW UHBDHY : H
HP SR / HIG RMMMFVOQG65$; \RCP SO\ RAMLIHIY DQGVRADCP HADH I RW 6RADCP HADHTEGYXVVR HMO® UL \AHIINWZ RS Z 1GH

: HVLIQULFDD® XSIUDGHERXUZ HEVIW 7 KHXSIUDEHG Z HEVWW FRQEEQY DM Rl \KH DYWHDURK HOJLGH\KDAHEGY WAHDAHYAR SLGD) 11QG3& 7 UHDMS SXECFDIRYY
DOGSIROFPW

7KHZ HEVAM FRQEQY SURGANQ RUP DIRQ SXEDKHEDUFBY DIGYIG-RVR RUSIRGEMR | RIMUHY DI HP HQAVSIRGANQMIMGOE/ RE-LISOR-P HWDGGOAQ

2 XUVAHQIV BHIXOD  SUAHAMKHU I LQAQIV DG GVRXW RXU SURGAN DAVLHQINLE VHMRQY DAUHILRID QDRI DG LQMCDIROVAHINIE FRQHHFHY DQG DA
FRSRUDM JRYH.CP HQVDQG CFDG-P LF OER DRUHY
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, QBAWRQVR HBRANRQF DOHWIQ) Z HKDYHXWHG DG Z LAFRQIXH\R XVHSUIQNP HADVR\KRZ FDHRXUSIRGEN
Q  ZHSDQWH SDEGRXUSDBYDG0 DANMY WP QR EHAR\KSSRYWHHH I RW
F)RHIQ' IMUBXURQ1 HERN
© HKDHSURA® HAEDKHS AWIEX\RQDUDQH HQVFRYHIQ) &KIGD 3RDIQG 6RAN. RUD -DEQ DG FRXQUIHVIQ:  HAMQ( XURSH

2Q' HHPEU Z HHOMIMG LQR DER\ HOUGMUEXIRQ DIUHP HQAZ WK : HW@NH 2 P LFVRMKGRBI\ / \B Q-+ D] KRX &KIQDZ W \KH EHIH \KDARH Z HM
FCSCEBIR WDSIGD H SDAQ) \WHP DINHNVRIYORA FBLYIQ&KLD

,Q) HEUOW Z HHMMG LOR D\MUHH\ HDUGMUEXINRO DI UHP HOAZ W RDCEOW R 3RS SXOXOQAR Z KIFK 3% JUIQMS Y4RDIOW H FOMYH AWMEXNRQ UKW
R DOR RAU3&7 SIRSFWIQ3RDGG ,Q$ XIXWR Z HH SDQGHG RAUUHDMRQKLS Z 1\ Y4 RIDOWE W UH GRADQ H FOMYH AMUEXIRD UHIMROKLS | RJDOR WH( 8 DG
RO(8 PHPEHYILO: HIMQ( XURSH 1O DEAMROWR 3RDG ,Q$ XX Z HVIGHS DO H FOMYH GMMEXNR) DI UHP HWZ LW 94 RICTOWE RO$ X WDAH SV RO
CHHPBU

,Q6HBWP EFLUR Z HHOMMGLQR DWUHH\ FDUGMUEXNRQ DI P HAZ W9 MP&R R - D800 SXUKOQAR Z KIFK Z HIWDQMG9 MB&R H FOMYHAMMEXNRQUIKW\R DI
R RXU3&7 SURSFWILQ-DEID 7KYDIUWHP HOW SHGLQ : HFRQIMH\R P DQEQDAVMEXMRQ UHIMRQKLS Z W9 1B DG DHLO FRQMPABIHZ DOGVAXWRY/

,Q -0y ZH HOMUG LOR D \KUH\ HDU GMUEXINRD DIWHP HWZ W 68,182 &R /7' R 6RAN . RID SXUXOQMR ZKIFK 3% JUIQMS 6&,1&2 H FOMYH
AVMEXNRQUIKWAR DR RXU3&7 SURSFWIQBRAK. RID 7KH&RP SIQH/DHLQAVAXWMRQI RUDQH WMRQR WY DIUHP HWV

1RQ( [ FOMYHDQG2 WHY' IMUEXWRQ$IUH-P HOV

QIRMPEU  ZHHOMIGLIQR DAMMEXRUDIUHP HUWZ N2 52 %2 52 6 , QMKP HOV&RS 325202526 R $XWMD SXWXOQARZ KIFK Z HIUQMS252 %2 52 6
QRQH FOMYHZ R5 Z LGHAMMEXNRQUIKWAR RUBKUIHEEG* 6\ VWP DG UHDME SIRGENV

© H DU DOR \WH H FOMYH GUMEXRU \WURKIKRAMAHS P HIFDY |RUSRQABQAS\ WPV / BT 3&6° FHIDAVXSIRY HIXSP HWSDW DG FROKP CEGV &6 D %MK
FRP SD). GFDAGQRWWZ HAVR / RIERQ ( Q@G KDVEHHSIRVIAQ) QRKHELRP HAFDCHTMXSP HYMUHIMMG FRQMP CEGI SURGEN DG HYLFHY/AR DJ GEDCFOHONEDHMGRH

&6 GALIQ/ GIYHBSV DG P DX CRMUAY/KLIK SUAKKUH FHIAMXSWRQHTMXSP HOAVHGE. @ HVAHIFH/ QERDRUHYZ R [GH SOMFXTLD GUXSWROM WP VI RUWHH WEFIRD
R SIRMQ/ 7KH &6 HIXSP HMSURMGH D FROMIQADGE FROURGG FHDAMXSIYH HYURP HIWJILYIQY WH XVHU\XKSHIRU FRONBQA QG UHSURGALE®! WKV Z KDMYHIWH
DSSIFDIRY &6 KOVRYHU  XQWIQABEBGLORYH)  FRXQUHY/Z REEZ LGH 7KH&S FHIAMXSWROHTXLSP HYKDYSURYHR SHIRIP DIFHIQWHH WIRIROR FHIXOUFRP SRHW
\IFK D/SURMOQI URP \ HDXVECRAID P CP P DIDQFHIY DQGRMHMP SBIWSHY

7KH &6 SUWKUH EDHE FHIDAMXSWRQ HIXLSP HIADQG RXU3&7 EDHS LQKKP HOBIRQ FRP SBP HAHIAK RKHULQ VHYHIDOLP SRMIQAZ DV © KUG! ERK \KH &6 DG RXU
WRKQRBRI LY DUHEDVHG RQKLIK SUAAKUH HIFK SURSANICH KDV XQEP HOBOAHWLE FOSCELONAKRDAKH RKMHUGRAYQRAR 1 HU 2 XUS&7 3TIRP XA/ FHIEIQ SDMMG SUARKUH
P HKDQMWP V\R CRKUHYH\P DOVFDB! P RBFX@UGYHOH I HAN &6V \WKQRBI XY QL HHQAVSURSUHEY  SUAKKUH P HROQMWP VI RUGLIHVFDB QRO P RBFXTUGYHOSURFHMQY
,QDQPEUR WRAMH GERDRY CESIFDARYY KK D/ SIRMOQ H WERNRD ERK HI HAW FOQ EH RIMFDOWR \MFRHY 7 KHHRH 1 RUSIRMOQ H WERNRQ QG D Q@ BHUR RKHU
[P SRUIQAVAHLE CESTFDIRYY Z HEHIHYH@ERDRUHYZ [AEHH VA XMQ) \KH&6 D53% SURGAN HWWHVFSODMD RARIHKHU
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,Q-XCH &6 DY53% WIQHSDOH SOGHS AWUEXWRQ DI WHP HQAKDAP DEHXV\WHH FOMYHAMMEXRUR &6 SURSFWKURIKRAMDTR \KHS P HIFDVXQMKHHEGR
Q2RAREHU  ZHUQEZ HEWY GUWIBIRQDI UHP HOVRUDQDCAWRTOX R\ HIY

G, QMBRXDOB IRSHIWV

© H BHIHYH WDASURAMAIR) R RXULQMIBRMIDSURSHIV WURKIK SDMQN \WDGHP CUNY DQG RKHUWIGEH VFRUANV DU HAHQIOWR RAUBXMGHY 6XEMAAR \WH DOEON R
\J | LFLHQALCDGRLOOUARXUARY RXUSLEFUAH LY/ VR | LG SDMMISSTEDNROY R SURMAMKCRE\  LOYHIRQY DG LP SURYHP HW\R LOYHMRQY WDADUH LP SRUBQAR RXUBMQHW
GHYHBSP HQ\¢ HOORUHD ROWDGHVHRUAN NGRZ KRZ. DG WK CGRER) LFDOLQQRYDRQYVR GHYHIRS DG P DLQEQRXUSRAMNICARP SHMYHSRIMRQ

7KH&RP SIQ EHIHYH/\KH 8 67 P HARG FDQ 1 LQG XVH LQ YOURXY (UR-P XOIRQ CESTFDMRYY | RUH | HARYH GHIYHY R GHMLHG ROVROEB! FRP SRCHOV LQ SKOUP CRHANDD
QANEFHANFDD FRP HAHXANFDD DI URFKHP LD LOGXWMIDCD0G | RRGEHYHIIH LFOGQ) \WKHD MEEGH FBDQ@EHD SIROEW : HSTQWR GALIQ GYHERS P DO CRMMH DQG P DAY
WUHHGL I HHWP REHYR %DURBKHDUS 67 LOWKP HON

DEHFK \RS UMUK | RIP XOMRQ BZ WURKI KSXAQNKP HAKD/Z HZ LOIFHHI RUIRUP XOMRQ GHYHESP HQW
DOE RUSLEVWAIBISIRGANRQLQIKP HOMDIZ HZ L@ITFHHLQR O HVAHFHFRP SDQHY DG RMHUIQGMMHY DG

D SURGRURQ \VFDB! 8 67 EDHS LOXKP HYAM RUP DX CRMUCQY  DESTIFDARQY \WWDAZ H Z LAOTFHIH \R QUH VDB RRG FRP HIEY QUEFHANDY DOG RKMHUSURFHIRY
ZRAZ IGH

2XUMM-GSDAQVH SIHEHEHD DG $Q |DOUHWR REBEIQDOGP DLQEQ DEHNXOM SDMMBRARNROP D DGYHYHD O HAARXUCELON R HOMILOR RUDH HAANH
WPVR D) DUDIHP HOARUWH P DY \OBIRUCFHMQ) R D) R RAUSIRGAW RUWKGRRI\ SDARPY WP D DOR DIBZ RXUFRP SHIYRLY \R GXSIFDM RXUSUIRGFW

Z WNRAWRXUSHIP DWWIRQ DG Z LWRXWARP SHQDIRD
6XP P DN R SDMNIWKHGDQGSHYAQ) IRU%

SRRV , WKHG 3HEQ
3&7
867
9%
7RED

| [FHQHS JUHP HON5 HIDAY \R 3 UAAKUHE FOQ) 7HAKGRBRI\
UR) RPFXOLB WOV, GF

Q Z H DFTXLUHG RXULQMEDHDAW LQMBNIQ WRBHT ,F Z KIFK DAKH WP H Z D/ GYHBSIQ) RAURIIIDOSUARKM A FIRY WAKQRRI\  YARSHT |, F CFTXLUHG LW
SUKUH A RO \WWKQRB\ 1URP 94RD RBFXOUS WOV ,QF XQEHJD \WKQREI\ DOV HU D5 SDAMADALIQP HOADIWHP HQW, Q ZH SXUKDHS DOR WH UP 0QQ
RAMBOAQ) FCSMIOWRN R YARBHT ,F DG DAUKFK WP H WHWRKQREJ\ WU HUDQG SDMMADAMI QP HWDI UHH-P HWZ D/ CP HIGHG VR BIXALHXVWR S 94RD RBFXOLS WD V
,&F D UR DOVRQRXUMIBVR SRGEWRINHYLIFH/AKDAGFRIER DAMRUXM HWH RULCDOSURKUAR FOQ) \WKQRE\ \WDWARSHT ,F CFTXLWHGI URP 94RD RBFXOLS WD V
& : HZHHDOR BTXWG\R SO %4R0 RBEXOUSMD YV ,GF R \KH SURFHHGY 1URP DO VOB WEQMHURUAQFHDH R DORUDQ SRWRQ R WH RUILCDOSUARKUA A FIQJ)
WAKQRER\ 7 KHHSD: P HOWREQI DARQAMIP LCDMG0 DK
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, QFRQGHANRY Z W RAUDFTXAMMWROR WRBHT |, (F Z HOPHQVHS FHIBIQ @P 1\MG UL KWR \WH RULGDOSUAXKUH R FOQ) \WAKQRE)\ EDAN VR %4R0 RBEXTUS WOV ,GF 7KLY

QFHRHLY QRO H FOMYHDQG AP IWHXVHR \WH RUILQDOSUHAKUHA FIQ) WKGREI\ B %R0 RBAX@US WDV ,GF \RBD | RUP RBFX@UDSSIFDARQY LOVAHWLE UAFDIK OQG

GHYHBSP HWDQG LOVAHWLF STOABMIAK DG GHYHESP HQAARD RBFXOUS WOV ,(F LVUIXWG\WRSD XVDUR DWHDOOR R DQ QFHOHRURKHUIHH/DQG UR COMY

BWRNGFOGQ) WAHIAK \KSSRYWDJG P LMUSD P HQNV MUHFHYHY1Q FROGHRAIRD Z W D). \OB! DALIQP HVAFHIH RURKFUMEQ/HUR DO WKW JUIQAG \R %RD RBFXDU

$WOV ,GF XQHIWHCFHOH %R0 RBFXOUS WDV ,GF ZDVUIXUBGWRSD XV\KHHUR DO/ XQIDKHH SUDMRQIQ0 DFK R \WHSDMINKHT B %RHT ,GF G
: HKDHQRABFHYHSOQ UR DOV SD P HWI URP %R0 RBFXOLS WD V | (F XQEHMLYQEHDH

YDNBI0 HP RUDO QXYM

Q' HHPBEU Z HHMHG LR DQ H FOMYH SDAMANFHQH DI UHP HAZ WK \KH YOS 0’ HP RUDO, QAMAM 2 YDA 7 KH CFHOHG \WKQRBI\ LV \WH\KEMAAR D
SOMMNESIFDMRQI LBGE VDOWMIQ  DQGUADAM/ARDP HKRGDGDM VP | RULP SIRVIQ) WHDIOMYR SIRMQVEP SBV [GFOXAQ) WURKIK DQDXRP DAG VP X\M) LQJ
SUHWKUH DG D SUH VHBRAG DI HQAR RABQ DA HIAG VP SBILQDMI QU LFDQ® \KRWLSHIRG WO PXUHIAP HARGY Z KIGIP DIQEIQQ) \WHLQMUMW R \WH\CP SBIWURKIKRAWKH
SUEODRY SRFHW |, QUEAWRQWR UR DOV SD P HOVRQ GHAIBYR 2 QFHQHG SURSFW Z HOUHREQIDMG\R P DNHP LGP XP UR DOV SO P HOVI RUHIFK \ HOUWKDAZ H UARIQWH
UKW RAECHS LQ WH SOMACFHQH DI UH-P HADGE Z H DUH UHTXULHG R KDYH RXUI LWKAFRP P HIACOVDBIR \WH CFHQHG SUIRSAN Z WQ RH\ HIUIRTBZ Q) \KH MMXOFHR WH
SDAQAFRYHIG B\ \WWH QFHOHG WRKGRB\  $ [WWUUH GIRMDAG) \KH WP VR \WH FROMPAIQ WHP LQP XP DQQMOUR DOV Z DV Q DG 1Q \KH
PIQPXP UR DIW/Z HH To) Q OB Q  DOGHIK FOBOEU HOUWHITAUGAUG) WHWP R \KHDI WP HQW

H' HHBSP HQVDQGS FARP SDWKP HQV

- R $ QQRXQAHP HW

$3UO 392 DQG1 XD L HYARAHIFHVUHIZ SONGHIKLS | RUGHYHESP HONIGE GVMEXROR QH WIHHDARQ QAEFHANDY
0 DK  &RPSI) WBRWIUAK\OBVP RP HQXP IRU3% $ JURAKHP

00K  3%2 UWFHW P ILARQFROAIFWRUS QU5 KHDUCDR-P X LHG &%

0 DK &RPSIQ DORXEH/\WHH FKOQHR RYHU P IGIRQR G-ENQR HIXW

YHEDY  &RPSO) UFHYHVUHREGRGU GOO IRU  3&7 LOAKP HOV
“IQOY 392 D52 CH: REB3VGENSIMHIRGHHBS&9%6 1 D(RVSRWSHIRP DFHUARMHY GION
-0 * WP DIF FROXP HUMAMY UAXOV FRQILP 8 GUIBKHIU QDQRHP XOIRQ RUDO\VSUD GHIYHLY [ LWWKAH | HRW DG P [ LP 1 DIRQ Z WK @IK@Q) \GHG +

MP SB IHITEGIGRUQ) GHIYHY/ SR RXQRD [P SIRVHGUHXWV

CHPEU * XLOOGAHI RVRY) 4 IBLGUHYHXHIURZ W LQ 7 KHE\B HKDYEHHDBHN

CHAPEHU ) LOWARP P HADOSIRGAIROR 1 DR&% SIRGAWKISSHE ERR\HG DUGSAG

CHAPEU 3% SONGHIKISZ W4 9 & WGFIHGDEU U' HHHENGSAHIH\ LHIB/XQBUHFHEHMG H I HRHHVIQWOQWIKWAQ) DUGZ UCNBILBAENRD

2RAREH) 3% DOGWERHSRHUDGOIEQ LQRDRU USGIHIH' HHHO ' 3K'  \RLQURGFHUYROWRIL 8 67 (DR XMRQKDUGW SUHHNRQ DG
KDUWHIURZ W SURGAEVWICHLOQ

6HBMPEHU PP ICHM&RP P HADD DXKR 5 HYROWRIL 8 67 3URHKMQ) 0 HKRG\R EH) RAXVR 3% IV3UAHREMRQDA P HILQ) * URZ W &RQHIHIFH
6HBMPEHU 8 QTXH$ GYDRIIHY QG &RP P HADD3URAHW 6FDDELMN R 3% V5 HYROMRIDY 867 3MARP ,@P LODMS DAKH ERIHHFHR ) RRG ( QLGHIQ)

6HOMP EHU  SUAKKUHIURB FALHIARAR ( [ SDOGRQ3LYREDEKDQIHIQUSMCHNG\WDAD Z WK 3UWAHOBMRQDA & : D7 WKV QXD+ (D0 QYHIR HW&RQ HIHIFH
$XIXWV 3% \HRXUA SLYRIEDFRP HAHKIFDY SONGHYKLS |RUS 67 SOMRP ZIW' U' HHHBNGSAHFH D\ HIUIQGAMY GDE-UZMWWRM  PLARQIQ49&
\OBV

$XIXW 7 KUGFROMPADQIRXAHGIRUKHP S GHIVHGEY SUIRGEW HAW DY  PLARY  UWAYHDM

$XIXW 3% UWFHYH/ DSSURYDDOWR P OQACRMM KHP S GHIVHG &% SURSEW 1Q 0 DV LFOXAQ) (RHD&Y  (DQR-P XQIRY SUIRFHMG B \WH &RP S
UYROMRDY 8 GDEKHIUTHKGRR)\ 867 SOMRP

X0  BHROGFRQMPVRARTP DN ORMUIQ) R D&%  QR-P XORQSIRSEMQI 3% IVSURSUHBY 8 MDEKHIUZTHKRR)\ 867 DURXGHS

XH 3% DQRXGEH/FROQMPMG SIRGANRQOXFK |RUBMP DAMG P LARQR 8 67 SIRFHAHG (DQR-P XANIHGE9%6 \SD | RIRIDOOH

XH 867 3P SRIMRHE! RUFIMWCHIEDY WRBIIQIGED % SOQ/ERMQEHHIIHP DNV

0D 3% \JQUGHYHERSP HWP DX CRMUQ) DIUWHHP HOAZ W 60HJ0 HAFDOR 0 RQECDI RUFRP P HADCSIRGAIROR &96 RIDWD X@EHJUHAHO® WHBDHGS 67
( DO $ FHW3RIUP

$SUO 3% DORXGAV( O $ FAHW3URIUP |RUS 67 (DQR-P XAIRQSURHMQ) SDMRP

$SUO 3% DURXGHVMARY ) < ) LCDQAOOOG 2 SHDMREOSXFAHRAY ) < UMHOHIGRUDHG  RYHJ) < 867 SIARP CFKIHYHG FUMFDO) RO +
AVPWRYRIRQ Z WN GOGHYIQP XOBBIP DNV DJG3&7 %0R RTB3% $ JURKHP JURXSVDOUHSRWGLP SRMIQNIOQVIQ) <
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0DFK (PHILQ 7THKQRR)\ ,QIGUUHBDH/ 7THKZDDV YIGR LOMYLZ 1HDMUQ) 3% 3UMGHG LF AP DFKHJ QVAXWQ) 268 SINGHIKLS ) RRG, QoMM
&RQRWXP DQGARP P HADT DIRQR 8 67 3MNRP

0 DMK 2KIRGVBMIQNIDY FRP P MWRY/GHE. SGWFDBIS 67 SURFHMQ) HIXLSP HWRUSUHSDIDIROR! KLIKHUTXDIW DQG\D HUGMXG | RRG/DQGEHYHIIHY
-IQMY 3% SOMASDMGIO) 25&( ) P IO 2 [1IFHY: HEQDURY, QQRYDIRY/DQGS GO HOVIOWH  S4QRO&YS 0 DN

, QMHNR HOM- LIKQIKW

3% KDV3WRYHQ&RH7HKRBI\ Z WO XOMEBIS SSIFDARY 2 YHJ  3UHRXUHG\ WP V, QXBEBG* GEDD

3% KDV7KUWH1 RYHO( QEIQY 3DMMS  SURSUHMY 3URWXUHEDHG3MWRPV 3&7 DR RG 867

3&7 3ONRP YHNV7 KIRAIK YRVBLHINWV\R ( TERS FFHPIDM' VARYHY - 4& 1Q" W' HYHBSP HQWV

YOR RG3MNRP , P SIRYH/4 XODW DG5 HEAYSURGANRQ&RWR 3URMQ' X 7 KHISHXWAVKURAIK ' [M2)J UH DRQ DG & RAARMGS5 H RBQ)
867 3MNRP 0 INHV6DHJO0 RHYWRDYDMEM + LIKO 6\IEMI1 DR-P XAIRQY/IRJ0 XABBI0 NGO DNHV

6LIQUIFDQN R@Z IGH 0 DUNHAR SSRMQWA/ 3&7 OQG YOR RG WURSKOPDS5 ' DG 4& % 867 &% % &GRPHHWDY % YURSKOPD
0 DNIPMIY % ) RGDBUHHDIKY 7
| / TXGAW

0 DEIHP HQAKDY GHYHBSHS D SO WK FRQMH RSHDIRYY 7 KLY STIR LGFOXGH FRMRTIY H SHOAY WP 0QQ) RSHIMRYY OJG RABQQ) FESMIDWURKIK HIXW DQGRU
GEWIIAQ) : HKDHEHQWKFFHWM XOLQUIMQ) FDK WURKIK G-EWDQG HIXW R | HIQIVIQWHSDXV - HKDYHH I RIWLO STFHWR FROMXHR UIVHFDK WURKIK G-EWDQG HIXW
RIHIQIV

$ QNRXIK Z HKDYHVXFRHW X@D FRP SBIME HIDXUWY | LCDGRLQIV DQG WHEFHG H| SHOHYLOWH SDIWZ HFDQCRADWKUH RXULQYHURLY ARDARXUSDOY MR DEEHN AP DY LQ\WH
| XUHUHZ LODEH \KFFHM XO$ GAUMRIDOI LQDGAQ) P D QRAEH DYDLOEGIVR XVRQDWP HD EDLYRURQ\MIP VCFFHBBEBIVR XV Ll DADID, QWKH HYHAZ H DUH XCOEGIVR UV VK | LELHON
I XQB/RWLP VIFRFBEEBIVR XV ZHP D EHUITXUHG\R

\HYHIHD TP IMRU F-DH RXU RSHIDIRY/ RURKHZ VH WHEFH STUHS H SHIEWUY DOG |RMIR RMHU BXMGHN RSSRIMQWY Z KIFK FRXGS KDPP RAUBMQHN 7KH
CFFRP SDQ LY | LCDQRLCOWIIAP HONVGR CRALFOGH DWW HOMKDAP D BHUTXUHGLQWHHYHIAR WHQVSRICR DAHVRARHAVFRQMONROR WHEMGHY

RAIOI LDAQ) Z WWWIP VAKDAP D KDYHWHH I HAAR GOMG) RUDGYHYHD O HRAMY WHKRTEQIVRAWHUWKWR \WHKRTHYR RUFCSMIDWRAN RU

RAMQI XQB/\WURXIK DUDQIHP HQVZ W | XWMUH FRIERUIDNRQ SDIGHY RURKHYAKDAP D BHDXULHXV VR BHIONXWK W KWVRNVRP HRUDGRXUWKQRBILHY RUSIRGFW

J 5HIXDWRQ

000 R RXUCRLYWAY DuH \XEMPAR BIXOIRQ B JRYHP HAEDDAKRIMAY Z WO \KH 8 QMG 6\BIMY DQG MP LOUERAHY RANGH R \WH 8 QUMG 6VBIMY 7 KH B XDRLY
DRI P D JRYHO WH FRIDAIRD WY P OQMCRAMIQ) \OHY HIHR CEHIY WRDIH BWAREGNHEQ) WIQSRMINRY CESURYDD DEYHWIQ) DQG SURP RIRQR RXU
SIRSAN D/Z HODAKHWIQQ) R RXUHP SR HHY

&XUWH® RXU3&7 FRP P HIADT DARQH I RWOUHI RPAMHGLQWHDMDR JHIRP LF SURARP IE QSIGRP LF DG \P DP RBAXGIVIP SOISUHEDIDARY : HER QRABHIHYHWDARXU
PXUHPOIRA FBUSIREN XVHELOVP SBISU-EDUDIRQ DHFRQUGHIHE? P HAFDDGHYIFHY XQEHWHS QWWGE\BIAY) RRG ' UK DOG&RP HIES PAVH?) * $ $AW DUGZ HARQRY
EHDHYH WDAZ H DUH KEMRNR \WH @ v JHHDOFRQAROSURYMRQY WDAGFOGH UBTXLUHP HQV I RUBILMADIRD QAN R GHYLFHY TXODW WHIXDWRYY GEHIQ DQG SURLELRY/
DIOOXP MADAQ) DOGOGEMDARY :  HOBR GR RAEHIHYHWDAZ HOHVKEMAMR B XORY LQSHRIRQOQGVA) | KRZ HYHJ Z HOUHVKAFHWM XAQFRP P HIAD Q) 3&7 1Q
CESOFDMRYY EH RIG RUPUHOAIRAXYV DFDR JHRP IE SURMRP IE QEIGRP LF DQG \P DP RBPX® \CP SBI SUEIUDIRY \XAK DY SURMQ SXULLFDNRY SDARIHD LCRYDIRQ 006
[P P XQRADJQRMFY RXUSUIRGFWP D EHFRQIGHHG3 P HAFDOGHYIFHY XQEHUWH) ' $ $ FPWDAZ KIFK SRIQAZ H Z RXT@S EH \KEMIPAIR WH QO 1 JHHIDOFRQUROSURYIMRQY DG
UIXDIRQ B WH) ' $ WDAIGFOGH UL HQV | RUBIDARD XY R GHYLFHY TXODW WHIXOIRYY QEHIY) DQG SRAEMRY DIDOXMP MADQEQ) DOG DBAMDIRY 7KH
SIRHW R RAEIQQ) DESURYDOWR P DUNHAINHH GHYLFHY LQ \WH RMHUSRMDIIDDSSIFDIRYY R 3&7 Z RX@ EH FRWM® DQG WP H FRQAP Q) DG FRXE SRMED SURKLELWKY | URP
SXUKQ) \KFK P DNV
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6RPHR RXUGHYLFHVP D DOR EHFRP H\KEMPIR \WH ( XURSHIQ 3URAKUH ( TXLSP HW LUHRARYH Z KLFK UATXLLAY FHVEEQ SUKUH HIXLSP HWP HANRHAEEQ TXDIM DQG VO HWY
WBELB : HER QRAEHIHYH\KDAZ HOUHPXUWH® \XEMPAR KLY QUHRARYH EHFDXAVH RXUYVDURA FOULQWIKP HQVDUHEHBZ. WHWUAKRTS GRAXP HOMGLOWHW VWA WHGLHAMH |, |
RXULQMSUABINRQ Z HIH\R EHAKDEBIHG Z HFRX@BLGRXUMI QU LFDQAFRWV GH HIAQ) WHFKDEBQIH DQGZ HFRXTS | DFHSURGAIRQ DG HIY GHD) V DR Z KIFK FRXGSKOP RXU
BXMGHW

* H\HD FHWLHG \WDARXUYDURA FOULOAKP HBINR Z D/ HBRAWRP DIGHIFDD FRP SDNEG! RU&(~ FRP SIDQWVZ KIFK P HIQY \WDARXUYDURA FOU LOXWKP HN P HAAKH
HAHQMDOHTXLP HOVR) \KHUHBYDQA XURSHDQKHDOK M HAV DG HYLLRGP HOBOSURAFIRQ GO IVIDNRY , QREHMR P DIQEQRXUS( 0 DINGI DUNXUHP HOARVHTIHIXNSP HAD
POQ FRQMH/R \WH( XURSHIDS QRY Z HIOUHRED DAGWR XSKRTS AHMBIQMD HIV DG TXODA WHQELB/

K (PSR HV

2Q' HHPBEU ZHKDG  IXOWPHHP SR HY  SOWIP HHP SR HVOQG QMO $ @HP ST H HIMILQR FRQ LGN CIUH-P HON LQMXEHE R SIRMAARXU
SURSUHEY LQRP DIRY : HEHIHYHWDNRXUUHDMRQY Z W RXUHP SE HVDHJIRRG 1 RHR RXUHP ST H/DUHUBUAHOAGE. DOERUXQRY 2 XUSHIRP DIFHG-BHIB/RORMU
CELOW VR DMEPADQG UHBLQ TXO LHG SUR HARQDO VALHQWLF DOGWRKQFDOWE ! 7KHBYHOR FRP SHIMRQ TP R HP SR HY/I RUMNABG SHIRQGHOV KLIK. 6XEMPNR RAUTP WG
I LDGRDOUARXUAHY Z HDWP SAR P DIQEIQHP SBR HABHH IWEDO/WR HXOFFHHP SR HHP RUIB! SUR HFAMRIDOFRP P W HIADGG Z RN SURGAEMW DG SURYLGH DR LGRHQMYHI RU
HP SBR HAR UP DIQZ WXV

L &RUSRLDM, JRP DIRQ

: HZ HHLGFRERDAGLOWHERP P RZ HIGMR 0 DACROVAIOS XIXWY  DVURWRQUIRP HAFD ,F ,Q YRIFQYLRP HAFDFRP SBING D\KFFHM XOQUICEXETE
RIHIQ DQGZD/OMMGROWH1 $6' $4 P DINWZ KHMZ HP DQEQHE DOXY XQMD ,Q6HBAP BHJ Z HFRP SBIMGWH\DBIR %RIRQ YURP HAFD FRIH BXMQHNV
XQW DG BHIDQWR | RXVH FOMYHD RQWH GYHBSP HAWDQG FRP P HIADT] DARQR \WH3&7 SDIRP ) RIBZ Q) WY FKDQIH LO BXMCHN DA Z HFKDQIHG RXUGIDOIP H
IURP YRIRQULRP HAFD ,(F R 3UAAKUHURBFHIFHY ,(F : HEFIDQRSHIDIR)/DV3% LQ) HEXTW UMUK DQG GHYHBSP HQURAMWMAVIQE SUIO  HIUD P DN
DOGVHIQ) CRVMWNAYR RXUYDURA FBULOXUKP HONLQ @M DOGCRARYHP DUNAMY DQGVHIY R RXU3&7 EDHG LOXKP HMBDIRP 1O 3% POQEQHGIWONY RQ
1$6' $4 XQMD  DAZ KIFK WP HIWZ D/GRZ Q OMMG\R\KH2 784 %P DINAAE% FRQMHV\R | REXVRQIWREMAYHR XS QWY \R DP DMUH FKOQH\KFK DAWHL $6' $ 4
RUL<6( P DNVDARRQD/WDRIED SRMEB!

M$ YDLDE®!, Q RP DIRQ

2 XU, QMOHAZ HEVIW DMV LYVKWE  ZZ Z SUWKBEIRAHFHVARP  7KURKIK RXUZ HEVM Z HP DNHDYDLOE®Y [WHR ADIH BERWWDAZ HI LBI Z W \WH 6 HPXUMEY DOG
([ FKDQH&RP P MRQ 36( & Z KIFK LFOGH EXWIHCRAIP WMG\R RUDQQCOUERWRY) RP . DOWD UERWRD)RP 4 PAHMBRWRQ)RP . DX
DG DOEP HIGP HOWVWR \WKAK UHSRW DV \VRRQ DY UDRITED SUIRWTE®! 0WUZ HHBRARQFDD | LBIVKFK P DMIDCZ W RUIXUMK (VYR WH6( & 7KRH6( & WBRWFIQEHDOR
CFFHWHG\RURXI K WHLOYHWRUUHIARQAHRIROR  RXUZ HEVIW 7 KHLQ RUP DINRQI RXQGRORXUZ HEVAMLY GRASOVR WLVRUDD RAHUBERYZ HI LBIZ LW R XK RWWH6 (&
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7(0 $ 5,6. )$&7256

7KV$ QQMDSFHSRWRY) RP . FRQBIQV IRZ DG GRAGQ WIAP HOV WDALQYROYH UMWY DG XQRHUBIQIAY \KFK DV WBMP HOV R RXUREVIAIYHY H SHABIRQY DG
LQMMRQY 7KHFDARDY \WIMP HW P DCHIQWY$ QQO05 FBRWRQ) RP . \KRXES EH UG Dv CHSOFDEG! R DI RZ DG GR\.GQ) WIAP HOVZ KHMYHUWH  CESHIULQ WY
WERWW2 XURMOOAXOVARXG G HUP DAMIDTD |URP \KRHGVPARHGKHIQ ) CRRY/AWDNRXS FDXAVHRUFRQUEXMR VXK Gl LMV LGFOGHWRHAVPWHGEHBZ.  D/Z HODY
KRHGVP\WHG HIHZ KHIHIQWMYS QKOS HSRWRQ) RUP

5,6. 65(/$7(' 72 285820 3$1<

: HKDYH UHHYHG DQ RIIQRQ [URP RXU LQGHSHGRWUHI MMUHG SXETF DARRXQIY 1P H SIHMQ) \XEWBQWDORXEWIHIDUEQ] RXU DAEOW \R FRQMXH DV D JRQJ
RHQ

7 KHDQWIBRIWMKHG . RXULGE-SHGHNI IMAMIHG SXECF CFFRXQIG) 1LUP RQRXUDXAWWE FRORIEDAS | LEDGADOWTM HWI RUHI VDO, HOUHGHS' HAHP BHU
FRQELQVDQH SDDAY SOUJUSK UHIDLAQ) RXUCELOW \R FRQMXHDVDIRQ) FRIFHD 7 KHDXQWH SRYWABMAKDARUDGUY | LLUP GHMIP LQHGWDAKHHZ D/AKEWIQUDORXEY
LQ RAUCELOWN \R FRQMXH D/ D IRQI FRIH.D GH R \WH UM \WWDAZ HP D GRAKDYH \K | LELHAFDWK QG QTG DAVHV DV HAHP BHU \R FRYHURXURSHDI) OQG FOSMC
WXL HQV I RUWH QH WEZHYH P RQK SHIRG DG UL \X | LELHAFDWK FOQURAEH REVICGHS Z HZ RXQS KDYH R \KEWBQIDED DIMJ RUSRMED HHD QVFRQMXH RSHIDIRYY 7KH
OFFRP SO0 QY FRORIEDAG | LQDCADOWTAM HWER QRACFOGHDR  DAWK HONMWDAP LIKWIHXOVURP \WHRXFRP HR \MY/ XGRHMBQN

0 DIIHP HQAKDY GHYHBSHS D SOIQ W FRQMIH RSHIDIRY 7 KLY SOIQ LGFOGHY FRQIMMHG FRQWOR  H SHOMY DQG RBBIQQ) HIXW RUGHEWLCDAQ) $ GRRXIK Z H KD
\KFFHWM XD FRP SBING HDAW | LDGAQIV DG BHBFHGH SHOFVIQWHSDWAZ HFDGERADAXUH\ RX \WDARXUSTIQV\R DN ARHHP DY LOWHI XMUHZ LOEH\KFRHM XO

7 KHI DALY GAAUEHG CERYH FRX@S DGHYHD O HAARXUCELOM R RAVEIQ DEAWRDO LODGAQ) RQI DYRIEGIWAP V Ll DAIDDQGP D FDAHLOYHKRLY/AR KDYHURHYDIRQY/ CERX
RAUGY WP SIRGHWDIGP D DGHIHD O HAARXUUHINRQKLSY Z WK FXWRP HY 7 KHIH FOQ EH QR DAXUDGFH WDARXUDXGY 11U Z LADCRANKAH WH\LP H RSIQRO LOWH
IXVUH , | Z HFDQQRAKFFHM X@ FROMXHDYDJIRQ) FRIFHD RAUMBNGRTHYP D GVHWHUHMHLOMHWR HV

2 XUURHXHLY G-BHGHQKSRQ DARHBWOAHR - RXUSURGKRWVEL \WHP DUNAA7 KHIDIOWUHR \IXFK CARFBRCQRH Z L@FDXVHXVAR EXUBL.CRUA-DVHRSH DRV

2 XUUHYHQMHFRP HYI RP \WH\DBIR RXUSURGXAW $ VD UKEVZ HZ LEFRMXHVR LOPXURSHIDY GRAHY XQMDKAK WP HDADBVR RAUSUIRGFWUIFK DP DXMUHGYHIDOGZ H
DUH CEGIVR JHHIDAM VK | LFLHQABHYHOAH T URP \MHADBIR. RAUSURGAEW\R P HARXURSHIDIGY H SHRHY 7 KHH FOQ EH QR DAXUIFH WDNXMRP HY Z LODERIARXUMAKGRII\ DOG
SURGFAN ROWDABMQHMY DG SIRSHRAMYHPXWHP HYZ LODIUHWR SD. | RURKUSIRGEW , QWHHYHADAZ HOHQRAZEGIVR LI QU LFDQ® LGFUDHWWHQ® B-UR AR HYAKD)
SXUADHRXUSIRGEN RUL Z HOHXTEGIVR FOLIHWHQHHWDY  SUFHY RXUILQDGADCFROGURQ DG UAKOVR RSHIDIRQYZ LAXEHP DAIDID DQG0GYHYHD O HRMG

2 XU EXMCHW FRXT@ EH DOHYHD DI HAKG LI ZH | DLOWR 1P SBP HIADQG P DIQELQ HI HARYH GMFERKH FRMRY DQG SIRAHEXUHY DQG LOMCOOFRQMRORYHU [ LQDGADC
USRI

: HFRFOGS WDADYR ' HHPBHU RXU QVFBRAKUH FRURY DQG SURFHEXUWY D5 RXU LQMDOFRQURORYHU | LQDGADDUSRWG) Z HIH GRAHIHRAYH : H KDYH
GHAMP LGHE WDAZ H KDYH @P WG BARXURHY | RUDGHTXOM SHIRQQHOR SUHEDUH DOG | LB U-ERW XQEHUWH 6 HRXUMWY ( [ FKOQIHS PAR Z KO \KH UNXLHG WP H SHIRGY 006
WDAP DMUIDOZ HINGHAHY LQ RXULQMCDOFRQARORYHUI LCDCADOW-ER WY H IMAHIMY \R RUCFFRXQIY | RUFRP SBf  HNXWY WIQLRMRYY |, | Z H DOUH XCTEGI\R LP SBP HQADQG
P DQEIQH | HARYH QVFERXUH FRONRY DQG SURFHEXUWAY DG WP HADM\KH P DMUDOZ HINGHAHYLQ DWW HD P DQQHU RULL Z HIGHNA  RKHUP DAMUDCYZ, HINGHWHVLQWH I XM RXU
CELOW R SURGFH CFRXUDM DQG WP HY | LGDADOWEM HON DG SXEQE WERW FRXE EH P SIUHG Z KIFK FRX@S DOYHYHD O HAARXU BXMCHN DG | LQDGADDFRQAURYD : H
(GOVHED@ANR X LEHWH WIDMRQR GANY 6SHAILFDED \KLY P DAMUDCY. HINGHW LV AKFK \KDAKH G Q RYHWHH DDV UHDHY SUP DU® RO GHARYH FRQARY DQG FRXG
EHVIAHQWHIHGE. DEAQ) SUHYHIRYH FRQMRY VR SURSH® \[OHIXOUE DAHIV |, Q DEAWRY LOYHIRYP D GH FRQILGHFHLQ RXUU-SRIMG LQ RUP DIRQ DQG \WHP DNHABUFHR RXU
FRP P RQUWRANP D GFOH

: HKDYHDKIMARY R RSHDIWQ) QWA DQNASDMI XWIUHBWHY/DQGP D QHYHJEHSUR WUE®!

* HKDYHH SHIHIHG \LIQILFDQARSHDMY GWHY/LQ HIFK SHIRGMGAHZ HEHIDQLQYHXY WARXUAVIQ3&7 DJG&3 7 KHH WA/ KDYH UAKXEME SUGASDD 1URP UAHDLAK
DOGGHYHBSP HOMDBYOQGP DN DG IHHDOD0G 0GP LQMDAYHH SHOFYDXRADMG Z W \KHGYHESP HOAR RXU3&7 BXMCHN OGP RIHUHAHQ® RXUVOLIR RG00GS 67

BAMGW * XUQ WH\ HUHGG' HHHPBU ZHUWRGG D HWRW DDOEG W ARP P RQ \WKDWHKRTGHY R RU SHI\KDH DV FRP SDHG Z W
RU SHMDH | RAWHARIRGRAQ) SHIRGLO  HH SHRIAR FRQIMXH R LAPXURSHDIY GWHY XQMOVDBY LRUHDH\XEMBRNDD :  HFDQIRNEH RHAMOQ
ZKH U iHJ Z HZ LOBHRP HSURIME® ( YHRU Z HZ HIHR BHFRP HSUR MBE® Z HP LI KWIRNEH CEB R \XWEIQVXRK SUR WMBHOW RQD TXD® RUDQXBCEDLY
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| ZHDUH XQDE®! R RABLO DAAWRCDOI LODGAQ) EXMCHY RSHDINRQY Z LGDEH KDLP H3 DG UL Z HGR REBLQ DEAWRCDO LODGALQ) WHD H MY \KDUKRTHY P D \KI[HJ
\KEWBQMDOAOMRQ

: HGHG\VXEWRQMDOFDEAMIDR P SBP HONRXUNMDBY GMUEXMRQ VDA | RURXURPXUHNBURGAN DGR GYHERS DG FRP P HIADT HIXWWUH SIRGAW XMQI RAUKLIK SURRKUH
\WFKQRBI\  SURGAW DG VHYFHCRRWOOR R HMGP DNHV 2 XUFCSMIOHIXUHP HQVZ LO@G-BHIGROP D) 1DRRY LFXAQ) EXWRNIP MG\R

WHSUREGP V GHIY V H SHOAY DG FRP STEDIRQY| BTXHO® HFRQMIGE, HD WHFRP SDQH/
P DHAZFA-BBCFHR  RAUKLIK SUSKKUMWWAKQRBI\  SURGAN DG VHYLIFH/

WH\KFFHWR RUVDBYDQGP DM SIRIUPV DG

KO HVIQHRERP LIF W XDRY RUFRP SHMYHFRQEMRQVIQWHP DNANZ HLQMG\R VHYH

© HH SHAWKH GISIRFHDY 10 RUILQDGAQ) ST DR Z W RXU PXUHAFDK SRIMRY Z LAOHTEB! XV \R | XQG RAURSHDMNY H SHOHY DQG FOSMIDH SHIEWUH
WXL HQVI RUDABDIWHQH W P RNV GAUQJ Z KIFK WP HZ HH SHAVWR CRUEYHSUR WBELAW | | Z HGR QRATFKLHYHSUR MIELOW DY/ SOQCHG Z HOQMWASDMWDIZ HZ LOQHG
\R UI\VH DEAWRDOFCSMIDWR 1XQG RXURSHIDIRYY DG \R RKHZ LV LP SBP HUARXU RYHIDBMGHN DAD\ © H PAUHM® GR QRAKDYH D) FROADRNV RUFRP P W HQV | RU
DEAWRIOLQDAQ) 7 KHH DR EH QR DAKUDCFH\WONLCDGAQ) Z L@EH DYDMEGLQ TP RXQVRURQWMP VIFAHBEEGI\R XV Ll DADD$ Q DEAURIOHNXAW [ LGDGAQ) P D LQYRYH
\KEVBQACGEOMROVR \MHOH Y \KDUHKRTHY

;| DEHNXDMIXQE/ DHQRADYDMEBIRUL Z HI DOR RAMQ CFH-BWEG DEAMWR DO IQDHQ) ZHP D BHBIXUWHGWR

HYHIHD @P IWRUFHDHRXURSHIDIRQYRURKHZ [VHUHGFEHSOEHEH SHIEWUA/DOG | RUDR RMHUBXMGHVRSSRIMQMNAY Z KIFK FRXGSKOLP RAUBXMGHN
RABIQILIAQ) LGFXAQ) EXWIRNIP IMGR YIDWHIWKOFHR FROYHMEGIGRMY Z W WMP VARDAP DL KDYH\WHH | AR \XEWEQMID GOMEQ) RUDGYHYHD O HAMY
WHKRTEQIVRAHWKWR \WHKREHYR RXUFCSMIDWRAN RU

REVBLO! XQBANURXIK DUDQIHP HONZ L\ | XWMUHFRADERUDNRQ SDUEHY RURMHYAKDAP D UHTXLUMXVAR UHDGONAK W KWARVRP HRUDR RANMKQRERILHVRUSIRGEN

: HKDYHLCRXUHG\KEWBQIDOG-BWZ KLFK FRX@SLP SDURXUI Gf LELAWY DQG DFFHWAR FDSMICDQG DGHHD O HAWRXUI LODGADCERMAY DQG RXUBXMGQHNZ RXGEHP DALIDD
DOYHIHD D HAMGL Z HDUHXQDEGIVR VHMFH RXUGHEWREDI DR

$VAAUEGIQL RM R RUDGWE | LCDGFLDOWEAP HOV DVR * HHP BHU WHHZ HH P IEIRQLQFRQYHMEGI GRAM/RAMBEQ) \RP HR Z KIFK LV SDIMGH
2 (HOQFUKRDB/OSSR (PDAD P LARQR \MYGEW, QDEAURY DVR ' HHPBHU ZHZHHPINQ @O SO PHOVR $VR 0 DWK ZHZHH
PINGQI ZHND SD P HOMRBIY VRVHIYLIFHO HIAKDQVS JUHP HON

: HP D LGPXUDCAURIOLQE-EWEHN IURP WP HVR WP HVR P SBP HOARXUNIBY AMUEXIRD VADA)\ | RURXUPXUHASURGAAWV DG \R GHYHERS DG FRP P HIADT H 1 XM
SRGAVXMQ) RAUKLIK SURXKUHWAKQREI\ SURGAW DG \HYLFH/CFRURWDTR . RANILIHAGP DNV

2 XUKEEQMOLQE-EWEHN/P D

WAL XV \R X\H D \KEWBQIDOSRMRQ R RUFDK 1BZ 1URP RSHDMRY/ DG RUWR LWKH \XEWBQIIODP RXQV R \KDW R FRPP RQMEAN ZKIEK PO BAXAMQ
\XEWBQUDOAOMROWR RXUH LW RANKREHY \RVHYIFHRXUGHEW

LCRBDH RUYXTHIE O \R HRERP LF GRZ QM0Y DQG DEYHYH FRP SHIMYH DG LGN FROEWR)Y DG SOFH XV DAD FRP SHIMYH G\DGYDREIH FRP STUHG \R WRH R
RXUFRP SHRYARDATLHGW GYHIIHS RU

@ WRXUI Bf LEMW 1Q STIGAQ) | RU RV \R. FKOQIHYLQ RUBXMGHN DG RULQBAMY D05 @P IMRXUCELON W SXUXH REHUBXMGHA RSSRMQUWHY ERURZ P RH
PRH | RURSHIDARY/RUFCBABCIQWHI XWUH DG LP SBP HONRKUBXMGHA VADAD LH/

, QDBAMRY RXUFDK EDDIGFH LY M QI LFDQ® GWWDQWH SUGALSIOIP RXQAR. RURANBEQ) G-EAMIQEZ HP D' QRAJHHIDMVK | LFHQAWFDK | BZ [URP RXURSHDIRQ/\R
SO RAUNKEWEQIDOG-EAS Q G-EWLGDGAQ) \WWDAY DYDMDEG! FRXTS FOVHXVAR LOPXUNKEMBQADCFRV QG \KEMPAXYAR FRYHIDQWVKDYNLI QULLFDQ® UAMPARXUCELOM \R FROBAY
RXUBXMQHN

SUPWXHWRBAH AV ,(F ' AP BU ) RP




2 XUINLDQADARKOWVG-SHGRQ UAHXHY I URP RXUKLIK SURAXUHWRKQRBI\ SURGXRWDQGVHYMAHY DQGIURP JRYHLCP HOAUDQV

: HRXUWHD® UHD RQUAHDGHYIURP 3&7 &3 Y%DIR) RBDQGS 67 WRKGRRI\ SIRGAWDG\HYIFHY DOGIURP UYHXH/GHIYHGI URP JUIQNIY DG-G\RXVE, JRYHIP HIBC
DIHAHY KK D/\RH 1 DIRGDO, QAMMAM/R -+ HDI 7 KURKIK Z HKDHQRWY FATFKLHYHG SIRGAWBDACHN | RIVOIR) RGDQGS 67 DG RUP DOHNFRH-BIFHR  RAUSIRGE/
RIHIQIV VR WH H \WAGHRHXOW VR CRKUHYH UAYHOXH JURZ W K LFLHQAIR HXBEDWK SUR WBELAONY &RP SHIMRQ | RUJRYHIP HQAMWIQV LY YHY  LQKMH DQG Z HFDQ SIRIGH QR
DAXUIDGPHWDAZ HZ LOPRMXH R BH LY. UG-G JUIQNVLQWKH I XMUH |, | Z HDUH XCQTEGIVR LGRBDH UYHHY I URP \DBVR RXUKLIK SURKUHWRKQRER)\ SURGXAW DG \HYLEHY DG

JRYHEP HQNUIQN RAUBMCHVZ LG DO
: HP D EHXQDEGI\R FEIOQ P DINANFAHBBCFHR RXUKLIK SUARKUHWRKQRBU\ SLRGXANDQGVHIEHY

0 D0 R \WHIQWIODBVR RUSHXKUHR FIQ) WRKQRBI\ SURGEN DG VHYLFHY KDYH EHHOWR RAUFRTIER DAY | RTBZ LQ) WHUXVHR RAUSIRGENLQ VNG XQEHIND
LQ\CP SBI SUHEDDARY RUIHIRP LFY SIRMRP LFV @BLGRP LV DQG\P DIP RBFXGV\MAHY / DAUNDBY KDYHEHHQWR NA REIQROBOCHY 2 XUWKQRE\ UHTXLAY \AHINV QG
UAMHDURKHY \R DGRSWD P HKRG R \CP SB! H WEFMRQ WDALY Gl HMOATURP H MY \WWRKQITXHY 2 XU3&7 \OP SBi SU-SDUIDIRD K kP 1V DR P RUH FRW® \KDQ P RIAH LY
WRKQTXH/ 2 XUCELOW R RABIQ P DNHACFAHBIGFH Z LOG-EHIG 1Q SOWRQ RXUTELDN \R GHP ROMDM \R RXU SRMMORXWRP HY \KDAKH EHH LW DQG DGYIQBH/R - RXU
WKQRE\ RARHIK WH LGFUDHE FRINR RUMFKQRBU\ FRP SIS Z W H LMY P HARG/R \CP SBIH WEIRARY 61P LOUHL® \WKGRE\ LOURGAUIRY \WOODQG CRAHBUFH
FKDEBIHY P XWABH \XUP RXQMG | RUWH %0UR) RTB DQG 8 67 SURGAEN DG VHYIFHY DV/Z HD, | Z H DUH XQEG R G-P ROXDM \WH EHH LW DJG DYDQWHVR  RAUSIRGEW G
WKQRBU\ DVFRP SIS Z W H MY WRKQRERILHY Z HZ LRI QP DNATFR-BIBFHDQG RAUBMGHNZ L@ DO

2 XUBXMQHN P D BHKDUP H3 Ll ZH HFRXQIMISUREBP V GHID V' H SHOWY DG FRP STFDIRQV WDAR W O | HAAFRP SDQLHY \WDAKDYH QRADFKLHYHS I QU LFDQAP DLNHY
DFR-BVBQFH

2 XUKLIK SURKKUHWRKQRBU\ EXMGHAAY Z LAOFRQMMH\R | DFH FKDEBQIHY LQ CAUHNG) P DNANFRHBNFH | Z HHIFRXQMISUREBP V GHD) V H SHOHYDOG FRP STFDARYY
PDQ R ZKFKP D EHER RIGRUFRQURCRUP D KDWP RXUBXMCHNVRUSIRSHRN 7 KHHIGFOGH

DYDOELMN R DEHNXOMI LOGRQ)
XDQUASDAG SUREGP VOE FRAVUHDY \R\WHGHYHBSP HOMMAMY SURSAIRY P DNHNY DIG\VDBIR RAUSIRGEV
GHD) VDOGFRWDXRADAG Z [\ RAUCELON R DMEFADQG UHBION. SHYRQQHD QG

FRP SHINRD

7KH\DBY A FBIR RXUKLIK SLRAXUHWAKQRBU\ SIRGFNVLY BRI : HKDYHLOPXUHE DQG P D FROMXHWR LOPXUMI QU LFDQWH SHOWVDQGZHP D' QRAJHH.DAMDQ
\LIQULFDQAHHXHUHDME\R WRHSURGRV

000 R RXUPUHADG SRAMMIOPXEP HY KDYH UHTXULHG EHEHHD \WUHH DG M P RQMY RUP RUH \R WAMADQG HYDODM RXUKLIK SUKKUH WRKGRBRI\  SIRGEW 7KLY
LGRBDHY/WH SRMELON \WDAD PR HIP D GHAGHWR FOGRHOIWR GHURURKHZ VH KD H LW ST0/ Z KIFK FRX@S UHEAH RUHIP LCDM RXUNDBY\R \WDASRMNICRXMRP HU$ VD
UAXO\R \MY BRIV DBV R FO! Z H KDYH LGRXUWHG DG P D ARQMMH VR LGRXUMI QU LFDQAAHIUK DQG GHYHBSP HQMHTIG) DQG P DAY D5 JHIHDODQG OGP LQMADAYH
H SHQH UHIDAG VR PAEP HY 1URP ZKRP Z H KDYH CRAY HAJHIHIDAG D) WYHDH IURP RXAUSIRGAW DQG 1 URP ZKRP ZHP D GHYHUJIHIHIDM \WH DQIASDMG UYHH UL D
PR HULY QRADIN LHEZ W WHUAKXOVR \WHHYDODMRQR RXUSIRGAWRULL DRXWRP HIFDGFHY RUAKDQIH/IW SR/

2 XUBXMQHNFRXGS EHKDLP H3 L RXUSLRGANVFRQEIQ XQEHMAMS HLRYWRUGH HFAW

: HOHFRQMARXO GHYHBSIQ) G DQGLP SURMQY RXUH MY KLIK SUAKUIHWRKGRBI\ SURSAWDQGZ HH SHAVR GRVR CARRWP D) DUHDVR @ HVAHGHY CESTFDRYY
G-BHEQ XSRQ \WH DDMEMN R RUBRUH 1 H O LQURGFHE SIRGAW FIQ FROEIQ XQGHMWG HIRY RUGHHW |, Q DEAMRY \WHH SIRGEW PD RAP HIMKHU
SHURLP DQFH\GHAL LFDIRQY XQEHUDDFRQAUWRY/ RUI RUDGISSIFDIRY | GRAMWMIQMDOMMY DOG\MAMY B\ RAUFRTERDALY D) R RXUSIRGEN FROEQHUIRY RUGH HAW
RUIDOR P HNAMRP HASHALLFDIRY/ WHRZ HP D EHUATXUHG\R HIKDFH RULP SURYHWRVH SUIRGAW RAMKQRBILEY : HP D QRAEHCEGIWR GR\RRQDWP HY EDAV LI DADD
DGPD R EHOEGI\R GR\R DAFRQICHIEGIH SHOH , Q DEAWRY D) \LIQULFDQAHITE@MIY SUREGP V FRXTS WAXOWQ DGYHYIH PR HUUWTRNRY QHIDIYH SXECAW RUGIDC
FOIP VDQGFRXGKOP RAUBMGHN DG SRSV

2 XUNKAFHWP D G-5HOGRQ RXUCELMIV\R P DQRIHIURZ W HI HRAYHD

2 XUI DOUHVR P DERIHIWRZ W H I HARYHD FRXGKOP RUBXMGHW/DQG SIRGHWV * LYHD RXUEP WS UARXUAHY DG SHIRQGHD JURZ W R RAUBXMGHN FRXS SOFH LI QU LFDQN
WDLQ RQ RXUP DEIHP HWLQ RIP DINRQ WAKGRBI\ W WPV \RXUAHY R P DX CRMUQ) FOSCAW DQG RMHUUARXUAHY 7R SURSH® P OQIH RAUJURZ\M ZHP D GHHG R KILH
DEAUREOHP SR HVOGIG-OM Q7 \RXURHVR P 0N CRMUCY FOSCELMNY ) DOUHVR HI HRRYHD P ORI HRXUJIURZ W FRXGE P DNHIWAL LEXOWR P D4 CRMUH RUSIRGAN DG
IL@REHY DvZ HID/GOGWR G-RIGH/IQSIRSEANXODIY RUGFUDHGFRIV D) R Z KIFK Z RXG DEHYHD P STRAARXUBXMCHN DG UAKWVR RSHIDIRYY

SUPWXHWRBAH AV ,(F ' HRHPBU ) RP




2 XUNKFFHW LV \XEWEQID® G-BHGHWRQ WHFRQMXHSVHMFHR RXUVHIRUP DQDIHP HQW

2 XU LV \XEWIRINDD  G-SHEHRARQ \WH FRQMXHG VHYIFH R RAUMVHRRUP DRI HP HQMSHALLIFDD RXU&EKIH ([ HRXARYH 2 [ IFHU 5 IFKDG 7 6R<KP CRHU 7TKHBWR
\KHVHVAVR D) R RAUNVHQRUP DRI HP HQAFRX@ P ONHIWP RUH QLLEXOWR VXM X@ RSHIDM RUBXMCHW DG DFRKIHYH RAUBXMCHN JRDY |, Q DEAWRQ RXUIDOUH R UARQ
H MM HILGHIQ) WWHIK DG GAYHBRSP HQVRSHIDIRYY DG P DUNHINY \DBY SHIRQHOFRX@ KD RXU SUIRGANGHYHEBRSP HOAFDSCHOWAY DG FXWRP HJDQG HP SR HH
UHDRQKLSY G WHIURZ \W R \DBVR RXAUSUIRGEWV DG UHXOQWHERWR NH LQRP DIRQ H SHWH RUNGRZ KRZ

: HP D CRAEHDEAIWR KILHRUUHBLQ \WHQXP BHUR XD LHE SHORQCHD SDUFX@UD HILQHHIQ) DQGMDBY SHIRQQHD UHTXILHG | RURXUBXMQHW ZKIFK Z RX@GKDUP \KH
GHYHBSP HOWDQG\VDBVR RXUSURGXRWVDQG AP IWRXUDH MW R JIURZ

&RP SHMR) 1Q RXULQGAMY | RUVHRRUP DEIHP HQV\WFAKQEDD \OBY P DM 1LQDQFH DG RMHUNA SHYRGEHOLY LQMIH || Z H DUH XQEB! \R UABLQ RXUH Q)
SHYRQEHD RUDNERADQG WILQ DEAURDOTXOM HG SHYRQGHO HWHUBHDAHR FRP SHIMRQLQRXULGBAY | RUVKAK SHYIRQHORUBHDAHR LOU | LFLHQWVIGDCADOARXUAHY RXU
JURZW PD EHAP WG 2 XUNKFRHW DOR G-BHDB/1Q SOMAX@URD RAUCEON R 1GHON  KILH WILQ DOG UWABIQ TXOM HG HYLGHHIK) DOG VOB SHYRQHOZ W H SHIHFHLQ
GHIQ GYHESP HQADQG\DBYR @ERDRY HIXSP HQV

2 XUUHIDQFHRQ DMQIGIWLLG SDUNVI RUDAIR RXUP DQXI DRMUQ) DQGFHIMQR RXUHIIGHHIQ) DQGRNHUUHDMEVHYFH/FRXGKDUP RXUBXMGHN

© H PO \RBD U RQ&YD ,GOAMUHY D \KLG SOV FROMAWP DO CRMUHU \R PO CRMH RUYDIRA FBU. (7 LOXKP HOBMRY SURYLGH P DX CRMUCQY
H SHAYH DQGP DRI HWHP DVUMY R RAUNKE FROMFRUNVKSSTHHIMRAKLSV RAMLY LOXKP HOMAHFDVHR RAUGHSHIEHIFHRQRHP DX CRMUHU RANKFFHWZ LOG-BHIG 1O
SDWRQWHCELOW R &%0 R P DX CRMUH RAUSURGEN FRIAH [ HARYHD  LO\X | LELHQATXDQIME AR P HHARXUPXWAP HUGHP DG Ll DQG Z KHQ\XAK GHP DG RAPAY DQG P HANY
RXUTXDINY WXL HON | 890 H SHUHFHY P 0N CRMUQ) SUREDP VRUGHD V RULL &9  GHAGHY GRAR FRQIDXH R SURVIGH XV Z W \MHH VHYLFH RUBMCHNVP D EH
KOP HG : KIGHZ HEHIHYH RAMHUFRQALFAP DX DRMUHY DUH DYDMEGIVR DRV RXUP D4 CAMUQ) DOGHILGHHIQ) GHHBY UL Z HILQGIWGHHADY \WRUSOFHEYD  \WHHZ LGEH
DAVXSNRQLQRXUBXMQHN DQGZ HZ RXTGLGRXUDGAMRDCFRIVDQG GHD) VAWDAZ RXGSKDP RAUBXMGHN

2 XUI DIOXUHVR P DD HFXULHWRU XUMUH DAIDGRHY RUNALQAHOMWUA/H | HRRKHD P Dy KDUP RXUBXMQHN

: HKDYH HAMIHE BXMGHN UHDIRQKLSV Z W | RAUGMUEXNRD SDNGHY DG RGH FR P DNHNY SDV@HU DOGZHP D HMAULQR DEAWRDODIDGRHY MQAYHXSY RURMHU
BXMGHNV HDIRQKISVR | XWHUGHYHBS P DINAIGG\HIRXUSUIHRKUHR FIQ) \WKQRBI\ SURGAWICH : HP D RABHIEGIR

LG\ CESURSUDMFOQEGDM/| RUDEIDGRHY NMQAHIMUH RURKHUBXMGHN HIDIROKLSV
DAXUHWDADQ FDQECDMI RUDQDIDGRH NAQWHRXUHRUBXMQHA UHIMROKLS Z LESURIGHXVZ WM \WHKSSRIIQIALSDAG
\KFFHM X QHIRMDMDQDIDFH MLQAHOMHRUBXMGHW UHDMRQKLS RQWLP VAKDADUHCGYDQBI HROAR XV RU
\KFFHMXQD P DIHDQ DEDGRHRUNAQIVHOMUA

) XOWHP RUH DY DIDGFH MALQAHIMUH RURKHUBXMGHN BHDRQKLS P D AYHWP DRI HP HOAIP HDQG WARXUAHY ( QRIQ) LR DAVDG/DQEIHRXY DEDGRH NLQAYHMUH
RUBXMGHWUHDMIRQKLS 1 00Q) R P DRIHDQDADGRH NMQAHQMHRUBXMGHN HIDARQKLS HI HRAYHD  RUIDAQ) \RFRP SO Z IWDQ REQI DRV LQFRQGHANRQWHI WM FRX@S
KDP RAUBMCHV DG SRSV

SURMXHUWRBAH R |, (F ' HRPBEU ) RP




© HP D QRABH\KFFHMXAQJURZ 1Q) RAULQMODNRCDODBY

: HFDQGRAIXOLIQAMH WDAZ H Z LEDKFRHW XE GHYHERS RXULQMCDNRDOVIBY FKOQCHY VR HIDE®! XV\R JHHDM LI QU LEDQAHYHOMH I R [QMIDARDODBY : HRXUWH®
KDYH | RAULQMCDAR COGMMEXNRD DI UHP HOWWDAFRYHU  FRXQUIHY LQ ( XURSH $ D DOG$ XWADID :  H KDYH JHIHDMS @P WG VDBV VR DM I URP LQMIDIRIOVDBY DG
FOQCRADXODQMH\WDAZ HZ | @EHCEGIVR LGRUDHRXUMDBY $ VZ HH SOUG RAULQMIDMRDCRSHDARY/P D EHVKEMAMR QP HIRXY UMY DG KD HY LGFXAQ)

P XOE0! FRQCANY DQGAOQILQ) JRYHGP HABODY VIS B XDMRY [FXAQ) WRHWDAI XDMKLIK SURKKUHHTXLSP HQV
UG SURMANR| RUQMBRMOCSURSHIV W KWLQVRP HFRXQUHY

2 XURSHDIQ UHXOV DUH \XBEMRAR TXDUMO YDUDINRQ 2 XURSHDWY) IHXOVP D | XRXDM I QU LFDQW® [URP SHIRG R SHIRG G-8HGEQJ RQ D YDUHNV R IDRRY
LOFXAQ) EXVWCRNIP WGV \WH | RTBZ LQJ

RXUCELON R LFBDHRXUVIBVR  RXUSURKRKUHA FOQ) WRKQRBU\ SURSEN RUVP SBISUHEDDAR)RQD FROMMIANDIM® RUDQQCOEDLY

WHOQIM \OBVA FBil RIRUSIRGENV

WHSIRGAWP L R \WHYOURA FBULQIKP HVZ HIQWBENLO DILYHD SHIRG D5 Z KHMHWH LOUDEINRQY DUH FRP SBIAMG SXXOQAR \DBY UHRBCRUGDH DUDQHP HOV
DOG\WHDYHIII HVHIIXY SUFH/WDAZ HOUHIEGIVR FRP P DG RURKUSIRGENV

RXUCELOW \R P DD HRXUFRIWOQGH SHOHY

RXUCELQN R FROMXH RXUUOLAK DG GHYHESP HTRIYANY Z NRANGFXUY) XQH SHAMGFRWDQGH SHQHY DG

RXUCELQNV R FRP SO Z W \WBMDQG | HEH.DOUH XOMRQY Z KRACFXULG) XQH SHAWGFRIWDQGH SHOHY

2 XULQWKP HBANRQ RSH.DA DAKLIK SURRKUAY DQG P D \WH.H RUH BHFRP H\XEMPAR FHIELQ UHIX@WRQV 1O WH ( XURSHDQ &RP P XQW 5 HIXOMR) R KLIK SUHWKUH
HIXLSP HOWP D QP IWRUKLQGHURXUGHYHESP HOADQG\DBIR | XVHUHLOWKP HABURD

2 XUYDURA FBULQWKP HON RSHIDM DAKLIK SWKKUA |, | RUYDUIRA FBULQKKP HON H FHHG FHYEO SWAKUH GYHY RXUSIRGENP D EHFRP H \VKEMPAGR \KH ( XURSHDO
SUAKKUH ( TXLSP HQV LLHRARYH Z KK UHIXLY FHABEQ SUAKKUA HIXLSP HAP HAARHEEO TXOMM DQG VO HV WEEWBY © H GR QRABHIHYH \WDAZ H DuH \MEMPANR MY GUHRMYH
EHFDOH RAUYDURA FBULQIMKP HON DUH PXUMOE® EHBZ \WH WUAKRTS GREXP HOAG LO WH W WR \WH GUHAYH | RULQMSUABINRY Z HIH R EH FKDEBIHG Z H FRXGS LGP
\LIQU LFOQAFRWWGH HIAQ) WHFKDEBIH DQ5Z HFRXGS| DFHSURGANR)DGHIY GHD) V DOR Z KIFK FRXGBKOLP RUBXMCHN

: HH SHAAKDAZ HZ LOEH\XEMANR U XOMRQ LO \WHS QWG 6VBMMY \KFK DVEL \WH) RRGDQG" KJ $GP LOMADIRY DQGRYHIADY LI DQGZKH) ZHEHILQ R LQYHIWP R H
URRXURHVLQ\WH GHYHESP HWDQGFRP P HUADT DMRQR 3&7 1Q DESTIFDMRQVRANCHR \DP SBISUHEDUDIRQ | RUWHUHADURK | LHT

2 XUPXUWHQABARKUH R FOQ) \WAKQRBI\  SURGAW LQ P SB! SUHSDUDNRY | RUWH UMUK | LHTS DUH RABIXOAG B WH) ' $ & HYEQ CESTFDARYY LQ Z KIFK Z HIQMIG \R
GHYHBS DOG FRP P HIADD H SWKKUH R FIQ) WKGRBI\  \KFK DV SIRMOQ SXUILFDARY  SDARIHD LTRYDIRY DG 1P P XQRADICRAFY DH H SHAMS \R WINXUH WHIXDRY
DSSIRYDY RUFBOUDFHY/| P UHIX@RY DIHGAHY \KAK DY\RH) ' $ SURR FRP P HIADT] DIARQ Z KHRZ HH SDQG RXUFRP P HIADT] DINRQ CRYM/RANCH R \WHUAFDUFK | LHT
© HH SHAAKDARBEQQ) \WHH CESURYDY RUFGLUDGRHY Z LEUHNXLA DM QU LFDQAQMIT HOAR WP H DQG FOSABDUHRXUAHY DQG \MHLH FDQ EH QR DRKUDCFHWDABKAK LOYHKR HOV
Z L@ AHYHDSSURYDY RUFBODIFHANDAZ RXGEDIRZ. XVVR FRP P HIADT HWHWAKGRER)\ | RAWH/HCSSTFDARYY

SURMXHUWRBAH R |, (F ' AP B ) RP




, | Z HDUH XQDE®I R SIRRPNRXUSDIMW DQG RKHUSURSUHELY  \WRKQRBI\ UHDW R RXUSLRXAXUHRA FIQJ WHKCRBI\ SIRGKFW RXUBXMQHW Z L@EHKDUP H>

2 XUDHON R XWNRHUGYHERS DG \VXAFHM X@ FRP P HADT HRUSIRGFWZ LOG-BHYG LQSDWRQRXUCHON R HY RIFHRXUSDMN SURVHYHRXUMDEHVHRANV DG RSHDM
Z WRWQ UQILQ) \WHSIRSUHBY WKWR \WULGSOMWY 7RAM ZHKDHEHQZ DEHG  \RMBOB QWG 6\ DG | RIHJIQ SDMOV UHDMG R RXAU3& 7 WHKRBI\ SDIARP DG
RH86 SDMADYG \W R DEAWRBOSDMNV LQ &KICD UHIMMG VR RXUS GD 6KHIU7HKQR®I\ @ H DOR WHFHYHS HIKWSDMWV Z W RAUSXUKDHR WH DWHV R Y0DR) RG 1Q
' P B

7 KHH FDQ EH QR DXXUIDFHWDND D) SDMMCSSOFDARYY | LBGE XV Z LAOUHAKONQIWKHG SDMIV E SDMMBIRMANRQ Z LOEHVHXUHG IRUD). SOMPXOUWKQRR)\  F
DY SDAQNWDAKDYHEHHQRUP D EHIWKHG \R XV Z LGEH YDIG RUMIRIHED! G D) SDMNVZ [@SIRVIGHP HIQQIIXOSIRMARQWR XV H RKHY Z LOGRAEH CEGI\R GALIQ
DURXQG RXUSDMQV DG | RUSDMQN Z L@SURYLGH D FRP SHIMYH DGYDQEI H RUKDYHFRP P HIADOYDOH 7 KHI LOUHVR REVBEQ DEHTNXDM SDMABIRMANRQ Z RXT KDYH D P DMIDC
DOYHYHH I HWRQXVOQGP D DOYHYHD 0 HAWRXUCELOW \R HOMIQR RUDIHAAKHWP VR [Q DUDBQIHP HQVRUWHP DM RADBIR D) SIRGEW

2 XUSDMINVP D EHFKD@QIHSE RMHY

© H FRXG LGPXU \KEWBQIOFRWV 1Q SDMMWSIRFHHEQIV ([FOQQ) LQMIHHFH SIRFHHAQIV BHRIH WH 8 QUMG 6B 3DAANDG 7WG-P DN 2 [1LFH DQG FRP SOUIEG
SURFHHEQIVEH RIAMP LOUDIHAHY LQRKHUFRXQUHY LOFRQGHAIRQZ W D). FIIP VAKDAP D DUVHLQWKHI XMUH 7 KHVH SURFHHE.QIV FRXES UHKEONQ DEYHYH GHAMRQV CERXVNH
SDAQEELMN R RAULQMHMRQYDGSIRGAV DvZ HIDY CERAVWHHI RIAHIELQW YDIEW RAFRSHR SIRMANRQDIRGHGE WHSDMN

| ZH DUH XQDE® R P DLQUBLO WH FRQILGHNDMAV R RUMDGH VHRUHA DQG SIRSUHBY. NORZBGEIH RKHYP D GHYHERS WRKQRBU\ DQG SURGKPN WDWARX @S SUHYHKH
\KFFHWXCFRP P HIADT] DIRQ R RXUSLRGAW

© HUHD ROWDEH VHRWV DG RIMHUXCEDMOAG SURSUHBY LG RUP DIRQ LO RUSIRGENGHYHERSP HOATRIYMEY 7R WH H \WMZ HUHD RQWDGH VRV DG XQSDAME NRZ

KRZ \R P DQEQ RXUFRP SHMYH WRKGREILFDOSRVMARY \WHJH FDQ EH QR DAXUIDFHWDARKHY P D QRAIQE-BHIGHO® GHYHES WH\CP H RUMP LOUWKGRBILY © HVHN R
SURKPARXUMIDGH UMV QG SURSUHBY  NGRZ BEIH 1O SDVWKURKIK FRQLGHQMMNV DIUHHP HOVZ W RXUHP SBR HAY FROXGEQN DGYMRY DG FROMPRLY 7 KHH DIUHP HW
PO QRABH\X I LFLHQAR H I HRYHD SBYHEVRRKUHR RXUFRQ LGHRMIOQ RUP DARQDYGP D GRABIRYIGHXVZ WK DQDGHDOMUP H3 LOWHHHMR XQDAKRU] HE QVFRXUA
R KK LQRP DIRY , | RXUHP SE H/ FROXGIQIV DEYMRY RUFRQAMEFRLY GHYHES LOYHNRQY RUSURFHAVLQE-SHIGH® \WDWP D EHCSSIFEGIW RAUSIRGEN GVSXM/P D
DUMH CERXWRZ GHIKLS R SURSUHIBLY UKW VR WRVH LOYHOIRQY DG SURFHWHY 6XFK LOYHOIRQY DG SURFHAAY Z LAODQRAGHHWDU® EHFRP H RXUSURSHW BXWP D WP DQ WH
SURSHW R WRVH SHYRQVRUWHUHP SB HY 3URMIFMS DG FRA® QA DIRQ FRXAE EHQHHWDY \R HY RUAH QG GHMP LGHWHVFRSHR  RAUSURSUHEY WKW ) DOUHVR RBEQ
RUP DQEQWIGHVHFU/SIRMAIRD |RUID BDRQ FRXGKOP RUBMGHN

| ZHIQ UQIHRQWHLOMBRNOOSURSHIV UWKWR RKHY RUBXMQHNP D BHKDWP HS

, VWY SRUEGIKDARHP DA CRMUH XVHRUVDBIR RUSIHAKUHA FIQ) \WKQRBI SURSENVRINHYFHY/P D LG UQIHSDMMRURMHULQMBRXOCERSHW WKWR RKHY : H
PD EHXTE® W D/RG LQUQIHP HOAR WH SDMMARURKHJLQMBRAXDOSURSHYY WKW R RKHY DQG P D EH UANXUHG VR VHHN D @FHQH GH HIG DO LQ UQIHP HATRNRY RU
FKOGIHWH YDIGW R \WH SDMONV RURKHULQMBRXOOSURSHW WKWIQFRWA: HP D BHXQEEGIVR VHRXUH DOFHQHRQ\WMIP VDG FROGWRQ/ CF-BEEGIVR XV LI DADDS GR
ZHP D QRASHYDAQD) SDMMRURKHILQMBRXOCEURSHW WKW OQMDINRY 3DAMMRIRKHULQMBRXOOSIRSHW WKW QM DNRQLY FRIM DOGWP HFRQMP L) DOGWHHAD
EHQR DAXUDGFHWIVZ HZ LAKDYH\K | LEHQABMRXUAHAR BUQ) D0 SRWMEBI QM DARQ UHDMMG VR VKAK LQ UQIHP HOAR DAKFFHWM XCFRIFOMRY , | Z HAR RARBEIQDOFHHXQEHU
\XFK SDMV RURKHULQMIBRNMOOSURSHMY WKW RULL Z HDUHI RXQG QOEG 1 RULG UQIHP HOVRULL Z HDHXQIKFFHM XOLQKDYLQ) \IKFK SDMNV G-FOUHGLQYDIG Z HP D EHACE®!
IRUMJQULFDQAP RHEY AP DIH/ P HIFRXQMJMIQULFDQAGHD) V LQ \MFFHMX@® FRP P HIADT Q) DQG GHYHBSIQ) RXUSUHRKUA A FIQ) \WKQRBJ\ SIRGAW RUPD EH
SUFOGHGI URP SOMASDIY LQWHP DX CRMUH XVH ROVDBIR RXUSUAKUHR FOQ) \WAKQREU\ SURGRWRUVHYLEHY UTXLICY \KFK QFHQHY

: HP D, EHXQDEGI\R DGHIXDMD IHSROGWR UDBLGAKDQIHVIQWKCREU\ DOGWHGYHERSP HONR GHZ LQGAMY WBQEDLG/

7KHLQWRGANROR  SIRGAN DG \HYLFH/HP BRG 1) G \WKQRRI\ DG \WHHP HIHFHR Q. LOGAMY WBQEDG/P D UHGHURXUH LV SUWAKUH R FOQ) \WAKGRBUA
SURGFRW DG UHIDAG VYL REVRBAM DQG XQP DUHBEGILL Z HOMHXTEGIVR DEBWR FKOQIH : HP D EHXCTEGIVR DRFDMWHI XQB/GHHADY R LP SIRYH RXUPXUHMBIRGAN
RULQURGFH Q- SRRV R DEGHN RAUPXMEP HY QGHHB/ DG UAERQG R \WAKQRBILFDORKDQIH , Q \WH HYHQAKDARKMHUFRP SOQHY GHYHES P RUH WRKQRBILFDD DGYDgRHG
SUIRGFEW RXUFRP SHIMYHSRVMRQ UADAYHWR \KAK FRP SDQHY/Z RXGSEHKDOP HG

SUWXHWRBAH AV ,(F ' AP BU ) RP




: HP D\ QRAEHDE®IR FRP SHMVXFFHM X@ Z M RKHY\KDADHGYHBSIQ) RUKDYH GHYHBSHS FRP SHIMYHWRKCRBRI LY DQG SUIRGKRW

6HYHIOFRP SOV KDYH GHYHBSHS RUDIHH SHRAG\R GYHBS SUIRSENKDAFRP SHMRUZ LGFRP SHMZ WK RUSIRSEN © HFRP SHMZ WK FRP SR/ \WDAKDYHH 1Y
WAKCREI LY | RARHH WIRMROR Q<FBLF RGO/ SIRMOQ/DNG\P DTP RBFXGVI URP FHIY DGMYWKHY LFOGQ) EXWRWIP LMGWR P HKRG/AKEK DvP RAMIUDQG SHW@H \RIFDIRD
URRUMBIRUKRP RIH] DIRY ) UHIFK SUAY B-OGEFDY) 10 HUP LAY HJ\ P DIF GJHXIRY DOGRKHP LFDOGMWROMRY

: HOWHCY. DUAKDAKHUH DUH DEAMRDCFRP SIQHYSXUYMG) GHZ \WKCRERILHVZ LW P LOUI DR \KH SRGEW GHYHBSHGRUBHQ) GAYHBSHGE. XV 6RP HR \WHFRP SIQH/
ZIW ZKFK ZHCGRZ FRP SHM RUPD. FRP SHM LO WH IXXMUH KDYH RUP D KDYH P RUA H WODULYH UAFDFK P ONANY  OOG P OO DRMUQ) FOSCELOWMNY P RUH H SHIHIFH 1O
JHFP LV DG SURMRP LFV \IP SBI SUSDIDIRY SURMQ SXUILFDIRY SDKRIHD (TRYDIRY 1P P XQRADIGRWY 06" 1$ \HHAQ 06 WQUFRE® JUDA WKQFD
SHYRQQHODJG | LCDGADOARXUHNDRZ HGR OQGP D EHEHWUSRUWRHGR FRMHWR LP SIRHWHUWKGREI\ R FRP SHMLQDQHYROLQ) LQGMY 7R FRP SHM Z HP XWEH
CEGI\R G-P ROANDM VR SRMMIORXRP HY \WDARXUSURGXAW SURYLGH LP SURYHS SHURUP DQFH DG FOSCELOWAY 2 XUI IOUHWR FRP SHMVKFFHW X@® FRXG KD RAUBMGHN DG
SIRGFW

: HZLOQHGWRLQFUDHWHM] HR RXURIDQ] DARQDQGP D H SHIHOFHGL  LEXGWYLQP DQDILQY JURZ\W

© HDWMD\WP DOFRP S Z1W DPLQP DOQ®P EHUR HPSBR H : HH SHAVR H SHIHFHD SHIRGR H SDQURQ LQ KHIGFRXQIVI CRON LQ UDMKAMUH DQG RYHKHDG DG
DOIFLSDAMKDNXUIHUH SOQURQZ LOEHUHNXLHG VR DN SRIMADO) URZ WK DQG P DUNHNRSSRUMQMIAY ) XWMUHI URZ \K Z LEILP SRH\LI QU LFDQADGEHG BASROMELONA/RQP HP EHY

R PO HWIGFOGQ) WH GHG W G BRXWP DQEIQ DJG LOMWDM G P DIIHY 2 XUIXMUH I LCDGADOSHIRIP DFH DOG LW CELAMW \R FRP SHM HIHAYHD Z 1@
GBHIG LQSOWRQIWIELQW \R P DEUHOQ [ XUMHIURZ W H I HRAMHD

3URMMRVIQRXUDUNGYR RLIDQ] DR DQGE @Z VP D GVFRXIDIHRUI IDMIFFNKRTHDARP SIMUR UHP RYHRUUHSDRHRXURXULHOAP DQDIHP HOW

2 XUDMFBVR RJDQ] DIRQDJGE OF VARQEIQSRYIMROAKDAP D P DNHIWP RUHQL  LEXOVRUGNRXUL H KO HYLQRXUP DRI HP HOARDARXUMBNKRTHYP D FROIGHR
EHI DYRUIIE®! 7 KHVHSURYIMRQ/LGFOGH

DFDMIIHGERDGR QUARY
DGYDQFHQRIFH ROMRANKRTE-UGRP LODIRQAR\WHEROIGR QUHRRLY

P MIRQ/ROWHIELQW R WRANKRTEHYAR U RYHGLHRRY DG
DSURYIMRQWDAIIBZ VP RWR \WHAUHRRYAR | LOYTFOAH/ROWHEROIGR GUHRRY

7 KAVH SURYIMRQY FRXTS SUHYHWRUI XM DIWP SWAR P ENH FKDQ) HY LQ RXUP DI HP HAKDARXUMBINKRIEHY FROUGHMR EH EHZH LALDOD0G FRXES @P WYKH SUFHWDARXU
WRANKREHY P LIKWIHHYHLOWHI XUMUHI ROMDBVR . RXUFRP P ROWEN

7KHFRWR FRP STDQAH Z W WH UHSRUMY REQIDWRQVR WH ([ FKDQIHS FWDQG Z W WH UHTXILHP HQW R \WHBDUEDQHY 2 [ Bt $ PR DQGWH' R3G) LDQN: DT
BWHB HRP DOG&RQKP HI3URMRNRS WP D SIRHD WALLQ RQ RXUTP MG LHRXUAHYDQG RXUP DQDIHP HOAYDMMRQ P D EHAYHIMGIURP RMHUBXMQHW FRGAHLQV

$VDUAKOWR WHUDXDRY WML HON CESOFTEGIR SXEQF FRP SOQHY Z HIGRXUGI DD CFFRXQIY  DQG RKMHUH SHOFYWDADUA WL QU LFDQAQ UHIMRQ VR \KH\] HR RXU
&RP S LFOXAQ) H SHOH/UHIDAGWR FRP SOLQJ Z M \WHEDEDH/2[ B $ AAR DOGWH' RGG) UDQN: DOBWHE HRP DG&RQKP HI3URKRNRDS FADY/Z HIDYXBY
EHNXHQ® 1P SBP HOAMG B WH 6( & DU527& 0 DN * WS ,(F 7KHH WHNXULP HOV KDYH SORHS DQG Z LAARMH \R SOFH D IO RQ RXUM P V D5 RQ RU
P DEIHP HADQG ! LCDCRDOARXUAHY

&HIBQR RXUGHABH HILHG\Y  DXHNFRXG EHVKEWEQIDED QP ML Z HH SHIHIAHDQ RZ QHKLS AKDQIHDY GH LQHELOWH, QRLODCS HYHXH&REH

&HMIQR RXUGHARSHDMY GXHY 312/ V  JLYHUMHR GRAGH HIHG\E DXV 2 XUCELOUW \R XM H1 2/ V DQG VR R IVHARXUI XAMUH ] CE®! LGARP H DG RUWR UHFRYHU
SUMRA® SDGWY H/Z RXGEHTP WG Z HZ HHWR XQEHIR DQ® RZ GHIKLS FKOQIH Z MMQWHP HIQQ) R 6HAMRD R WH, QMIDCE HYHXH&RGH WHE&RGH  , QIHHID
DQ*RZ QHIKLS AKOQIH  RAFXY Z KHHYHUWH SHHQEIH R WH RN R DFRSRIDIRQRZ GG B @ SHHOAWDUKRTHY ZIWQWHPHIQQ) R 6HAIRY R \KH&RH
(FUDA/E PRHWDD  SHAHQEIHSRQNRYHIWHEZ HINSHA-QIHR WHWRANR \WAK FRISRIDIRQRZ GHGE \WAK®  SHIFHQAKDUHKRTHY DAY WP HRYHWHSUHRHAQ)
WUH\ HDY
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$QRZ GHIKIS KOHXQAHUBHAMRY R WH &RCH Z RX@ HWEEDNK DQ DORXD0TP VBNRQ RQWH [P RXQAR 12/ VZ H FRXT X\ H\R R IVFARXUS, CE®! LGFRP HLQ D))
MQIGIS} CEGH\ HIVR DQLP RXQWATXOOR. L WHSIRSEAR DVSHAIHGUDM Z KIFK LV SEDKHGE \WH8 6 7UHDKY  DQGWHDIJUHIDM YDOXHR RAURXMBRECQ) WRAN SOV DG
LL WHEP RXQAR XQAM] H5 TP MIMRQ I URP SURU\ HOY 7 KHCSSIFDARQR WHH TP VBNRQY P LIKWBURYHAXOX\M DARQ R \WH GH HIHG S DXV DEXSEGIVR RAUL 2/ V
: HP D KDYHRUZ L@KDYHH SHIHAHG DQRZ GHIKIS FKOQHDVGHIGHG B 6HRAMRD  WURKIK \WH\DBIR HIXW DQG WHHRMH Z HZ [OPRMGHUZ KHKHWH\DBIR HIXW
XQWZ [@HXNQ P MIRQ/R RUGHARSHDNY QRWAVXQGHUBHURY 7 KHRZ HWIWYR JHH DM, CEGLGARP H + RZ HYHJ Z KHAHUD FKDQIHLQ RZ GHYKLS R/ IQ\RH
| XUMUHLY @LIHD RANGHR  RXUPRQURO DG KHH DR EH QR DAKUDGFHWDANXAK DFKDQIHZ LOGRNRAFXU

© HFRQIXH\R | DFH UMWY UHDWG \R 1 RHD&RIRGDVLKY &29 ' ZKIFK FRX@ ARQMXH VR VI QU LFDQ® GMXSARXUHHDUFK DQG GHHESP HWRSHDIRYY \DBY DQG
ILQDGADOHXOV
2 XUBMGHWZ D/DEYHYHD 1P SCRMGE. WHHIHAWR WH1 RMHDERIRDYILXY &29 ' , QEAMRQ\R JEECP CARHRERP IF HIHAW \WH1 RTHBRRRDALKY &29 '

RAELHIN DQG00. RKHUUHIAMG DSYHYH SXEQF KHDI GHYHERSP HVFRXT FRQMMH VR FDAH GMXSIWROVR RXURSHIMRQY UHOLUAK DQG GHYHERSP HQADQG\VOBY CRNAY 2 XU
\KLLE SOV P DX CRAXUHY \MLLG SDV GMUEXRY DQG RXUPXWEP HY KDYHEHHD DQG Z LOEHQMXSMEE. Z RINUCEVHOAHMWP  TXOUDQICH/DOG UAMRNROYROHP SBR HAICELQMY
WK ZRIN RILFH DG IDARY FRKUA GUXSIRYY VR SRIW DOG REHUVKISIQ) LG UDXKAMH EREHJFRXUAY RURKHIWDYHORUKHDIN UHDMG UWMRNRY ' HSHIEQ) RO WH
PIQWEHR \KFK HI HAV RQ RAUCRIYANY RUWH RSHIDIRQ/R RXUWLLG SOV P DX CRXUAY DQG WLLG SOV GMEXRLY WH VXSSO R RAUSURGAWV Z LODEH GHIR HG Z KIFK
FRYX@B DOHYHD O HANRXUBXMQHW RSHIDIRQY DQG FXVWRP HUUHIMRQAKLSY |, QDEAWRD WH1 RHOERIRIDYLLXY &29 ' RURKHUGMDHRABLHIN Z LOIQWH\KRWXQ DOG
PD RHMHEGIHMLP DoHIHD O HAVWH HRQRP LHY/ DG | LQDGADOP DNHVR P D) FRXQUHY WX LQDQHRGRP LF GRZ QMO\WDAZ L0 | HAWGHP DG | RURKUSIRGEW
DG P SCRARXURSHIDILY WXV 7 KHIH FDQ EH QR DAXUIGFH\WWDADY GHRUDHLO\DBY UAXGMY) 1URP \WH1 RHDERIRIYMLKY &29,  ZIMEHRIVAAR LGRUDHE\DBVIQ
EVHIXHASHIRGY $ GMRXIK \WHP DJQWEH R \WHLP SCAMR WH 1 RAHDSRRDALYY &29 ' RABELHIN RQ RUBXMQHW DG RSHIDARYY WP DOV XGFHMEO \WH FRQMXHG
\SUGR \WH1 RIHERIRDYXY &29,"  RAKHRAPXUMIHR RKHUHEGP LFVDQGWHLP SRUMROR UHDMWG SXECF KHIG P HDAXUA/ DOGWDYHDGG EXMCHN UAMIFMRDY Z LG
DGYHIHD [P SCRARXUBXMQHN | L(DADOFRYAMRY RSHIDIY KXOVDQGFDK | GZ V , QDGAWRY Z HKDYHH SHIHHGDQGZ L@H SHIHFHAMXSINRQ/AR RAUBMOHN RSHIMRY/
UAKEMY |URP TXODQICHY VHD WRIIRYY RURKHUP RYHP HADGG UHMPROY RQWWH CELOW R RXUHP SE HWR SHIRP \WHUNEV\WDAP D LP STRARXUCELOW \R GHYHERS DOG
GHUIQRXUSIRGFANVIQDWP HY P DQGHRUP HAABTXULG P LOWRH/RUPMEP HUFRP P W HON

5,6.65(/$7(" 72 2: 1(56+,32) 285 6(&85,7,(6
7KHKRTHYR RXU&RP P RQB\HAN FRXEE\KI | HIVKEWBQUWDOEOMRQ GXHWR RXUFRSR DI LCDQRQ) SITRNAH/

7KHKREHYR RXUFRP P RQWRIFN FRXT VK | HAVXEWBRAOEOMR GAH\R RUFRSRDM I LCDGAQ) SIRIFHY Z KIFK [QWHSDIVHZ \ HOY KDYHLQFOGHS SUYDM SORHP HOW
DG D UMMM AUPARITHIQ $VR ' HHPEHU WHHZ HH \KDBVR FRP P RQWRAN IWKHG DQG RAMBEQ) $VR ' HAHPEHU WHHZ HH
\KDBWVR 6HIH' & ROYHME®! 3UH HIHG 6VRAN IWKHS DOG RAMBAQ) DG FROMWNEBILOR \KIWWR FRP P ROV KOWVR GHIHV*  &ROMHMEDI 3UH HIHG
BVRAN LXHG DOG RAMBOAQ) FROHWNEBILOR \KDWWR FRP P RQWRFN \KDUR GHIHY+ &RQMHWNEB! 3UH HUHG 6\BFN IMKHG DG RANBOAQ) FROYHMEGILOR
\KIUWR FRPPROVIBN  \KDUWR 6HINV+  &RMHMEG! 3UH HUMG 6VRN LKHG DG RANBIEQ) FROYHMEGILOR \KIW/R FRP P RQWRAN \KOWVR
GHIHY- &RQYHWEDI3UH HIHG 6VRAN IWXHG DG RAMBQEQ) FROMHMEGILQR \KDW/R FRP P RQWRAN \KDUVR 6HIHY.  &RQMHWEBI3UH HIHG 6\RAN LWKHG DOG

RAMBDACQ) ARQYHWED] LOR \KDW/R FRP P RO AN DG \KOWWR 6HINVS$ $ & RQYHNEB! 3UH HUHG 6VRAN [WXHS DOG RAMBDAQ) FROYHWNEGI LOR
\KDW/R FRP P RQWRAN

) XU 1Q FROQHANRY Z W SUYDM SORHP HAR | HIQIV DQG WH 6HUHY ' WHIIMAMG GUHPARITHIQY  Z H MKHS Z DUDQN R SXURKDH FRP P RQ WHAN |, Q DEAURD DV R
CHPEU Z H KOG IMXHG GRMY DQG GHEHQMUBY FRHWEG! IQR FRP PROWREN DV SHUFRP P RQ \WKDUH DG RAMBQAQ) ROMRQY DQG Z DUIDN \R SXUKDH DD
D)JWIDMR \KOWW/R FRP P RQVRAN DOG G-EWRQMHWEGILQR \KDW/R FRP P RQWRAN

SURMXHUWRBAHRY |, (F ' HAPBEU ) RP




,| DOR \WHRANBAQ) WKDW/R 6HIHY'  &RQHWERI3UH HIHG6WAN 6HIHV* - & RQYHWNEBI3UH HUHG6\WAN 6HUIHY+ & RQYHWERISUH HIHG6WAN 6HIHV+ & RQYHINED
SUHHWGE6\WWAN 6HIH/- &RQYHWEBI3UH HUHG6WWAN 6HIHY. & RQYHME®I3UH HUHG 6\WAN DQG6HIHS $ & RQYHINE®! 3UH HUHG 6 VWA Z HHFRQYHINMG LOR\WKDWVR FRP P RQ
VRN DQG DORANMBECQ) RSWRYY DG Z DUDQN \R SXFKDH KD R FRP P RQ WRAN Z HIH H HIRVHG DG DODARQYHWEG QRMY DG GHEHQMUBY Z HH FRQYHWS HRK DVR
' AP B DR DEAMRIO KO/ R FRP P RQ WHAN Z RX@ BH WXHG DG RAMBEQ) \XP P 1QJ) R D VRBDAOMRQ R FRPPROWKDWY 7KV

DEAWRDOIMWXDFHR KDWY/ R FRP P RQ MIRFN Z RX@ FDX\H LP P HADM DG \MEMBQMOA OMRQ R RXUH MY WRFNKRTHY DG FRX@ FDXVH D MJI QUL LFDQABHGENRQ 1O WH
P DNHABUFHR RXURRP P RQURAN

YURP WP H\RWPH ZHDOR PO LGRUDH WH QP BHUR  \KOWY/ DDLOE® | RJIMKDTFH LQ FRQGHRNRD Z W RAUHNXW FRP SHODIRY ST ZHP D DERIAGHE. HIXW
FRP SHODIRQ STV DQGZHP D IWAKH [ OB/ \R RAUHP SE HY DG RKHY Z KR SURYIGH VHYLFHY VR XV RANGH \WWH WP VR RAUHTXW FRP SHODIRQ STV 2 XUERDG R
QUARYPD 11 DYGGHMP LCHWHGMI@DIRY WKW SUH HIHFAHY RURKHUYDUDMRQ/R HIFK FOWRUVHIE/R  SUH HIMG WRAN DQGP D FKRRH\R MKHVRP HRUDER KK
\KDUAVAR SURYLGH DGAMRIO LQDGAQ) LOWHI XMUH

7KHIWOFHR D VHRXUMAY | RUCFDAMMRY CFHQMQ) RUILDAQ) HIRW XSRQ FROMMRQ R D) SUHHUHG WRAN RUH HAVH R Z DUDQN. SXAYXOQMR RXUHTXW
FRP SHODIRQ ST RURKHZ VAP D UAKXONQDUHSFUIROR WHERRN YOOH DG P DUNHASUFHR WHRAMBOAQ) \KDW/R RXUFRP P ROWRRN | Z HIMKHDQ \KFK DEAURIC
\HEXUMIY \KFK IKOGFH Z LADFDXVH D UHBAIRO LQ WWH SURSRMRIDM RZ GHIKLS DOG YR SRZ HUR' DIDPXUHOANRENKREHY ) XUWHU \KFK IWHOFHP D UAXKONQ DFKDQIHLQ
FRQURCR RXUSRP SDQ

6DBVR D MJQUIFDQAQXP BHUR \WKDUIH/R RXUFRP P RQ IRAN 1Q \WH SXETF P DUNHARUWWH SHA-BWRQ R \IXFK SRMEBIVDBY FRX@ G-BLHV \WH P DINHASUFH R RXU
FRP P RQWAHN

6DBVR D\XEWNQNDOQP BHUR KDWY/ R RXUARP P RQRAN LQWH SXETF P DNV Z KIFK LFOGHDQRITHIQ) R RXAUSUH HIHGE WRAN RUFRP P RQ WRFN FRX@ G-BUHW \KH
P DNHABUFHR RXAURRP P RQWRFN DG LP SDURXUCH @A R UDNVHACSMBDMURXI K WHVOBIR - DEAWRQDCHMIXW RUHDXAW UHDWG VHRXUMAY - HFDQERWBUHA FAKHH | HRAKDA XM
VDBVR RUFRP P RQWRFN RURWHUHTXW UHIMMG VHEXUM/ Z RX@B KDYHRQWHP DINANBUFHR RXUFRP P RQWRAN

2 XUWKDUH SUFRHFRX@ BH YRDMYB DQG RXUMDAQ) YRXP HP D | OXFXDWM\XEWRQNDD

7KHSUFHR FRP P RQWRFN KDVEHHQDQGP D LQWKHI XUHUHFRQMHWR EHH WP HD YRIB! 0 DO | CRRLY FRXES KDYHD\LI QU LFDQAP SCRARQWHI XUUHSUWFHR RAUNKDUAY
R FRP P RQWAAN LFOGQ

RXULCTELOW \R UINVH DGAMRDOFDSMIOR | XQG RXURSHIDIRDY Z KHKHAURKI K \WHIMKOGRHR HIXY VHRXUMEYRUGHEW
RXUI OUHVR\XFFHM XTD 1P SBP HOARXUBXMQHN REVIRYH/

FRP SIDQFHZ W RYIRQ) WHIXDRY WXL HW

P DOHATFR-BBRHR RXUSIRGAW

WRKQRBILFDOQCRYDIRYY/DQGQHZ. FRP P HADDSIRGAWE. RXUFRP SHVRLY

FKOQHVIQIRYHIP HONHIXDARY/

JHHIOHRERP LF FROBWRQY/ DG RKHUH \MCDO CRRY

CPWDCRUDQIFALSDMS | ORMDNRQVLQRXUTXOW® | LCDGADCDNGRSHIDMY WXV D06

WHGHUHR WDAQ) AIXAW IQRXUMDIVR FRP P ROWERAN

$ GRICHIQWHSUFHR RXUMKDURVR FRP P RQWRAN FRX(@ D | HAARXUDELAOW R LDMHI XUNHUZ RINGQ) FDSABCDQG DEYHYHD P SDANRXUCELOW\R FROMXHRSHDIRQY/

7KH BHDYHD GZ SUFHR RXUMDUIVR FRP P RO WRAN DQG D GHRICH LQ WH SUFH R RXUMKDUY R FRP P RQ RN FRX@ UAXANQ D UHSAIRD LQ WH ATXGW R RXU
FRP P RQWRFN DG D UHBRNRQLQ RXUCELOM \IR UINVH FDSMID %4HFDXAH DML QU LEDDASRIMNRQR - RXURSHIDARQY KDY EHHD DQG Z LOFRQMMHWR EHI LADGRHGWURKIK WHADBIR - HIXWY
HRXUMIY DAHFRICHIQWHSUFHR RUMDBVR FRP P RQWRAN FRXG EHHSHADD GHUP HMEDR RXUGIIAW DGRXURSHIDIRY/ 6XFK UHBAENRQ/DIGEFIHVP D IRIHXAR
WDERFDM | XQB/ 1URP RKHU STIQHG XVHY DQG P D KDYH D LI QU LFDQAGH DIYH HIHAARQ RXU BXMGHW ST/ DQG RSHDIRYY LGFOAQ) RXU CELAW W FRQMH RXU PXUHY
RSHIDARY , | \WH SUFH | RURUMKDU R FRP P RQWIRAN GHFIGHY WP D EH P RUH QLI LEXOWR UNVH DEAWREEOFCSMED , | Z H DUH XCEEGI VR UV \K | LAHQAFDSMID 006G Z H DA
XTEGIRIHHDMIXQB/I URP RSHIDNRQ/K | LALHWR P HANRXUREQI DR Z HZ LEORAMDYHWH UARXUA AR FRQMAH RXURSHIDNRY/

SUHWXHWRBAH AV ,(F ' AP B ) RP




7 KHP DINAABURH I RURUMKDIAW R FRP P RQWEAN P D DORBEHOIHAKMG B RAUCEOWV \R P HHARUH AHHG H SHABINRQY R DEDOW RULQYHWRLY $ Q1 DOUHR P HFHAKHH
H SHRRIRY/ HHQL P LCRUP D KDYHDP DMUIDCDGYHYHH [ HAARQWHP DINHABUFHR RAUNKDUH/R FRP P RQWRFN

) LODQADO QGAMM 5 HIX@AY $XWRIW 3) | 15%"  \DBVSIDRANHUHIXILHP HQVP D DOR TP IMD WHRNKRTH IV CEOWWREX\ DQGVHIRXUFRP P RQWRAN

),15% KD/DERSNG UXGVWDAHMXUHWDNQ UHRP P HIAQ) DQLOYHXR HAR DPXEP HJ DERNHUGHDBUP XWWKDYH U-DRTEBI URKQGYI RUBHDHNQY \KDARHLOMWR HOAY
\IMBE®! | RUWDAPMERP HJ 3URMWR BFRP P HIAQ) \SHRXOMYH BZ. SUFHS VHRXUMEY AR \MHUGRQ LOAMNRDORXAMRP HY EURNHUGHDBLY P XVWAP DNH UDREIEGIHI RW\R REBQ
L RUP DINRQ CERXVINH PXRP HIV | LCDGADOWEMY B \WEMY LOYHWY HOAREMALYHY DOG RMHULQ RUP DR 8 QRHULQMSUABMRD/R \WHHUXGV ) ,15% EHIHYH/\KDAKHHLYD
KK SURECEON \WDMSHFXOWH GZ  SUFHG HRXUMEY Z LEDQRAEH \KABE®! | RJDAGDAWRP H PXVRP HY ) ,15$ UNXLHP HON P DNH IMP RUH QLI LEXON RU ELR\HUGHDBLY \R
UHFRP P HIG WDAKHUPXWRP HY EX. RUFRP P ROQWBAN ZKIFK P @P W RAUCELOW VR X DG VHDRXUFRP P RQ WRN DQG KDYH DQ DEYHYH HI HAWRQ WH P DUHATRURXU
KDWY

2 XU&RP P RQ 6WWAN LV \XBEWRAR WH 3 3HDQ 6\WWHN IXGV R WH 6( & DQG \WHWDAQ) P DUINHAIQ RXUVHRXUMWY LV @P WG ZKIFEK P DNHY WDQWDRNRQY 1Q RXU MIREN
FXP BHORP HDQGP D UHSXFHWH YDOXHR  DQ LOYHXR HINQ RXUMBRN

7 KH 6HRXUMMY DQG ( [ FKDQIH &RP P MMRQ KDV DFOMG5XB J  Z KIFK HWEEDKHY/ WH GHIQURQ R D3SHIQY WRAN” 1RUWKH SXUEBRHY UHBYDQAR XV DV DQ HIXAW
VHRXUMY WDNKDY D P DINAABUFHR . GW WO SHAKDHRUZ W DQH HRVHSUFHR GWWDQ SHMKOH \MEWRAR FHWIIQH FFBIRYY ) RUDQ WDQURNRQLQYRYIQ) D
SH WAEN XQBWH HP SWKHUKBV UHNXUH

7 KDAD ERNHURUG-DBUDSSURYH D SHYRQIVCAFRXQVRUMDQLRAMRVIQSHID. WRANY DQG
7 KHEWRNHURUGHDBUUHFHYHY URP \KHLQYHURUDZ UMD UHHP HOAR \WHWDQORNRD VALY | R \RHLGHMY DOG TXOQMY R \WHSHID WRAN R EHSXUADHS

, QREGHMR CESURYH D SHYRQV CFFRXQAVRUMBQVRIRQVIQSHXY MRFNY \WHEIRNHURUG-DBUP XWV

2 BEQI LDEADOQ RIP DIRQ DG LOMY HW] SHIHFHREWAYH/R WHSHIRQ D0G
0 DNHDUDRIEG GHMIP LODNRQ\WDAKHWDQLRANROYLQ SHID. ANV DUH KB | RAKDABHYRQ DG \WH SHYRQKDVAK | LAHWNRZ BIEIHDQGH SHIHIFHIQILGDGADT
P DWHY/\R EHFDSCEGIR. HYDODMY WHUMVR WIQLRAIRVIOSHID WRANY

7 KH EURNHURUG-DBUP XWADOR GHIYHU SURUWR Q) WIQLRAIRLQDSHID WRAN D AVFBRXUHVAKHEXBI SUWFUEHG B\ WH&RP P IWIRQ UMY \RWHSHID FFN P DU
ZKIFK LOKLIKDIKWRP

6HNVI RO \KHEDUYRQZ KUK WHEIRNHURUG-DBUP DEHWH\KAMBELQW GHMP LCDIRQ DOG
7 KDAKHEURNHURUG-DBUBFHYHE DMIGHS Z UMK DI UHHP HOVURP WHLQYHXRUSURAR \WHWEQLRAIRD

* HHD® BRHYP D EHOWZ LA W H HYXMWIQIRNRQY LOVHRXUMEY \XEMPNR \WH? SHIQ. WRAN XV 7KLVP DL P DNH VP RUH QL LEXOYRULQMHIRLY \R GAVGRHR
RXUFRP P RQWFAN DG FXVHD GHRICHIQWHP DNHAYDOHR RAUMBEN

" NFBRAKUHDOR KDV\R EHP DCHIERAAKHUMWR LOYHXY LOSHID WRANVIQERK SXECF R | HIQIV DG IQWHRE WIEQ) DG CERVWHFRP P MWRQY/SD CEGIVR ERK WH
EUR\HUG-DBU DQG WH W IMMHS W-SUAHQEBAYH  PXUBMOATXREANRQY | RUAKH VHRXUMY DG \WH WKW DG WP HAHY DYDMOEG! \R D LOYHARULQ FDAHV R TUDXG LQ SHID RAN
WIQLRMRYY ) LD P ROXO WEAP HIV KDYHWR BHVHQAGVFBRMQ) UHAHOABUFH LQ RIP DIRQ | RUWH SHID  WRAN KHI LQWH CFFRXQADGE LQ RUP DIRQ RQWH @P MG P DHAQ
SHID RV

: HKDYHQHYHUGHROWHG RUSOIG DFDK AYIGHIGRQRXUARP P RQWRAN DG Z HERCRW SHAARSD! FDK GYLGHIBYRQRXUFRP P ROWRAN LOWKHI RUAHHTE® XAMUH
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2 XUWKDH/R 6HIHY"  &RQYHINE®! 3 UH HILHG 6 AN DUH HOW@G R FHIBLO WKW SUMBIHY DQG SIHHH A RHJRXUARP P RQ WRAN LOFOXAQJ D SIHHHAHXSRQ D
OIXIADNROR RXU&RP SDQ Z KIFK Z LAOUHEXAHDP RXQWDYDLME® | RUGMUEXWRQ \R\WHKRCHY R RXUFRP P RQ RN

7TKHKROHY R RAUNKDW/R 6HIH'  DUH HQW®G VR SD P HQVSURUMR SD P HQAR WH KRTGHY R FRP P RQ WRFN LQ \WH HYHOAR IXADNRQR WH&RP S 1 ZHDH
AQWRYHS OXEMSRUIZ RXQGXS DADWP HZ KHQWHGHIHY'  3UH HUHG6WWAN UHP DQRXAMBEQ) \WHKROHY/R \WHEHIH/'  3UH HIWHG6\WAN Z LOBEHHQWBGWR BHFHYHRQD D)

P RXQAHDXDOWR \WWH QNXLEDINRQ SIHHHFH DVIWP D BEH DOWMMG [P WP HVR WP H  SOXV DR CFRXP XOWG 06 XCGEDG GVGHY R \WH H \WMAKDAZ H KDYH | XQB/ G DD
DMOER $Q U DQQ) DAHNZ LOEHAMNEXEGI VR KRGHYR  RAURKHIHDAW VHRXUMHY/

6 KDUHYHDI LE® | RUIEXWUHVD®IP D DOHIHD Dl HRAKHP DUNHV

) P WP HVRWP H FHIBIQR RXUMBRNKRTEHYP D EHHIJIEGIR\HIDTRURP HR WHUKDW/R FRP P RQWRANE. P HIQVR REQY EIRHID HWIQLANRY IQWHRSHD
P DN/BXMOOARS XB!  SURP XODME XQEHMH G HRXUMIVS PANKEMANR FHISIQ TP MINRYY , QIHHDD SXAOQAMR P HIGG5XB QRO D LADMWRRNKREHYP D \HT
IUHD CVAUME P ROAY \KEMPARQD \R \WH PXUHASXEE L RUP DIRQ UHTXLLAP HOAS | LADAVP D \HIDDWMUM] P ROMV\KEMPAR WH5X®1  YROPH P OQQHUR \DB! IRU
HIXWY VHRXUMEY - PXUHABXEQE L RUP DIRQ DOG GRIFH UHTXLUAP HON $ Q \KEWBQIDODBYR RXUFRP P ROWRAN SXWXOQARSX®! P D KDYHDP DMUIDCOGYHYHH I HAARD
\KHP DINBUFHR RXUFRP P RQWREN

© HEXUHQ® GR CRAIQMG\R SO GYGHGY/ RQ RXUFRP P RQ WRFN $V LHXAV\ RXURQD RSSRUMQW R DRKLHYH D UHXUD RO\ RXU LOYHIR HOALV LL \WWH SUFH R RXU
FRP P RQWRFAN DSSUHHDMY

© HPXUWH® CR QR SHAAR GFOUHRUSD GYIGHIB/RQRXUFRP P ROWRAN |, QDGAMRY LQWHIXMHZ HP D HIMILQR DI UHP HW\KDABURKLEMRUUAIPWRXUCELOM \R
GFOMRUSD GYIGHIE/RQRXUFRP P RQWEAN $ VD UAXOW RAURJD RSSRVMQUY \R CFRKLHYH D UMD RO\ RAULQHXR HAZ LADEH Ll WH P DNASUFHR  RXUFRP P RO WRFN
DSSUHADM/DQG\ RX VHID, RANKDUDADSIR W

: HFRX@ WXH D3 WRQDCARP P RQWRFAN Z KIFK P LIKWAGWMWHERRN YDOXHR RXU&RP P RQG6\RFN

2XUYVROGR * LWHARYKD/DANRIMY Z AWRAWFIRQRIYRMR RAUMKDUHKRTEHY R IWKH DIRUD SOWR . RXUDAKRL HG EXVKQMMKHE KDY 6XFK KRN IWAOGFHY FRYXQB EH
P DGH DAD SUFH WDAUH GRV D GVFRXQARUD SUP XP 1URP \WH \WHD PXUHQMADAQ) SUFHR RXUFRP P ROWIRFN |, Q DEAWRY LORGHUWR UIVHFCSMIDZHP D QGHHG R WKH
HPXUBNE \WDADUH FROYHWE® LOR RUH FKOQHIE®! | RJRXUFRP P RO RN 7 KHVH IWXOGRHY Z RX@ GOMM WH SHIFHQEIH RZ GHIKLS LOMIMAZ KIFK Z RXTB KDYHWH HIHWR
UHBAQ \ RULG OHFHRQP DY RQZ KIFK RAUMDUHKREHY YRM QG P LIKWAOWMKHERRN YODHR RXUFRP P ROWRRN 6KDUHRTHYP D LGPXUDEAWRDOA0MRQL KREHY
R WWRAN Z DUDQN RURSIRYY Z KHMHUPXUH® RAMBREQ) RUEHIXHO® JUDQAG H HIVHWHURSIRGY RUL Z DUBQAKRTHY H HIFVH\KHLUZ DUDQN\R SXUFKDH KDWY R
RXUFRP P RQWRN

7(0 %815(62/9(' 67$)) &200 (176
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,7(0  3523(57,(6
2 XUFRSRIDM RILFH LV PAUMO® GFDMGDN 1 RURDNS YHXH 6RAK ( DARQ 0 DACFKXVHN © HOHPUH® SD Q) SHUP RQK RQ D GDH H WMRQ
UQGGRY' HHPEHU WDV S HAHP BHU IRURKUFRSRIDMRILFH :  HH SDQEHG RAUNSIFH\R LGFOCHR I LEHY Z DBKRAH DG DGDAQ) GRAN RQWH LUK
| GRANENG) 0 D Z 1\ DP RQKO® BOAFUDHODHE UH GRMELQWHPXUWHED P HON
2 Q2 AREHU ZHWIQHSDODHH WIMRQIRURKUDE \SCFHIQ0 HIRG 0 $ 7KHODHZ O H SUHRY' HHP EHU DOGUNXUAGP RQKD SD P HOVR
WDNELIMG - DD 58] WG - DY \XEMRR DOQMOFRIMR QYLQ) LGRUHDWY 7 KHBDH\KDTEH DARP DD H \MIGEHE| RUDCAWRTOMIH

\ HOW/XQBW HAKHUSDUY \WUP LCDIM/DABDXM], P RQKYSURMR\WHH SILDNROR \KHPXUWHQABDHWLP

2 Q$ XIXW Z HHOMHMG LQR DY RSHIDIY BDH DIWHP HWRURXUZ DUHKRAH\SIFHIQ6SONY 19 |RAKHSHIRG IURP 6HBMP BHU WURIK 6-BAP BHJ
7 KHODHFRQELQ/HADAY SO P HIVGAUQ) WHBDHSHIRG 7 KHODHFIQEHH WOEHG! RUDDDEAMRDOMUH HILY/L WHERP SDQ SURYLGH/CRIFHDABDINL P ROV

SURMNRWWHH SILDARQR \WHPXUHMBDH\MP
7(0  J(*$/ 352&((' ,1*6

© HOHQRABXUHO® LOYROYHGIQO) QM DNRQWWDAZ HEHIHYH FRX@S KDYH D P DAMIDODGYHYH HI HANRQ RXUI LQDGADOFRQAMR) RUMKOVR RSHIDIRYY 7 KHHLY (R CRURQ
VWRUSIRHHAQ) B\ D) FRAWSXEDF EROLG JRYHP HMWDIHR \HD BWIX@RY RIDY] DRQRUERE. SHIAQ) RUR\WHNERZ GGIHR \WHH HRXAMHRILFHYR RXUSRP S
RURUMEMGDUHY WUDAHG DIDOMRUD HAMY RXU&RP ST RUFRP P RQWIRAN RUMEMADUHY RUR - RXUFRP SDQHY RURKUNKEMADUHAT R LEHY RUGURRY L \KHU
FOBOFAAY DAKRK. 1QZ KUFK D DGYHYHGHAMRQFRXTS KDYHDP DMUDCOGYHYHH | HRW
,7(0  0,1(6$)(7<' ,6&/ 2685(6
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2 XUFRP P RQWRAN LY FXUHQ® WEGHGROWH2 784 %\HUR \WH2 78 0 DINAVXQEHUMWHWIAQ X P ERF3%2
$ XWRU] H5&DSMIO

$VR ' HHPBU Z HZ HIH DR H3\R H \KOWWR FRPPROVRRN  STUYDDH DG \KDBWR SHHWGWHN  SOUYDOH 2|
\WH \KDUWR SUH HUHG RAN \KDUYZ HHGAMI QDMGDY6HIHS - XQRUSOMASDY 3UH HIHG6\EAN \KOUDVEHIHVS &RQHWEBI3UH HIHG6\RFN
KDL D6 HUIHV % & RHME® 3 UH HIMG 6\BFN \KDUDVEHINVE &ROMMEGISUHHIBGEVRN  \KDW/DV6HIHY SROMHWEBGISBIHWHGEWAN  \KOWY
DVEHIH( &RHWEDI3UH HIMG6\FFN \KDUVDV6HIH* - &ROYHME®I3UH HUMHG6\RAN \KOU/DVEHIHY+ &RHWEBI3UHHIMGE\RN  \KDUW/DV6HIH/+
&ROMHWED! 3UH HUHS 6\RFN KDY DV 6HIHY - &ROYHME®! 3UH HUHG 6\RAN KDY DY 6HIHY . &RQAMHWEB! 3UH HUHG 6\FFN DG KOV R 6HINVS $
&ROMHMEBI3UH HIHG 6N

$VR ' HHPEH \KHHZ HH KDW/R FRP P RQWRAN [WXHG DG RANBIAQ). 6P LD DAGK WP H \WHIHZ HM QR KDV R RAMBAQ) 6HIHY/S
-XQRU 3DMASDNY 3UHHUHG 6N 6HINY $ &ROYMHMEG! 3UH HIHS 6\BN 6HUHY % &RHWED! 3UH HIHG 6N 6HIHY & &RQYHWE®D! 3UHHIMG 6\RAN  DQG 6HUHY (
&ROMHWEGI3UH HIHG6WAN $ VR * HHP BHU WHHZHH  WDOWWR 6HIHY/  &RMHWEBI3UH HUHS6VRAN IWAXHG DO RAMBOAQ) DG FROMMEBILOR KDL
R FRP P RQIRFN \KDBWVR GHIHV*  &ROYHME®! 3UH HUHG 6\RBAN IWXHG DOG RAMBOEQ) FROMHMED LOR \KDWWR FRP P RQWRAN \KDUWR 6HIHV +
&ROMHWEBI3 UH HUHG 6VRAN [WKHG DG RAMBEQ) FROMMEBILOR \KOWWVR FRPPROVBAN  \KDUWWR GHUHV+  &ROYHME®I3UH HUMG 6\BAN LWKHS DG RAMBAQ)
FROMMEBILOR \KOUWR FRP P RQVIRFN \KDUVR 6HUHV- & ROMMEGI3UH HIHG 6\RAN LMKHG DG RAMBEQ) FROMHMEGILOR \KOUWR FRP P RQWFN

KOV R 6HIHY . &RQYHWNEB! 3UH HUMG 6VRAN LWKHG DG RAMBOAQ) FROYHWED LOR \KDJWR FRP P RQ WRAN DQG \KIWR 6HIH/S$ $ & RQHWED]
3UH HUHG6VRAN IWAHG DG RAMBOEQ) FROYHWEBILQR \KDBWR FRP P RQWRN
2Q) HLDY WHQ® BHUR \KDWWVR 6HIH'  6HIHV*  6HIH/+ 6HIH/+  6HINY- DQGEHIHY. &RQHMWEDI3UH HIHG6\RANIQRFDAGEHBZ IQR\KDWA/R \KH
&RP SDQ VFRP P RQVIBFN
3UH HIHGEWN
3UH HWHGEWAN SRWBWNGSDW  &RQHMRQ) CRRU 1H &RPPRQ
22Q6G IRU UYHYIH 3UHHWG\R 6WRN2 ZQHG
3UH HULHG 6\WAN 6HIHY 6KD 6KOLY &RPPRQ 6KDLHY

6HIR &RQHWEGI3UH HIHG6\RAN
BHUH*  &ROYHWEBI3UH HIHG6\RAN
BHINY/+ &RHWEBIZUH HUHG6\RFN
BHINV+  &RHWEBIZUH HUHG6\RN
BHUHY- &RMHME®I3UH HUHG6\RAN
BHIHY. &RQHWEBI3UH HIHG6\RAN
7 RIDDE ROYHINEGI3 UH HUHG 6 KO/

$SSUR [P DML XP EHUR ( TXIW 6HEXUW + RGHW

$VR ' HPBU \KHH Z HIH D5SUR LP DMD VFAINRGHY R BHRG YHDAMH KD R RAURRP P RQWRRN DHKHG B G-BRMIUHY BIR\HY DG RKHJ
@P LCHY \WHQP BHUR BEHH IADOKRTEHY R RAMDH VVEWIQIDD QL HMDRWWHQP BHR WRAINKRGHYR HRG
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" IMGHGY
: HKDYHGHYHUGHFOWGRUSOIG D). FDK GYIGHIB/RFRP P ROWRAN DG CRQRABIQWRSD D) FDK GYIGHIG/ROFRP P ROWRAN LOWHI RUAH-DE® XMH

$VR' HHPEHU QAYLGHIB/IWKHGE RUVR BHIMXHG RQFRQYHWE®! SUH HIFG VRN | RAH\ HOVHG-G' HHP BHU DG DHRMEGHSLOWHIEGIEHBZ
" LYIGHQGVSDIGLOFRP P RQWRAN RUFDK
) RU7 KH<HU( Q@HG' HRHP EHU " IYIGHQGV3D\ CEGIDVR ' HAHP EHU
6HIH" 6HIH
BHIH/* BHIH/*
BHIH/+ BHIH/+
BHIH/+ BHIH/+
6HIH/- 6HIHY/-
SHIHY. SHIHY.
6HINS $ 6HINS $

8 QHIMMHS6DBVR (| TXIW 6 HRXUMWH/DQG 8 VHR 3URFHHV

*XUQY \WH\ HIUHQG-G' HRHP BHU Z HIXHE VHRXUMY \RDIZ HIH GRABHD MG XQEHUWH 6 HRXUMEYS PAVDQG Z HHQRABUMRA® QVFRHGLQDA XDWMD 5 HERY
RO)RP 4 RUID&XUMHYBHERVYWRQ)RP . D/OMMGEHBZ ( [ FA-BWZ KHHCRAG DODKH VXM VPG LQWY, WP Z HIH IWKHG LQ UHIDGRH ROWHH HP SNRQXQGHU
6HAUMRY) D R \WHBHRXUAYS PV

) ROWH\ HIUHIGG' HRP BHU WHERP SI) WFRIQ] HG \KOUA/ IMAHG Z AW D1 QUYDDHR | RUMREN ROMRQH HIAMY IMKHG KDWY/ I RU
\HYIFHY UGG Z W D IDUYDDH R \KOWY/ Z W D IDUYDOH R | RUG-BAH \WMMRQ/ KDWY/ Z W D IQUYDDH R IRU
FROMMRQR GHEVDGGE LQAMMW KDWY | RUFRQYHMRQ R SUH HIHG VRN 1 URP 6HUEVS $ FRQYHMEG! SUH HIHG WRFN \KOUWA/Z \K D1 QUYDDHR IRU
AVCHB/AGIONGG \KOUW/Z W DIDUYDOHR I RULQMIWABOG LONQG KDWY/ IAXHG Z W GHBAZ W DI DUYDOHR 0%
\KOUA/Z [\ DI DUYDOHR IRMIBIR FRP P RQWRN
7(0 6(/(&7(" ), 1$1&$/ ' $7$

1 R/$ SSTFLED!
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: HDHDGOGUIQWHGYHBSP HQV \OBIR LQRYDAYH EURDGD HIEQQY SUHAKUH EDHG STMRP \ROMRQY | RIWH Z REZ LGH @ HVAHEFH/ LQGMY 2 XUVROMRQY DM
EDHS RQ WH XQTXH SURSHWAV R ERK FROMIQVLH WO DG DOMIDAY LH SWWKUH A FIQ) WKQRBI\ RUP3&7° K\ GIRWEIF SUAKXUH 3&7 1V D SDMMS HIEQY
WRKQRBU\ SOMRP \RDAKVHY COMIDIG) R FBV R K\ GURAIMF SUHAKUH EHET HHQ CP BLHADQG XGAD KLIK GYHY VR \OIHD DQG UBUIRGAED FROWROER P RBFXQULQMIRIRY/
HJ FHOOWY BRP RBFXGIH WIRIRD -+ IMRUFDD RXUSUP D | RAXVKDYEHRLQWHGHYHBSP HOWR 3&7 EDHGSURGENVI RUEIRP DIN-UDGVBIHABVARYHY GXJ GAIQDG
GHYHBSP HUVELRNHDSHAWA FKOUTRAL DIRQ DQG TXOIW FRMWROVRO  STQAERI\ | RMMFY 05 FRXQMIELRMURUDSSIFDARY , QP RUAUFHQAY HDOW P DVMUGQHZ P DA
RSSRUMQUIA/ KDYHHP HIHGIQWHXVHR RAUSUIHAKUH EDHG \WRKQRBILHVIQWHIRGBZ L DDV \WHXVHR RAUUHFHQ® CFTAUHG SDMMAMG\WKERB)\ |URP %OR) RG ,(F
WHYOR RE \WKERR)\ SDIRP \ROBZ HIW LR WHER SKOP DFROMPNHYIFHVFRRU DG WHXHR RUUHFHQ® SDAQMG VFDDE®! KUK HILFHR  SUAKKUH
EDHG 8 OD 6KHIU7HKQRRI\ 3867 SOMRP \R L FUDM WIEG! (OQRP XOIR)/R RKHZ VH IP P VARG IOIG/ HI ROV DQG Z DMJ DGR (L SUEOUH KLIKHJTX0DW
KRP RIHQ] H5 H \WIGHG\KHD @ HRURRP WP SHDXUHAMBEGIGZ. CAGANXG] RROAKDNDIRAEHH | HAMHD SUHYHEXUQ) H LMY QRO \WHIP COMKRERILHY
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2Q) HUY 3% DQERXAHE SOV \R OFTXAUH \WH DWHVR D JGEDOHR | UHIBD DI URAKHP LFDOVXSSTHU 7 KLY RSSRXQW LV DMERRYH DY MKDY \WH SRIMNOR
UHE0 SIRGAQ VI QU LFBQAUHYHIH DY Z HDDY WH SRIMANDOWR DESO \WHE8 67 WHKRBI\ R LP SUIRYHVRP HR \WH SIRGEWIXH |, Q-XO DQEZO IRPHEMGDY R
3% 3% $IRKHP GDHGDZ DHKRAHLQ6SONY 19 DIGKIHEDZ DWHKRXAHP DIHJ 6 HWHI XUKHIGHAUSWROR \KLY SRMEBGIBQLRNRQLO, WP + 9oMCHW/+ 37 KH3%
$IRKH 3ONRP °

3DMV
7ROM ZHKDHEHDIZ DGG  \REDS QWG 6\BIMY QG| RUHIQ SDMNV UHDME\R RXU3S7 WKGRE)\ SDINRP  DOGRCHS 6 SDAMAING\E R DEAWRTIOSDAMNVIQ&KICD
UHDAG W RXUS GDBKHIU7HAKGRIR\ © HOOR WHFHYHG HIKWEDMV Z WK RUSXUKDHR WHDXAVR 90R) RGLQ' HHP BHU 3% DORKD/  SHIAQ) SDMINIQWH

86$ &DIE ( XURSH $ XVANID &KLD DQG70Z 0Q
3UP DU ) IHBVR 8 \HDQG$ SSTFDARDIRU3&7

6P SBISWHEDDNRQLY Z LGHD UHIDGHE DY DMJI QU LFDQAP SH3P HWR UAVHDURK DQGAMARYHY DG MEP SBIH WIRNRQLY JHHIDD WHWDEHSD/RHR WHNA SOWR \CP S
SHEDDIRY 7KH SIRAHWV R SUHSDUQ) P SBY IRVIHRP LIF SIRMRP LIF @BIGRP LF DG WP DDP RBAX® WYAHY LFXGHY D RXADOWNS FOEBG VP SB H WIRNRQ RUMP S
QVXSWRQ 7KLV LV\KHSFRAHW R H WIRWMY HRP RBEXGV MK D/QFBIF CAGLH ' 1$ DGRU51$ SIRMQY CE.GY RUWP DDP RBAXGV I URP \KH SOIQNRUDQ P DORHY DG
\WAXHY/ \KDADUH BHQY WHGHG 2 XU PXUWHARRP P HIADT DARQ HIRW DUH EDVHG XSRQ RXAUBHIH \WDASUARKUH R RO \WRKCRBJ\  SURVIGHY D VIXSHIRUNVROMRY | RUNCP SBH
H WIRNRQ Z KHQ FRP SDUHS \RR RIWHUDYDLDEC! WHKQREI LHY RUSURAHGEXKUAY DG WXV P LIKWILI QUL LFDQ® LP SURYHWH TXOIW R VP S SUHSDUDNRQ DG WXV WH TXODW R \KH WA
UAXQV

: WO WH EURDG | IHI R BRBILFDOMP SB! SUEDDIRY 1Q SOMEX@U VP SO H WIRIRD ZH IRRXV WH POVRIW R RXU3&7 DQG FROMIDASIAKUA 3837 SIRGEN
GHYHBSP HIW | RWIQWKUHH\SHALLF DDV ELRP DUNHUGMVARYHY  SUP DU \WURKIK P DWAGHRNRP HME DDOMY | RIMMPY DQGKIMRER)\ : HEHIHYHWDNRXUH M) 3&7 DG
&3 EDHSLOMKP HBIRQ DG UHIWMG FROUXP CEG! SURGFW | LEIDR P SRYBIQADYG JURZ QY GHHG LQ\KHVEP SBI SU-EDUDNRQP DNHWRUWH\OH WSIG YHIDIB! WBURGAEGIDEG
TXODW H WIRNRQR QFBLF CAGY SIRMQY @516/ DQG\P DUP RBFXGVIURP DZ LGHYDUHIV R SOQADQP 0O DQG P LFURELRBILFDCRHIY DOGMYAKHY

%ARP DN VFRYHY D53 UHAMRQO HAAMH

7KHP RIFRP P RID XVHGWAKQTXH Z REZ LGH | RIWH SUAHYDIRQ R FORHUOGE RMHUWAKHY | RUGRQY WP MR H DQG VEVHTXHOASDNRER)\  HYDDDNRQ LV WR SURFHW
WHP LOR I RUP DI H5 SDUDIQHP BHEEHG 3) ) 3(° VP SOV : HEHIHYHWDAKH TXODW DG DEOMYR ) ) 3( WAKHYLVKLIK® SUREGP DIF DQG\WDAB&7 R HYMIQI LN

DGYDQM HYRYHUPXUHYBURAHALQ) P HXRGY LFOGQQ) WIEDE] DIRQ \GHHG ELRP RBFXGIUHFRYHY CQG\OHV

2 XUPXWRP HY LGFOGH UAHOUKHY DATFDGHP LF @ERIDRUEY JRYHCP HONYHAHY BRMKGRBU\ FRP SDQHY SKOUP CRHANFDORRP SDQHY DG RMHU@ HVALHIFH LOANMIRQY
LQWHS P HIFDY ( XURSH $ MD $ | UFDDQGS XWADID3CAL LF 2 XUJROCLV VR FRQMMH DI I UAALYHP DNAASHHDARQIQWWHH\BLI HADHDY ;- HOOR EHIHYH\KDAKHH LY DML QU LFDQN

RSSRUMQW \R \HTDQG RUGDHDEAWRDO/DLIRA FOULOXKP HABANRQ\R DEAWRDODER DRUHY/Z WO PXUHINAXWEP HURLI DG DARQ/

| ZHDH\KAAHWM XOLQFRP P HIAD LQ) 3&7 LQDSSTIFADNRQYEH RQGRURXUMNVRAXVDBDR JHRP IF SIRMRP LF QSIGRP LF DQG WP DTP RBAXGI\IP SBISWSODNRY 06
U ZH DUH KAFHWXOLQ RXU DNP SW VR DMEPADCAWREEO B0 RXU SRMMMDPXWRP HJ EDH FRXG H SO0G R LGFOGH KRGMIY  UH HIHIAH @ERIDRUNY  SKOUP CAHANDC
P DX CAMUCY) SOQNDQG REHMWY LQRYHGLQHIAK \GHALLLF CESTFDIRY |, | Z HIOHVKAFHM XOLOQ! RUHQMEY RAUSRMNIORXWEP HY FRX@ EHI RMME GER DRUHY P LOBY 006
RXHUIRYHP HOADHAHY | Z HDBH\KFAHA XOLQ BLRP DINHUGMWARYHY  DQG SUAMRQP HAAGH  \GHALLFDD \WHH \WIRMRQR ELRP RBAXGVIURP ) ) 3( \WAXHY/ RXUSRMMIC
PXWRP HY FRXES EH SKOUWP CFHANFDDFRP SDQHY KRSMIY DQG @ERDRUHY [RAXVHG RY GXI GVARYHY  RU GLIHHMDIR) R GVFDH VB \XEWSH/ DOG \KA-SIEQN \R

DOMCDAHWDR HW
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) RMQUEV

7KHGHMIROR ' 1$ KDV B-FRPH D SOWR \WH DEDOMY R [RMMF \[P SBV B @ERDRUHY DG FUP LCDOMWIFH DIHIAHY Z RE 1GH 1Q WHUH I RW R LG \KH
SHSHADRY R YIRDQAFUP H/ DG P MIQ) SHIRYY 6AHQINVIURP \KH 8 QYHYW R 1 RW 7H DV DQG) GUGD , QMCDARGDOS QYHMW KDYH BHBRUAG P SIRYHP HIWIQ' 1$
\IHG 1URP |RHME P SBV HJ  ERQH DQG KOW Z KHR XMQ) WH 3&7 SIIARP 1Q WH \[P SB SUSIDARY SURFHW © H EHINYH WDAB&7 PD EHFCSEGIR Gl HHMDD
HWIRMY * 1$ 1URP \SHP FHIYDQG | HP Db HEWWHIDCFHIDY FOSMUHG LO\Z CEVFRGBRMG | URP. UESH YIEWP VDG \MEVHTXHO® WRUHG LQUDSHNW : - HDBR EHIHYH\KDAKHH DU
POQ FRP SBINGUISHNWWKDAP DQXQAMNG | RUBDRQ/NKAK DVFRIMIP HDQG TXOIW R UKV ;- HIXUHUEHIHYH\WDAKH CELOW \R G HIHQIDED H\MRW 1$ 1URP \SHP
DOG CRAHBLRHIDORHIY FRXGE BHSFHWHFRIR KA MG Z KIGILGRBDIQ) \WHTXODA \DHV DOGVSHHGR WHWAXG) SURFHN/

* RQJ &RFHQ

7 KHDQWIBRIWMKHGE. RXULQE-SHIGHNI IAMIHG SXECF CFFRXQIG) 1LUP RQRXUDXAWWE FRORIEDAS | LEDCADOWTM HWI RUHI VDO, HOUHGHS' HAHP BHU
FRQELQVOQH SDDAY SOUJUISK UHIDLAQ) RXUCELOW \R FRQMXHDVDIRQ) FRIFHD 7 KHDXGWH SRYWABMAKDARUDGUY | LLUP GHMIP LGHGWDAKHHZ D/AKEWEQIDORXEY
1Q RAUCELOWN \R FRQMXH D/ DIRQI FRIH.D GH R WH UM WDAZ HP D' GRAKDYH \X | LELHAFDWK QG QTG DAMHV DV HHP BHU \R FRYHURXURSHDI) DG FOSMIC
WXL HQV I RUWH QH WEZHYH P RQK SHIRG DG UL \X | LELHQAFDWK FOQQRAEH REVICGHS Z HZ RXTS KDYH R \KEWBQIDED DIMJ RUSRMED HYHD QVFRQMXH RSHIDIRYY 7KH
OFFRP SO0 LQY FRORIEDAG | LDCADOWTM HWER QRACFOGHDR  DAWK HOMWDAP LIKWIHXOVURP \WHRXFRP HR \MY/ XGFHMBQN

0 DEIHP HQAKDY GHYHBSHS D SOIQ W FRQM)H RSHIDIRY 7 KLY SOIQ LGFOGHY FRQIMMHG FRQWOR  H SHOMY DQG RBBIQQ) HIXW RUGHEWLCDGAQ) $ GRRXIK Z HKDMH
\WKFFHW XQD FRP SBING HDAW | LDGAQIV DG BHBFHGH SHOFVIQWHSDWAZ HFDGERADAXUH\ RX \WDARXUSTIQV\R DN ARHHP DY LOWHI XMUHZ LOEH\KFRHM XO

7 KHI AR GARUEHE CERYH FRX@B DGYHYHD O HRARXUCHOW R REMBIQ DEAWRIDA LADGHQ) RQIDYRIEGIWP V UL DD OGP D FDXVHLQYHWRLY AR KDYH URVHYDNRQY CERXAN

RAUGY WP SIRGHWDIGP D DGHIHD O HAARXUUHINRQKLSY Z [\ FXWRP HY 7 KHIH FOQ EH QR DIXUDGFH WDARXUDXGMYY 11U Z LADCRANKAXH WH\LP H RSIQRO LOWH
IXVUH , | Z HFDQCRAKFFHM X@ FROMXHDYDJIRQ) FRIFHD RAUMBFNGRTHYP D GVHWHUHMHLOMWR HV

5(68/762) 23(5$7,216
<HU( Q&HG' HHP EHU DVFRP SDUHGZ W' HAHP EHU

3 UIRGXKFWDQG6HMAS HHOXH

5 HYHHIURP \WH\DBIR SURGAW DG \HYFHVZ DY LQWH\ HIUHG-G' HH-P BHU FRP G Z W LQWH\ HIUHIGG' HH-P B D
GRUDH 5HHXH LGFOGHG VDBV R ERK 3% DG &ROMIDAG\ VWP SUAXXUH EDHS SIRGAW OBV R %0R) RT DOG 8 67 &ROMPWSHYIAHY/ DG \DBVR 3% $ JURFKHP
SIRSAW 6DBVR LOMKP HIBANRQ GFUHDHS LQ B RU IRP Q W 1Q 60BVR FRQIXP CEGV Z HH I RUMH\ HOU

HGG' HHPEU P G W IRUWH\P HSHIRGLQ DGFRIDHR RJ  6OBVR %OR RBGDYGS 67 &RMIVGHYIFH/GRUDHGE
IRP 1Q R 1Q 3URGFW 6HYIFHY DOG 2 WHUS HYHQH LGFOGG IRP QRO FDK WBQUANRQY LQ WH PXUWHOA HOUZ KLBH WH SUWRU\ HU
LFOGEQRY FDK WILRMR)/R 5 HYHQMHI URP QRQ FDK WIQLRIRYYZ DYUHFRIQ] HEEDHE ROWHFDUW LQJ YDOHR \WWHDXANIQRYHGSH 68

&RWR 3 LIRXPWDQG6HMBY

7KHFRIMR  SURGAW DQG \HYLFH/ Z DY IRUWH\ HUHQB-G ' HR-P BHU FRP SOWHG Z W 1Q 2 XUFRIMR  SURGAW DQG \HYLFH/ LGRUDHS
IRUWH\ HUHG-G' HHP BHU FRP SUHGWRWH\ HIUHQGHG' HAHP BHU 7KVIGRMDHZ D/P RW® DMIEXWGWR DOLGRBDHR RXULQMDRY WAHYH
R DIRQY Z I WKHI XQ@ HOUH SHOHR WHZ DUHKRXVHVSIFHIQB SO 9 R KRXVHWHS JURKHP. SURGAENVDQG\WHWEH DG DARADAGH SHOHYIRUWP DEDIHP HQV

SUHMXHUWRBAHRY |, (F ' AP BU ) RP




5 MWDK DOG' RYHBSP HOW

5 FVHDUAK DQG GHYHERSP QW SHOHYZ HM IR  FRPSUGW 1Q DGFUDHR RJ  7KHGFUDHZD/P RA® GHR\WHWMP LDIRY

R RCHI XQ@WP HHNXAYDBOMP SB HH 3) 7(°  DAKHHIGR

_6HIY) DOGO DUNANY)

6HIY DYGP DNANY H SHOFVZ HM Q  FRPSIUGR 1Q DQLGRUDHR RJ  7KHUSRWGLGRIDHZ D/DAETEG\R \WHOGAWROR

RHPOMMY ) 7( IQPIG  DOGOOLCRUDHIQWIYHH SHOFVGHR GRZ DB CEGIPAMP HUYMWOGGWIGH\KRZ

2 HOHPADOGS GP LQVADAYH

* HOH.DODQE DCP LQMADYH FRWV Z HH QWH\ HUHG-G' HHP B DVFRP SDHGZ W 1Q DGFUDHR R 7KHUBRWS

GHUDHZ D/ DMIEXEEBVR DGHFU-DHLQLQYHARUHIMR FROAFWFRIVOQGWHFRWR WXCEBIVKDUA/ DARADMS Z W \MHHFRQAERW

251D / RW

2 XURSHIDIY GWZ DY IRUMH\ HUHGG' HHP BHU D/ FRP S \R I RUWH SURU\ HU D LGRUDHR RJ  7KVIGUDHIO

RSHDMY GWZ D/@IHD DAEXEEGWR\WHIGFUDHR RULQMIRY UAHYHR DOGGHUDH/LQUAHMHDIGIIRWP DIIQLQ

SQMHW [ SHOH

, QRIVAH SHOH \RBBG IRUWH\ HUHGG' HHPEHU DV FRP SOUHG \R LQMIIAH SHOH R IRUWH\ HUHQGG' HHP BHU 7KH

GHUDH O LOMIMY SHOHIQWH\ HUHIGG' H-P BHU FRP SDUHG \R WH FRUMSROEQ) SURUSHIRG LV DMRIEXVBEG R D BBANROR FRP P R WRAN DQG Z DUIQN

IAKHG | RUQAMMXDIGE GWCFFUANROR LQMMANDIEIP R4 DIRQR G-EVAVFRXQN

_8 QUHX H5.J 0.0 DG BWRQ LOYHWR HONQ HEXIW VHEXUMAY/

8 QU H3JDQRQLQMHNR HIVLOHTXUW HRXUMIVZ DV IROH\ HOUHGG' HRH-P EHU FRP SDUHGWR DQXQUDT HS BRWR IROH\ HOUHQGG' HRHP EHU
7 KH U-BRUMG LGRUHDH Z DY DASEXEEBH VR WHLGFUDUH LOWHP DUNNBUFHR \KH&RP SDQ IVIQMHXY HONQL H W $VR * HHPBHU ZHKHB KDY

R ARPPROQWRANR 1 H W* GED6$  D3RDK SXECFO WIG-GHRP SDQ

1 RWROH WRIXWKP HWR CCH O

, QFRICHANRDZ W SD P HQVR LQMIFNQFRP P RQWRAN DQG GHEWH \WOMRQY Z HFDBX@ME GHABRWHVRQH WIXMKP HYR (CELOMVR LQWH\ HIUHQB-G' HRHP BHU
DOGQHMRIH/R LQWH\ HIUH)G-G' HR-P BHU 7 KHG-RUDHLY DMIEXBEGIVR DUBAIROR FRP P ROWRAN 05 Z DUDQNMKHE | RUQMBMY

) ROWH\ HUH@EG' HR-P BHU ZHUFRIQ] H3DJOQR IRUWHIRJILYHHVR RAUER 333 GOVE, WHS 6 Z KUK WHBAHE RUGW BFRGHE | RAWH\ HU

HGG' HHPEU
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1 HY RWDMIEXWREGIVR FRP P RO WRANKROH Y

" XUQ \WH\ HUHGG' HRP B ZHURGHE D HARW DREEXEE®! W FRP P RQ WKDIHAROHY R RU SHI\KDH Dv FRP SDHG Z W D CHAMRW
D/DOEG R FRP P RQWDHROHY R RU SHMDHGUQ) WH\ HUHGG' HRHP B 7 KLY GHRUHDH LQ WH W SHMKDUHLY SWCHSDOD DAEXEE®
\R\WH LARHDHLQZ HIKWS DYHDIHWKDUA RAMBAQ) LOWH\ HIUH)GG' HAHP B DR Z \W DWW’ DBUGRWIRU DvH SICHGOERYH

/1,48, ,7<$1' ),1$1&,$/ &21' 7,21

$VR ' HHPHEU ZHQGQRNKDYHDHNXDMZ RINGQ) FCSMBDUARXUAHY \RADIV  RAUPXUBHOAITHONAY - HKDYH BHHQ VXFRHW XOLQ UDMQ) FDWK WURXIK GHEWDG
HAW RITHIQIVIQWHSDI. HKDYHH | RWLQ SOFHWR FRQIXH R UDVHFDK \WURXI K G-BNBQGHTXAW R THIQIV

: HEHIHYH RAURXWHNDQG SURWRMG FCEMUOUIDM Q) SO/ 05 RXUSURWRMS FRQIMXHG LARBDVHY LQ UHYHXH Z LOHITE®IXV W H \WIG RAUFDWK URRXUAHY | RUWH I RIAHCE®
IXMUH $ GKRXIK Z HKDYH\MFFHMX@ FRP SBIMS HIXW DG GHEWLQDA QI DG WEFEHE H - SHVHYLQ \WH SDWVZ H FDQERADRXUH\ RX WDARXUSDIQV R DEEHN \KHH P DY 1Q
\KHIXMHZ LOBEH\XHHM XO

: HEHIHYHZ HZ L@H-G DSSUIR LP DMD P LORQ 1Q DEAWRDOACEMIOMR | XQG RAUMKUHH SURQIHG RSHIDNRDOSDN Z KK Z DV GMIQGHG R KHS LCRBHDH BHHY DG
UK SIRIMHOW B

$  UBAQ HIP LDNY GBAQGROORQ) XS \WHEDDQRHKHN

% IXQAQ) 867 GYHESP HMMOIMKP HONEXCB DGFRP P HADT DIRQ
& ICROBNY XS QA 3%2 \RDP DMUH FKOQIH OQG

" SIRMAQI DPIQPXP R \ER\ HIWR RSHDMRICDOGIURZ \W FDSMID

+RZ HYHU L Z HOUH XQEGIR REEIQVKFK | XQB/\WURKIK \DBY WH FDSMIOP DNV RURKHARXUH R 1LCDGAGQ) RQ CFAHBBEGIWP V RUDADID Z HZ LAOXINHD EHUITXUHGR
AHDH RXURSHIDARYY SXWXH D SOQ R \VHORXURSHDAY DAHV RURKHZ MHP RAIN RAUBMGHN VDAD\  Z KIFK FRXES P DMIDD KDP RXUIXMUH BXMCHN SIRGHRAN 7KHH
FROAWRV IMHEWBQAMH GRENERVRXUELON \R FROMXHDY/DIRQ) FRFHD

1 HWVDK XVHGLORSHIDNY CRAYMA/Z D/ IROWH\ HOUHQEHS' HAHP BHU DVFRP SDHGZ WK IROWH\ HOUHQEHS' HHP BHU
1 HWDK XVHGLOLOYHAMY) CRAYMAY| ROWH\ HOUHGHS' HRHP BHU \ROBG FRP SDUGWR IROWH\ HOUHQEHS' HHP BHU
1 VDK SURMG-GE [ LQDGALQ) CRYMAYVI ROWH\ HIUHGGG' HHP BHU zZD/ DVFRP SDHGZ WK IROH\ HUHQGG' HHP B

2 XUFRP P ROWRAN LV FXUHQ® WDGHGROWH2 784 %R WH2 78 0 DINAVXQE-MWHWIAQ) X P ERG3%2
&200,70 (176$1' &217,1* (1&,(6
YDNIBIO HP RUDO QAAM

Q' HHPEU Z HHMIG LOR DQ H FOMYH SDMMDRHH DI HHP HAZ W \KH YOI 0 HP RUDO, QXYM VDMK 7 KH CFHQHG WRKGRBI\ LV GAAUEHS 1O \WH
SDANSSTFDIRQI LBGE. YDMBIRD-XO 86 \HIDOQ® BHJ 7 KLY CBSTFDIRQLGFOGH/AKEMANP DUUHIMAGR DP HKRG DQGDM WP | RULP SURYLQ) \WH
DIOMYR SIRMOVP SBVLIGFOAQ) WURKIK DQ DXARP DAGM WP X\ LI SURKXUH DG D SUH VHBRMG DI HYWR REVEQ D QLI KNG P SBHLQ DMIQULED® \KRWUSHIRGR
WP H\KDQ PAHOAP HRRGY Z KIBIP OQEQQ) \WHIQAMUMY R \RH\P SOIKURXI KRANKH SUHEDIDRLY  SURFHW 3XUXOQAR WH\MP VR \KH DI UH-P HQAZ H SO.G %ONMIB D QR
UH XQEEBI QWO HHR ,QDEAURDWR LR DIV SD P HVRQ GHAUDY RQ® TFHHE SURSEN Z HOIWHREQIDAGWR P DNHP LGP XP UR DBV SD P HQW I RUHIFK\ HIUZ H
WABLQ\KH UL KW RAGCHS LOWH SDMMNIFHOH DI UHHP HQVDQG Z HOUHUANXULHG R KDYH RXUI LYXVRP P HDODWIBIR \WH QFHQUHS SIRGAW Z LMOQRH\ HOUIRTBZ LQ) \WH WAOGFH
R \KHSDMWWRYHIGE. \WHOPHQHG\WKQRBU\ $ 1 WUUH GIRIDIY) WHWMP VR \KH FRQMPNQ WHP LQP XP DQXO0UR DOV Z DY/ Q DG 1Q
WHP QP XP UR DMMVZ HH 1Q Q D% Q  DQGHIK FOBQEL HOUKHII WUGKUGQ) WHWMP R \KHDIUHP HOV

SUHWXHWRSAH AV ,(F ' HRHP B ) RP




TOURN DRHY G

,Q0 DK Z HVIQHE DVDMILE SIRGAWIFHIQ) P DQMIFMIQ) FR P DN  DQG ARIMERDAYH UAHIURK DG GHYHBSP HDI P HQAZ W 7DJHN VRVHY | GF
37" DUHDAMGSOW 8 QGHMHWP VR \WHDIUWHP HOAZ HKDYHEHHQQFHQHGE! 7', \RP DX DRMUH DQG\HIDKLIK® I[QCRYDAYHOCHR FKHP LFDY XVHG LOWH SUHSOLIDIRQ
R WMAXHYI RAVAHQIVIE DCOOMY 37", BHJHQN 7KH7' |, BHIHQVZ HHGAMIQHG | RUXVHLQFRP ELQDINRQ Z LW RXUSUHWKUH R FOQ) WRKQRBI\ 7 KHFRP SDQHY EHIHYH\KDARH
FRP BCDIRQR 3&7 DOGWH 7', UHJHOV FDQ 1 LODDQ H Y GHHG LQ @ H \ALHIFH UK | RUDQ DARP DG P HKRG | RUWDELG H WIRRQ DQG WHFARYHY R LQBRWI XQRMRCC
SIRMOQ/DXRADMSZ W FHTP HP EDGHYLOWYXHVIP SBY : HAGCRAGRUDD UR DOV REQIDNROXQEHMMVDIWHP HOAQ  RU

,Q$ SO ZHMIQGHGDQROH FOMYHOAHQHDIUWHP HQAZ WK 7", \RRIUDQAKHRQ H FOMYHXVHR RAUSURAKUHR FIQ) \WRKQRBJ\ : HH HRXWWG DQ 0P HEP HQAR\KLY

DIUHP HOARQ2 AREHU ZKHHQZHDIWHG\RSD DP RQKO [HHR IROWHX\VHR D@E EHIK \KDUHG \GCFH DG RAHUXWDMNY DG SHUA |RIWRKQFC
\KSSRWWHYIFH/ DV GHGEG 7KHDIUHP HWBIXUAT' |, \RSD WH&RP SDQ DPLQP XP R DOV IHHR Q D% 1Q ) ROWH\ HOWHG-G' HHP B
DG ZHUWBRWGH SHOHVR ssc UASHRRYHD | RAKHHDUDIHP HON

6HYHDGFHDG&KDYHR &RNRCBIUHP HOV

(OFKR 0 UBRKXP DRKHU' U71Q) OQG' U/ [ DY H HOMYHRILFHYR \WH&RP SIQ DUHHQNBG\R WHFHYH DVHYHIDGFHSD P HQAL WP LCDMGE XVZ WKRXWEDAH 7 KH
\FYH.IGFH BHH LW Z RX@ LGROGH D SD P HQAIQ Q) [P RXQAHTXDOWR RH\ HIUR \KRK H HRAWYH R LFHV DO H5 EDH DD FRP SHOUDIRQ SOV CFRHG SOG WP H R |
$ GAVRDD WHR | IFHIZ LOEHHNBGWR BAHYHP HAFDCDOG GHRBOQKDEFHFRYHIDIHI RURGH\ HOUIRTBZ LQ) \KHEDMR \MIP LCDIRD

SXVWXOQMRVHYHDGFHDIUHP HQVZ W HIFK R 0 UGRKOP DFKHU' U7LQ) DQG' U/ ] DY HOFK \WAK H HRXAMHIR | LEHULY HOM@GAR UFHYHDRKDQIHR FROUROSD P HOAQ
DO [P RXQAHTXOOWR RGH\ HIU RKEHUWDR 0 U 6FKXP DFKHU R WA H HRXRYH R I LFHLSY DQQXOT H3 EDH\DDY FRP SHODIRY DFRXHG SOGWP HR| - DQG P HAFDODQG GHOAC
FRYHIIH 1O \WH HYHQAH R 1 LEHULY WP LCDAG DV D UAKXO\R D FKDQIH R FROMROR RAUGRP SO, QWH FDHR 0 U 6FKXP DFKHU KLY SD P HQALY HDXODWR \ETR \ FDW R
DQQ00 HSEDH\DIY FRP SHODIRY CFRXHGSOIGWP HR| DGR\ HOWR P HAFOCDQG GHBOFRYHIIH

SXWXDQR RXUHTXY LGFHQAH SO0V D) XQAHUAG WRAN ROMRQ/KHBE, DQP H5H HRXAMHR | LFHUZ LEDEHARP HIXED YHUAG XSRQ D FKOQIHLQ FRQURO DV GH LGHG LQWWH
( YW, FHQIYH3@Q R RXUSRP SIQ

| HDHE&RP P W HOW

: HEDHEXMQ) \SOFHXQEHJQRQ FOGFHIEGI GDAVIQGRAN ( DARQ 0 $  DOG@OE VSIFHIQ0 HIRG 0 $ DOGZ DBHKRAH\SIFHIQ6SONY 19 5 HIBCFRWDMHH SHOHS
DV LGPXUBG * XUQD ssc ZH GG D% UASHRRMHD  1Q UHAH SHOH IRUWH XVH R RXAUFRISRIDM RLFH Z DHKRAH DQG WK DG
GHYHISP HOVCAQMY

) RIRZ LQ) LVD\VAKHGBIE, \ HIUR IXMUHP LQP XP UHQIEDSD! P HQV UTXLUHG XQE-URSHDG GDAY/Z W LQWIORUWP DQQ) GRQ FOGRHIEGIGDH\MP VIQH FHWR RCH
\HUDVR ' HR-PEHU

7KHHDW

7RE0 XMUHXQRVRXQAME BDHSD P HV
1 HWLP SXANG LMY
3UAVHIMDOHR GDHICEDNY

SUWXHWRBAH AV ,(F ' HAP B ) RP




211 YDDQFHEKHS UDQJHP QW
: HAGQRMDHIQ R| EDDEFH\KHAUDQIHP HQVDVR ' HHP BHU DG HHPEHU

&5,7,&$5/ $882817,1* 32/ ,&,(6$1' (67,0$7(6

7KH SWEDDIRQR | LDGRLCOMEBMP HOV LQ FRQIRUP LW Z LW DFFRXQIY SUCASGY JHHID CFRHBAG LOWWH 8 QUMMG 6\VBMVR $ P HUIFD WXL/ P DI HP HQAIR P ONH
HXP DY/ DWKP SNRQY DG MGIP HOVWDADH HRAKH CP RXQIV UHERIMG LOWKH | LCDCADOWEAP HW LFOGQ) WH CRMVKHIAR © HEDH RXURMP DAV RO KIMRUFDOH SHIHFH
DG R YOURXY RKHIDXXP SWRQ/AKDAZ H EHIHYH VR EH U-DREIEGI XQEHWH FLUPXP IR \WHUAXOVR Z KIFK |RUP \WH EDUY | RUP ENQ) MGIP HQVCERXWFADUN L) YDOH R
DXHN DQG (CEON/\NDADHQRABDA® CSSOHQNVURP REHARXUAHY $ PWDOUAXOVFRXG AL HJIURP \KRHHXP DM/ : HER RVRMGHUI) R RAUSRIFLHYRUAKP DAMAR EH
RUMFDO5HHARLRM +6XPPOY R 6LIQULFDQ/S FARXQIY) 3RIAH/AR RXUI LDGRDOWIAP HQVI RUDFRP SBIMAVRAMRQR WH\LIQU LFDQATFFRXQIY SRIFHYDQG P HARGY
XHELOWHSIHEDIDMRQR RXUILCDGRLCOWEAP HON

0 DDIHP HNEHDHYHVIWCSSIFDIRQR CFFRXQIY SRIFHY DOGWH HMP DMV LQKHIHQ® UHTXLUHG \WHHOQ DUHU-DRQIEG! 7 KHVH CFFRXQIY) SRIFLHY DG HMP DMVDUA
SHIRGFDI UHYDOOMS DQG WA HONVDUHP DGHZ KHI CFW DG FLURXP WBGFH/ GRBMDFKDQIH

5 HRHQ/$ FFRXQAQ) 6\VBQEDUGY

) BRP WP HVRWP H Q. CAFRXQIY SURRXGA-P HIWDHIMKHGE. \WH) $ 6% RURKHWBED.G VMG ERAH/DQGDRSMGE. WHERP SDQ D/R WH\SHALLHGH I HANWHAEDM
7KH&RP SDQ EHIHYH/\WDARHLP STPAR UHFHQ® L\AKHG WIEDLB,/ \WWDADUH GRAY HAH | HRAYH Z LEDQRAKDYH D P DRUIDOLP SCRARQ LW | LGDCADDSRMRQ RUMXOVR RSHIDIRY/
XSRQDERSIRY

QSXIXW  WH) LQDGADCS FFRXQINY 6\BQELBY/%ROG ) $6% IWKHGS FARXQIG) 6\BQEG/8 SADM $68 1R $ FFRXQIY | RURQYHWED!, QXUKP HONV DG
&RQMFW 1O 0O ( QMY 2 ZQ ( TXW DV SOWR W RYHIDIDMP ST LFDARQ LQWDMYH VR UHEFH FRW DQG FRP SBf LW R CESOLQ) DFFRXQIY) \WIEWB/ Z KB P OQEQQ) RU
[P SURVQY \KHXVH XTHW R WH LG RUP DARQ SURVGHG \R XVHYR [ LDGADOWBAP HQV $ P RY RKHJAKDQIHY WH GHZ IXIGDGRH UHP RYHY/ \KH BHGH LFLDOFRQYHMRQ VFEDUDIRY
P RG0!I RUFRQHWEB! G-EAS VD UAXOVDH\WIDGRSWD \KH JXLEDGFH HMY Z LOQR ERQIHJCFFRXQARUBHCH LADOFRQYMMRQ | HDMUA LQ HIXW 7 KH IXGDRH LY HIHRMWH I RU
SXETF BMGHY HMMEY RKHWDQ\P DIDUSRMY FRP SIQ W1 LCDGFLCOWBA HOV WS - DO Z LW HD® DERSIRQ SHIP WG 7KH&RP SO LV D\P DIDUHSRIY
FRP SO0 DG HID DERSMGWHQHE IXAGFHRQ- DY XMQ) \WHP RELHE WRGHRMWH DESURTFK DG WFREHE DRXP XOWHH I HAWR DERSIRQHNCORD
GHUDHLQCEAWRDOSIGLQFCSMICDE D GHUDHLQOFRP XS GH LAW? KHHLY QR P DMUDOLP SCRAR \WH&RP SDQ 1V WIAP HOVR RSHDIRQYRUFDK | BZ VDY
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: HP DQEIQ QVFRXUH FROMRY DQG SURFHEXUY WDALLUH GHLI GHE \R HQXUH \KDAIQ RIP DINRQ UHTXLLIG R EH GVFRHS LQ RXUBHRXUMEY ( [ FKDQIHS PR IOV DA
UFRG-G SURFHAHG \XP P D) H3 005 UBRWMG Z MLQWHWP H SHIRG/AGHALLHG LOWH6( &1V UXBV DQG I RP V' DQG\WDAKFK LG RUP DINRQLY CFRXP XOMS DG FRP P XQFDMG\R
RXUP DJHP HQM(FOGQ) RXUSUMGHNDQG&KIH ([ HRARYH2 1 LEHU 3UGRLSDD( [ HRAYH2 11 LFHU DOG&KIH ) LQOGADCR |LEHU 3UCA.STD) LQDGALOCR |1LIFHJ DV/DSSURSUDM \R
DO \WWP HD GHAMRYY WHIDEQ) WNXLHG QVFRKH ,Q GAMIQQ) DG HYDDDMY WH GVFERKUH FRRY DQG SUIRFHBAWY P DQIHP HQAUHFRIQ] HG WDADQ. FROARY OOG
SIRHXWY (R P DMWUKRZ Z HDGHLIQHS DQG RSHDMG A SURYIGH RID WDRIEG! DAXUIGH R DFKIHYLQ) \WH GAULHG FROUFROREVAMHY DV RAY DH GGG \R R 006
P DQIHP HAZ DVGHAHRDUD UBNXUHGVR C5SO WGP HONQHYDODMY WHFRWAEHH WHIDIRQKLS R SRMEBIFRQURY DG SURFHOUY/
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$VR' HHPEU Z HFDWIHG RADQ HYDODMRQ XQEHMHXSHYIMRQ DQG Z W \KH SOMASDIROR  RXUP DI HP HQMGFOXAQ) RAUSUGASDOH HAXMWHR I LFHUDQG

SUCASOOI LQDGADOR I LIFHU R WHHIHRWHIHW R WH GMJQ DG RSHDIRQ R RUGMWRKUH FROMRY DG SRRHXAUY DVGHIGHSIQ5XBY D H DG G H XQHJWH
GHXUMAY ( [ FOQIH S PAR YUDHG XSRQ \WDAHYDODMRY RXU SUCRSTOH HRXWYH R 1 LFHJ DG SUKASD0! LQDGRDOR | LFHU FRIFOGHS WDARXU GVFRKUH FROARY DG
SRHHUAVZ HHQRMIHAYHDVR ' HHP BHU GHWR QP WG UARXUAHY | RUDGHTXDM SHYRQGHOWR SUHSDUH DG | LB HERW XQEHWH 6 HRXUMAY ( [ FKOQIHS AR

Z LKLQ WWH UHTXLUAG SHIRGY DG P DMUDOZ HINGHWHY 1Q RXULQMCBOFRQURORYHUI LQDGADOUER Y UHDWY) \R RUCFARXQIY) | RUFRP SBf HNXAW WDQLRNRYY DY GAAUEHS
EHBZ XQGHWHKHDAQ) 35 HSRWR 0 DDIHP HWRQ, QMD0S RQNRORYHU) LQDGADCS HERWY™ 0 DI HP HBOID/AR WP HADMMYZ HINGHWE. \ENQ) \KHORMRQ/GHAUEH-G
EHRZ

5 FSRUAR 0 DQDIHP HOARQ, QMLGDOS ROARCRYHU) LQDGADCS HBRUAQ)

© H O UASRQIEG! | RURNIEDKLQ) DG P DQEQQ) DEHNOM LOMCDOFRQURORYHUI LQDGADOUERMY , QMEDOFRQURORYHUI LQDGADOBERWY IV GHIGHSIQ5X® D

| DG G | XQ@HUWH( [ FKDQHS PAVDY/DSIRFHVGALIGHE R RUXQEHWHVKSHYIMROR  RXUSUGASIOH HRXRYH DQG SUGHSDOI LGOCADOR | LFHY DG HI HRMG B RXU
EROGR GUARY P DI HOADQG RMHUSHIRQGHOWR SURYIGH UHDRIEGI DAXUIDFH UIDEQ) WHUHICE@N R 1 LCDGRDOWERWY DG \WH SUHEDIDIROR | LCDGADOWTM HW
| RUH WCDOBXSRAVLQ CFFR EDFHZ W JHIH.DED CFAHBWMG CFFRXQIGY SUGASBY DG LGFOGH/\WRVH SRIFLHY DOG SURRHSKUAAKDV

SHVIQWR\WHP DQMIGFHR UHFRG/AKDAQ UDRIEGI GAEICOFRXUDAMD DQG! DD UH GRAKHWIQORANRY/DOGAVSRIMRQR RUDMHN

SURYLGH UDIRTE®! DAKUIGFH WDAMDQLRNRQY DUH UHFR GHG D/ GHRHADY \R SHP IWSUHSDUDRQ R | LCDGACOWTM HOV 1Q CFFREDFH Z WK JHHIDD CFRHBMG CFFRXQIQ)
SUCASBY DOGWDARXUUHFHSIWOQGH SHIEWUY/DHEHQ) P DCHRQD LQIFFREIFHZ LW DARRL] DAROR RXUP DEIHP HOADQGALHARLY DG

SURNGHU-DRIEBI DAXUIGFH B DEQ) SUYHMRORMP HD GHMURQR XQDAKRL HG DFTXMNRY XVHRUGMSRMWROR  RUDWHNVKDNARXES KDYH D P DAIDCH | HAARQ\WH
| LCOGALCOWBAP HQN

2 XULQMEDOFRQUROM WP 1V GLIGHE VR SURYLGH UHDRQEE®! DRKUDGFH R RXUP DDIHP HWOQG EROG R GUHRRY WDEQ) \WH SUEDDIRY O | DU SHHIBIRQ R
I LCOGALCOWBAP HON %4-FDAH R LW LCKHIHQACP MUNRQY LQMCDOFRQURORYHU | LODCADDUHSRUNY P D CRASUAYHARUGHMAP DAKBAP HOV 3URVAMRQYR D) HYDDDIRQ R
HIHRARYHCHIAR | XAMUH SHIRGY DUH\KEMAAR \WH UMW WDAFRQURY P D EHFRP HLQDGHDOMEHDAHR - KO HYLQFRGAMNRYY ROKDAKHGIWHR FRP SIDQFHZ W WH SRIFLHY
RUSURHGUAVP D GHMIR.DM

: HKDYHDXHWHG\WHH [ HAYHIAWR - RULQMCDOPRQARCRYHUI LQDGADOWERWY) DVR ' HHPBHU , QP DNGQJ \MLYDIHAP HQAZ HXVHGWHFUIMMIDVAVR W E, \KH
&RP P IWHR 6SRORIQ) 2 LIDQ] DARY/R WH7WOEZ D &RP P IMIRD &2 62 1Q, QMEDO8RANRO, QRMIDAG) WP HZ RIN
YDHEROWLY DAFWP HIWP DDIHP HVEHIHYH/RDAVDVR * HAHP BHU WH&RP SDQ GG QRAP DQEQH | HAMHLQM QDOFRQARCRYHUI LADGADOUERWGY) EHFDAHR

WHHIHAWR P DALIDOY, HINGHWHYLO RXULQM CDOFRQARCRYHUI LDGADOU-SRY GAVPKHGEHBZ

3XETF &RP SI) $ FARXQIY 2 YHILIKW/RDGS XAWY 6\IQDG1 R GHLGH/DP DAIDOZ HNGHW DY DMIQULFDQAGH IFHR. - RUFRP ELCDIRQR QU LFDQAGH LFLHGAHY
WDNHXOVIQWHHEHQ) DP RUAWDQ U RMANHIKRRG\KDAD P DAMUIDCP IMABMP HIWR \WH DQQXCCRULQMIP | LCDQRLDOWEIAP HQVZ LADQRAEH SUHYHOAG RUGHARAG RQDWP HD
EDAV YDHE XSROWLYGH LQURY RXUP DRI HP HOWRFOG-GWDMVR * HHP BHU DP DMIDCY HINGHWH MM LQ RAULQMCDOFRQNRORYHUI LCDGADOW-SRNY) UHDMS
R CFFRXQICY | RUFRP SBf HMXW WDQLFURQY

6SHAILFDD Z HIGHMNIHEP DALIDOY. HINGHWHYLQRXULQM GDOFRQNRORYHUI LCDGALDCUHSRMGY UHIDAG\R\KHI RGBZ LQ) P DARLY

© HIG-QWIHG D@AN R \KI LFHOAVHIBIDIRQ R GANY 6SHRILEDD KLY P DMUDOZ HINGH/ LY \KAK \WDAKH GALIQ RYHUHAH DDV UHIHY SUP DUO R GHARRYH
FRQURY DG FRX@GS EHWHI\WHIHGE\ DEAQ) SUHYHQBIMHFRQIRYVR SURSH® \O HIXDG&RP S DAVHV

0 DCDIHP HAKDY LGHONVHG D@AN R VK LFLHQASHYRQGHOLO WH CFFRXQIY | XQRINRQ GXH VR RXUEP WG UARXUAHY Z 1\ DSSURSUDM .Y WRQQ) DQG H SHIHFHWR
SHIRP \WH UYHZ SURFHWHY R HQXUH \WH FRP SN DG SURSHUCSSIFDAR) R JHHID® CFRHBAMG CFFRXQIY SUCAISBY SOMEXOU® D/ MIUHDM/ \R YOODMRQ R
Z DUDQWDQGRAHUARP SO G-EWHDXUW WBQLRNRYY 6SHALLFDED \KLY/P DMUIDOY. HINGHA/ UAXEMS LQ DXAWIENVE HOMR \KH DOQXOOFRQRICDMS | LDGRCONBM HON
DG UMMRQAR UHIDAG QVFRXUA
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2 XUSOQWR WP HIDMWRHP DAIDCY HINCHAWAY VDV RTBZ V
,P SURYH WH HIHRAYHIRV R WH CFFRQIY JUIRS B DXIP HAMY RAUH MM UARXURAY Z W DEAMWRDOFRQKEBION RU HP SR HAV R DAMMO \WH DEDOMY DG
UFRAQ R FRP SO CFFRXQIY WIQLANRYY DOG\RMP XGUGHRX® CRUHYHGMLUHG RUDQ] DIRDOWKRAMUQ) | RULP SURHGVHI UHIDIROR GAMY : HSOQWRP MIDM
MVIGQWHGCHIAHR B KUQ DOLOG-BHIGHOWRQKXGIARFHZ HIHH DM QU LFDQ® P RUHUHYHOMRUUMHLI QI LFDQATGAMRDOY RING) FESMID
,P SURYHH SHWIHMEY. DOG CAKUHYH GAULIHG VHI U DNRQ SURAHOAU B \WHIWHIQ) FURWDSSURYDOR  YOURXV I XQRIRQY LGFOQQ) TXOW® LQMCDODXAVSRAHSUY
Z KHIHCBSURSUDM

& KDQIHVLQ, QMUQDOR ROARD YHU) LODGADCE HSRUAQY

7 KHUH KDYH BHHQ QR FKOQJ HY LQ RXULQM DOFRQINRORYHUI LQDGADOU-ERY \WDARFRXUHG GAUQY \KH\ HIUHIGS! HAHP BHU \WDAKDYH P DAMIDD O HAMS RUDA
WDRIED CNHD \RP DAIDID O HAWRXULQM QDCFRURCRYHUI LCDGRDOU-SRY

7(0 %27+(5,1)250$7,21
1RH

7(0 &' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RADSSTFLE®!
3$57,,,

7(0 ' ,5(&7256 (; (&87,9( 2)),&(56$1' &25325$7( *29(51$1&(

" IWHARY

7 KHIRTRZ 1Q) \EEG VI R LQ RUP DINRQ CERAVIKHIQBIGAOY Z KR HYHDVRUGUHRRYD/R - HRP B

7HP R RILFH
1CPH $JIH SRIMRD YROG&RP P W/ H S
51FKOG7 6RO CAKHJ SUMGHOAGKIH ( [ HRARYH2 [ LFHU, QMIP &KIH 1RH
) LCDQADCR [1LFHJ 7 WDUH &GN DG WHARU

SHIK 1 3HMIRD &KOUP DQR \WHYROG $ XAWERP SHODIRY 1 RP DY)

* U0 IAH 8@&D " WHARU 6FHDNIFS GIMRY YROG

9\R- 0 DQIDE " WHARU $ XAWERP SHODIRY 1 RP LD

. HMQ$ 3RWAN " WHARU $ XAWERP SHODIRY 1 RP DY)

SURMXHUWRBAHRY |, (F ' HRAP B ) RP




TKHIR®BZ Q) (RMZ RWA H SHIHFH TXOM IFDNRY/ DREEX\AY DG WY | RUHIK %R0G P HP BHU WIHKHU Z W WH BIRIUWICSKIFDOLQ RUP DIRQ | RUHIK GRP LCGHH GAARUEHG
EHBZ GG RAUFRCFOMRQWWDVWH SHYRQWKRX@ VHYH DY DAUHRARUIQ@IKWR- RAUBXMCHN DG WWKRMUAH

0 USLKDUG7 6FKXP DRKHJ WHIRXQGHUR WH&RP SR KDV \HYHG DY DAUHARUR \WH&RP SIQ MCRHWH &RP SDQ VI RP DRQ + H KDY VHYHS DY \WH &RP SOQ v &KIH

([ HRARYH2 1 LFHMQFHS SUO DQG 3UMGHYWGRH 6 HBWP BHJ + HSUVRA® VHYHEDV&KIH ( [ HAXWYH2 | IFHUDQG&KDLP DQR WHORDGR WHE&RP SO0
IRP WR) HELOY ) RP -XO® XQISH SUO KHVHLYHG Dv D FRQXOBAR WH&RP SDQ. SXWXDQWR DFRQXANY DIUHP HWH HVHYHE D/3UAMGHOAR
WHERP SO 1URP $XIXW  \RSXIXW 0 UBFAOP DAKHMAYHGD/WH' LRRUR |, QHARXY' IVFDHBEHYIFHYI RUSQQFDOSAHAHY/ CERDRY D1 HZ ( QOQG EDHG
P HAFDOH HHIAHOERDRY 1R R ) BRP W 0 UBAXP CAKHIZ DVDUAHDUAK VALHIINADQG FIQ FDODER DAY GUHRRUDAKHE HMUI RIABRGS HWDK

DQRBR WP HAFDOHVHDURK LOXYAM DARADMGZ LW + DYDWG0 HAFDDBRKRRO0 U 6RKXP CRKHUUHHYHGD%6  LlQ=RRBJ\ WP WHS QYHMWR 1 HZ + P SWKILH

OU-HIH 1 3HMYRQ KDV HYHS D/ DAWRRUR WH&ERP SIQ MGFH -XO DG DV &KOLWP D R WH %ROUG VB 1O 6LGH KH KDV VHYHS D/ \WH &KIH
([HPAYH 2 IIFHUR 7DJHVVARMHY @ 37' " D SHORIO HS P HIAGH GDIQRAVY 30 ' [ DQG DIOOWDOWIY \ROMRYY FRP SIQ 0 U 3HMYRQ DOR \HYHY D/
SKOPDQDIG&(2 R 7' VP OMUWY RZ GG WWEMADY 9HARP\[ ,F DKUK SHURP OFH6EIB FEXGFRP SXUMY  \AHQWNIF WI@DOSURFHMQ) FRPSDQ DQG DV DERDG
PHPEUR 0 DM H) ,GF DUHDAMGARP SIQ DORVHYLQ) \WHGEDI QRN DQG DOWFIOMIMY P DNV 0 U3HMYRQVHYHEDV&KOWP DQR WHYRDIGR PO 2784 %
*1*  DOLQRYDAYHP HAFDODQGLOQGAMUDOP DI FRP S 1URP 0 DK WURKIK - X0 SURWR LGFRSRIDIY DQGIRXQAQ) 7', 0 U3HMIRQVHYHGDV&( 2 R
6KOLEH 3HANRD 2 FKHIWH  $ WRADAY [0 LOMIDIRTOBDMCHY GYHBSP HOAFRQXAY (P DMV ) RWCH  DOG P OO WP DEBUILLP V 1O BXMCHW H STOIRD 06
VRDAD\  3URUVR \WDWKH\GHOV \ HDWIQNH P DRI HP HQAURGV LO$ EERW CERDRUNT L GRAAY DQG, QMEDARED 3KOLWP CRHANDY + REMIDBURGEN 1 XMMRIDY DG
&RQMP HJ BXMGHA OWWHYLQ) Dv&( 2 DIG* HHI00 DOVHJR $ EERMBRAN $ |UFD 0 U 3HMYIRQV H SHIHIFH SURU\R $ EERW CERDRULY LFOGG  \ W Z W
* HHID( GRUPT ( QILGHHIMG 0 DAIDY DOG 3OWFY BXMGHAHY \SDOQQ) URBY 1Q WMDAJLF SDQRQ)  BXMCHWY GIYHESP HQVWRKGRRI\ CFHQIQ) P DN DOG \DBY
RSHDIRY/ TXOY FRMRODQGS * 0 U SHMIRQKRDV%6&K( DGO 6&K(  &KHP LAY QILGHHIQ) GHIUHVIURP 0,7 DVZHODY LWKHSS 6 SDAMQN + HVHLYHG DV&KOU
( PHIMVR \WHYD 4R, QUMMM DQRQ SUR WA D] DARQVHYIQY WH@ HVAHFHFRP P XQW DIGROWHYRDGR %0 94R DWIGEH DARADARD| RUWH @ HVAHFH/IQGAMY 1O
1 RWH.O& DU RAD + HHYHSDVDFR RXQ@EHR WHERDDMRQIR) YW HOMY 0 HIAGH DOGR %2 W3HIRDQ H50 HIAGH ' IIGRWMEYV: RINGQY * URXS + HVHYHSRQWH
YROG R $ GMRY | RUWH &HOAMJIRUSUWR BMRIO  HYHESP HOADQG ( QUASUHHKUIKLS DARH S QYHMW R 7H DV0 * $ QEHIRQ & DOFHUSHOM + H PAUMO® VHYHY RO \WH
$OMRY YRIGR \WH&DIRQD7HKERRI &RXCHO

0 U9LWR- 0 DQILDLE KDV \HYHS D/DQURARUR \WH&RP SIQ MGFH-XO 0 U0 DQILDA LY DQ OFFRP SOWHSE VHIRUH HRXRYH Z W SURYHD H SHUHGAH DV D 3UMGHWV
&(2 DXB&22 LQWH/ UHBAHIHOIGYR ( HI\ SURSAWDGGE VHYFHVFRRLY + HLYDWARY 3/ SHURIP HUDQG FRISRDM DRI MAQ* HHIDCD DRI HP HQV2 SHDIRYY
60BV0 DINAMY DQG6AHIH 0 U0 DDA KDY/ KHIS SRUMRQY DV D5 KK &KHP MAVRUYR 5 0G/ CERDRUNY ,(F 60BV 0 DUNAMY ' LUHRRUI RUYET W7 UDYHRO, (F
([HAYHO 3 DOG &22 IRUA XIQIMBY 7 UDQWDIRIDERS 3UMGHADG &(2 R ' IDJQRWAY/ CERDRUIEY ,(F &AQQHY ,(F DG YUGDH ,F OIG3UMGOAR $$,
3KOPD ,F 0 RHUAQ® KHZD/WH&E22 ' HAW ' IWHARUR 2 SHDIRQY D5 3URGANRD DAWH 8 QYHYW R &DNRQD/ ¥ BFH %HNHBL 1 DRI/ CERDRY -RQY
* HRP H, QAWM O U O DDA KDY/ H SHIHIFH Z WK \KUHH WISV \BZR P LGU] H DQG VHYH.IOP DU FRP SDQHY DQG KDY LQMEDIRIOH SHIHFH GOAQ) DQG P DL
RUDQ] DARYY RQ | RUFRQMHWV + H KDY YDA SHIHGFH 1Q GDAQ) DADRY DFMXAMURYY GH GMHFH DG SRMEFTXAMIRY DAP LOMWRY 0 U 0 DDA KDY EHHD RO WH
YROGR ' LWHARYR \WUH FRP SOQHY/ DG KDV SIRVHD\KFFHWLQZ RINGQ Z 1\ ERK QDINR OO LQMEDIR DO QM HANURXSVAR UIMVHIXQBY 0 U0 DQILDE HIGHEDY6 1Q
WRBI\ &KHP MY URP ( DAMD, ACRVS QYHYW DG\ RO %6 GIUHVIURP * RTHD* DM8 QYHUW 1Q* HHIDOD DIHP HQADQGIQO DUNANY 0 UO DQIIDE LV OXKGDY
D0 LOYHRRULQ | RAUSDMON D5 YDURXY SXETFDNRYY LQ SURMOQ VFEDDIRQ \WFKQTXHY IQWH DD R P HEERDP W URG DQHP IDKHP DRE\ DQG FOgRHJ DG VD P HP BHUR
QP HRXVSUR HMREDORJDY] DIRYY 0 U0 DDA MKHIRXQAQ) SDNGHU 3UMG-DNIQGE( 2 R 0 DUQYD 30MGHY / / & 0 %3 DFRQXAMY [P |RAXVHERQM HVAHIFHY
SKOUP CRHXNFDOGHYHERSP HNDQG RO FD0A D) RN
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1$6' $4 DSKOP CFHANFIORRP SI) Z W D P IR \R FUDM ERIQ FOW P HIAGHY | RIWHWHDR HVWR  DEARNR)Y DG GXJ RYHERH + HSUMRA® VHYHG DY W &KIH

) IGDCADCR |1 LFHUDGGDVDP HP BHUR IWYRIGR * LUHRRLY | URP XQMD -+ HDORKD/VHYHSDV3UWMGHONR 6KRW LOY&DBABD / & 3UMRAD 0 U3RIANZ RINHG
LQ DXHAP DIDIHP HOADASCUIIRQ &CBMID/ 3 IRPXAQ) SUP DUO RQ8 6 QMG FRP SDQHY DQG Dv DO LMY HOAEDQNHUDAOEE R $ P HIFD 6HRXUMAY/ / & IRPAQ) RQ
FRISRIDAM | LDGFH DQG P HJHY DG CFDAMMRYY 0 U 3RIDAN WBWG KLY FOHHUDASIGBL $XWD/ /3 IRPHO %WRZQ : RRG//3 D/DWRHXUMAY DWUH IRPAMQ R
FRUSRDAM | LCDGRH DQG P HIHY DG CFDAMRYY + HVHYHG RQWHYROGR * LWARYR 700RQY) XHY ,(F W DGVHYHSROWHYRIGR ' IWRARYR %968 ,GF
IR XQMD 0 U3RIMNJUGOMPI@PP OXCHIRP WH: KOWQBFKRROR \WHS QYHYW R 3HIOX ODQDDGUFHYHGDOAD- ' 0 %$ |URP 9DEHE®
8 QYHMW Z KHHKHIUWGOMSZ W YHD* TP P D6LIP DKRGRY

U0 LFKDHDS 8 WE-D KDVVHYHSDVDGLHRARUR \WH&RP SDQ MGAH) HEDOW ' U8 UB-DI RXQEHG QG LY D3 0MGHUI RU+ DIMIY/S WRADM/ DELRMKQREU\ FROXGNY)
IWP +HDOR | RXQEHE D06 HYHE DV&KIH ([ HRAUYH2 [1ILFHUR 7HM VI4RAHFHY DSURARP LFV EDHG GDICRANPY FRP SO LQYRIYHG LQ SUHYHQBMYH SHYRQDT H5 P HAFACH
$ GEAWRDD ' U 8 EDLYDIRXQEHIDG WH &KOWP DO R &DEDMY) RXQEDIRY |RU+ HIGK DD RJDQ] DARQ DE3MALQ) JOSV LQ JGEDOKHDMFDH FDMHG B LCHILAHARY1Q
AWDHGDIGRLY DG P RARUQY -+ HVHYHY DV DO H SHWARQMEIQAR \WH @ H \AHFY LGB DG LV RQ WH VAHQWVLE DMVRY EROGY DG EROG/R GUHARY R \HYHIC
BRMKERR)\ GDIRWA DG SAOQKMRSE RJDQ] DIRY/ 3URJWR KIY FXUHOAMBXMGHN CRIMWY ' U 8 G IRXQEG WH 1 XFBIF $AG ' IDICRAAY JURXS DAGKILRY
&RERDIRY DOGZ W FRIDIXH/ IOHMSEDRKHG' 1$ P RBAXGVI RUDP SULFDIROR MI@OQ QFBLE CAG FRP SB HY $ SSIFDIROR WLV WRKQRERI\ LHXEMS LQ\KH | LK
FRP P HIADCSURGAWI RUTXOQILFDMRQR KXP DQKHSDMY/% KHSDIMY& DQGKXP DQLP P XQRAHIAHR YK/ +90 +&9 OIG+,9 UASHRANHD  +HWHDEHTP HEMGQHW
KHIGR \WHO ROPXOU (DICRMFEV* URXS DOG&KIH 6AHONLE 2 1ILEHDD U LDIGRWUEY + HARQMXAARVAYHDY DAL CRMAVIGBAMY  SIRGANEHYHBSP WG \AHONLE
DBMRUWR QP HRXV R DQ] DARQY DG FRP SDQHY + HKDY/DOR Z RIHG Z W \WH9A@OGG 0 HIQE* DMY) RXEEDIRQD/FR AKAIUR IR R WH* UDG & KDEBIIHY I IDQAYLEE
FRP P LW DQG \HYHG DVDP HP BHUR W' IDJQRAF ) RXP KHDAQ) \WH7HKGRBI\ &RPP IWH * U8 WGDLVIQDAMRURQQD®  SHUBYLE HG \AHQNLF SETFDIRYY
QOO IRV DOG LOMDIRDOHNIE SHWHIBIRY/ DG P RIHWDD  LWKHSG DQG SHIAQ) SDAQN + HUFHYHS KV %6 LQURBI\ DOG&KHP MW [URP 1 RWHD
$ U RD 8 QYHUW Q) QIMEI DQG KV 3K'  1Q YARFKHP MY 1URP : DKLQIRQ 6\IIM 8 QYHIW ,Q KH DOR WFHYHS DQ KRRDY 3K' [P 1 RWHQS$ U RD
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H SHUHZFH W@ DG TX0M LFDARQYLQ DDV YABOR RANKFAHW \KFAK DY/RSHIDARYY |LCOGRH \DBYDQGP DY DK DG GHYHESP HOVHILGHIQ) DQGLQAYIGOVZ KR
DUH FRP P WG \R RAUMKRIW DG B WP JRIY 7 KH&RP SHODIRQ &RP P LWWH KDY GAMLIGHS RXUH HRXYH FRP SHODIRQ SURIUP VVZ W \KH QMR DMERIY) P RIYDICY
DOGWHRIGQ) H SHIHFHGH HRAWHYDQG KEMRAR RAUCP MG LCDCADOARXUAHY U DEQ) WHP | RARHUFRQUEXRY/E. RIHIQ) \WHP DARP SHMWHEDH\ODY  SRMMIC
| RUDQQACOFDK LGRHYH ERQOHY DG G WP HINXWY EDHG LGRHQMHY WSLFDE LOWHIRP R \WRAN ROWRYY 7 KH&RP SHODIRQ &RP P LWH \EYH/\R EDDIGRH \WH QHG\R
ABONA HP SR HHVZ LW | LQDQRLDCBXGHIFHILYHRXUKIMRY R RSHIDICY GRWWHY @P WG LDGADOARXUAHYDQGWHHD® WIHR RXUFRP P HIADT DARY

([ HRAMWH2 I1FHYDYG' WHARUKRP SHODNRQ3URFHW

7KH&RP SHRDIRQ &RP P IWkH FRQUGHY DG GHMIP LGH/H HRAYH FRP SHODNRQ CFFRAE.Q) \R 00 DOQKCOREMARYH VHAKY) DQG P HDXUHP HOAA FOB1 6SHRILFDD FRERIDAM
JROY | RUWH\ HOUDUH [QAWNDED GHYHBSHG B RXUH HRXARYH R LEHY DQG DUHWHD SUAHIMG R RAUERDG R GUHRRLY DG &RP SHODIRQ &RP P IWikH | RUUMEZ. DQG CBSURYDD
, QAL RO DHLOQMGG\R | RAXYRQ FROMEXNRQ/ KD CA QM \WHDFKLHYHP HUAR \WHFRSRIDMIRDY , QR LGOI RO DI LIMBUIRSRHGE. HIFK H HRXAWHRI | LFHU RiHU
WOQWHSUAMG-QNIGE( 2 WHDAVAXWHG B \WHHQMHVHIRUH HRXAHP DEIHP HQAMP DG XAIP DMD FRP SLOG D06 SUHEDHG | RIMEP MRQWR RUERIGR ALHARY DG
WH&RP SHODIRQ &RP P IWkH B\ \WWH SUMGHADG FKIH H HRARYH RN LEHU 7 KH &RP SHODIRQ &RP P IH VA DG DSSURYHY WH JRDY | RUMH SUAMGHQADGE FKIH - H HRARYH
RILFHJ * HHD® FRSRUDM DG LQAYLGODI RO CUHVHAGUQ) WH | LWWIXOMWUR HIFK FOBQEIUN HOU 7 KH REMARYH VARG SURFHW 1Y FRRUBCDMS Z 1\ RXUDQQXOO! LGDGADC
SOQQ) DOG EXGIHIMY SIRFHW\R RAUERDG R GUHRRLY DG &RP SHODIRY &RP P IWH FDQ FRMGHURYHDODFR SRUDM DQG LQAYIGODREMARYHY 1Q WH FROM WR EXGIH)
FROMELQN D5 FRUMFRQMROFRQIGHIDARY/ $ QOXOO\VDIY [GRBDHY ERQOHY DQG HIXW [7 OB/ \KFK DY WRAN ROWRQ JUDQN U 0 DU WG \R \KH CRKLEYHP HOAR \KHH
FRUSRUDMDQGLQAYIGOCEHIRUP DFHJIRIY DY/Z HODY RXUI LDGROCBRMRQ DG SIRSHAW
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8 QEHJ\KH DQQCDSHIRP DFH UMEZ. SIRIUP  \KH &RP SHADIRQ &RP P [WkH HYDODMY LQAVIGD0SHIRIP DORH DI DLQAKH JRDYY | RUWH BHRHQ® FRP SBIMG \ HIU 7KH
&RP SHODIRQ&RP P [WkHVHYDODMRQIHHDM R LQWHI LATXOMUR \WHI RTBZ LQ) \ HDU 7 KHHYDODMRQR HIFK H HRAYH RKHARDQWH SUMGHOAIGG K H HRXH
RILFHU BHILQVZ WK DZ UMK VHD DX HWKXEP WG B\ \WHH HRXWYHVR \WH SUMGHOADQG AUH H HRAYHR | LEHU 7 KH SUAMGHNIGE A H HRAYHR | LFHWHD SUHSDBYD
Z UMW HYDODIRQ EDVHS RQWH H HRXARYHIY VHD DR HOMKH SUMGHDGG AH H HRXYH R | LIV HYDODIRY DOG LGBXWURP RMHY Z MMQWH&RP SDQ 7KLY SURFHW
®DO/WR DUHFRP P HIDIRQE, \WH SUMGHADGG FKIH H HRAYH R LFHUIRUDADDY L(GFUDH ERQXV DOGHMW 2 O U DY Z KIFK VWMHO FRMGHIG B WHERP SHODIRD
&RPPIWH ,QWH FDHR \WH SUMGHOADGE FKIH H HRARH R 1 LEHU \WH &RP SHODIRQ &RP P L FROGAW KLY SHIRUP DGFH HYDODINRQ DOG GHMIP LGHY KLY FRP SHODIRQ
(FOQAQ) \DDY LGFWDH ERXV DG HIXW [Z 06/ Ul DY @ HIHHD®D H SHAWBXAIH RABTXG R [P SBP HOMDIDY LGRHDHY ERQOHY DQG HIXW [¥ DB/ |RUDT
H HOAMWHR | LFHY L DOG\RWHH WOAIUDQAMS B $SUO R HOFK\ HIU

1 ROHP SR FHAWHRRUFRP SHODIRQLWV VAR RXUERDG R GUHRRLY XSROWH UHFRP P HIEDIROR WHERP SHODIRQ&RP P WH , QGHYHBSIQ) LW UHRP P HIEDIRYY \WH
&RP SHODIRQ&RP P WKHLYIXGHGE, WHIRTRZ 1Q) JRIY FRP SHDMRQVKRXTS EH | CLUUHIMYHR WH BNXALHG VHLYLFHY | RUGLHARY R FRP SDUIEG! FRP SDQHYLQ RXULQBAMWY
DOGDARXUSRP ST WVMBIHR GHYHERSP HQAFRP SHODIRQ\KRXT DI QGALHARIAOQMMNZ M \KHEQ WP LOMIXR WRFNKREHY WHWKRMHR WHFRP SHODIRQ\KRX
EHVP SO WIQSDUHMOGE HD | RIRFNKRTHY/\R XQEHINBGG DOG FRP SHDMRQKRXAS EH FROMAMZ I \WH | LODGFLDCUARXUAHY SURSHRAN DG FRP SHIMYH RAGRRN | RUWH
&RP SO

,QH/DODIGY H HRAYH RN LFHUDQG GUHARUFRP SHODIRY \WH &RP SHODIRQ &RP P LWH FROIGHY \WH SUFWAHV R FRP SIQHVR P LOUM] H JHRIWDSKIE GFDIRY DG
PONHMRAXV ,Q RGUWR GYHBS UDRIED! EHFFKP DN QMU WH &RP SHODIRQ &RP P WkH KDV UH HIBG \R SXETFO DYDOER! \RXUAHY \KFK D/ ZZZ \ODY FRP DG \WH
WR REGEXYH : KGIWHERP SHODIROERP P IWikH R QRABHIHYHEHIAKP DUN.Q) LY CSSURSUDAM DY DMBGG DERGHVRRO ROVHNGY FRP SHODIRYGHRWHXQATXHDSHWR
RXUBXMGQHA REMPMYHY DG PXUHMEIHR . GHYHBRSP HOMKH&RP SHODMRQ&RP P IWkHJIHIHIDID EHIHYH/AKDAI DXHIQ) \KLYFRP SHODIMRQLQ RIP DIRQLYDQLP SRUIQASOVR
IWFRP SHODIRQ UHDMG G-RMRQP INGQI SURFHW

7KH &RP SHDIRQ &RP P 1 KDY WH DARRUMY \R KLLH DG | LUH DGYLWRLY DQG FRP SHQDIRQ FROKEIIIV Dv QHHEHG DG CBSURYH WHUIHYY 1 R DGYARY RUFRP SHODIRD
FROXGIQNZ HHKIWG RUIBGIQINAD  7KH&RP SHODIRD &RP P LWkH LV DR DAKRU] H3\R GHBIDMDD R W UHSRQELOWNAY VR \KE FRP P LW/ RULQAVIGOY DY I
GHP VISSURSUDM 7 KH&RP SHODIRQ&RP P MWHAGQRAGHBIDMD) R IWUASRUELONAVION VDD
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YHHLAD® ZHIKLS , QRP DIRQ

7KHIRTZ L) \BEGI\HVI RW FHMBIQLQ RWP DARQDVR 0 UK FRIFHQQ) WHEHH LADORZ GHIKIS R ARP P RQWRANIRU L HIFK AUHRARUDGE AURARUGRP LGHH
L HFK 1 0P HG( [ HAXAYH2 HFHULQWHBXP P DY &RP SHDMRY 7CEGIXQEHE ( [ HAYH&RP SHODIRG [ERYH LU DIH HAXWH R I LFHY DG AUWHRARY D/DIWRYS DG LY

HFK SHIRQ [FOAQ) DD 3JURS DAKDAMP [IVXUGIQBHAIRY G R WH( [ FDQIHS PVNGRZ QB XWV\REHWHEHHIADORZ GUR RUPRHR RXUARP P RQWRAN
7 KHDEAHW I RUHIFK R WHSHIRQVEHBZ ZKROHEHHIADORZ HYR  RUP RHR RXUFRP P RQWRAN LV RXUFR SRIDMDBAMNDN 1 RIRDIS YHXH 6RXK ( DXRQ 0 $

%HH LFDORZ GHYKLS KDY BHHD GHMP LGHG LQ CRFREDGAH Z 1\ WH XGBV R \KH 6( & DQG LY FOBX@MS EDHG RQ KO/ R RXUFARP P RQ RN MKHG DOG
RAMDQAQ) DV/R 0 DK 6KOUW/R FRP P RQWIRAN \EVIPAIR RSWRQY Z CUDQN SUH HUMHG WEAN RURKHUVHRXUMIS FROYHWE®! LOR FRP P RQ WRAN WDADLH FXUHQ®
H HAMEG! RUFRQHWEG! RUH HAMEGI RUFRYHWEBIZ WO G VR 0 DFK DUH GHP H5 RANBQEQ) | RUARP S \WH SHHOBIH R \WH SHYRQ KRTEQ) \WH

RSINRY Z DUDQASIH HUHEWHAN. RUFRQMMEBIVHRXULY EXWILHQRAGH-P HERAMBDAQ) | RUFRP S WHSHAHQEIHR D) RAHUSHIRD

([ A-BADVIQAFDMG B\ \WH I RRERM/EHBZ  Z HEHIHYH EDHS RQWWH LQ RUP DARQ | XUMKHG AR XV \KDAKH SHYRQY DQG HMY QP HG LOWWH\BE®I EHBZ. KDYH\RB! YR
DOGLOYHXR HYERZ HUZ LW IASHRAR DIDKDUVR FRP P ROWRANWDARH EHHLADD RZQ
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&ROMWEB! XU LGFOGH L KO/ R &RP P RQ 6\RAN IMACED! XSRQH HAVH R ROIRY/ZIWQ @V 1L \KOW R &RP P RQ 6\
IMXCEGI XSRQ\WWHH HFAVHR Z DUDON OGG UL \KDUWR FRP P RQRAN LWAKOE®! XSRQ FROHMRO R 6HIHVS $ & ROHWED! 3UH HIHG 6\BN ' RHVGRA
FOGH \KOWR &RPPRQGWN KHIB B 0 U 6FKXP CRKHIV P LGRUVRQ DV 0 U 6RKXP DFKHIV Z LIH H HIAVHY DDYRIY  DQG LQYHIT HAFRQRORYHNKEK
KDWY/
&ROMWEB! VXU LGFOGH L KO/ R &RP P RQ 6\RAN IMACED! XSRQH HFAVH R ROIRY/ZIWQ @V 1L \KOW R &RP P RQ 6\RAN
IMKCEGIXSRQWHH HIAVHR Z DUDQW DG LL \KOWW/R FRP P ROVIBFN IMACEBIXSROFRQMMMROR 6HINVS $ & ROMWE®I3UH HUHG6\RAN
& RQMWEB! VXU LGFOGH L KO R &RP P RQ 6\RAN IMACED! XSRQH HAVH R ROIRY/ZIWQ @V 1L \KOW R &RP P RQ 6\
IMKCEGIXSROQWHH HIAVHR Z DUDQW DG UL \KOUW/R FRP P RQWRFN IMAMCEGIXSROFROMYMRQR 6HINVS $ &ROMINEGI3UH HUHG6\RAN
&RQMWEB! VXU LGFOGH L KO/ R &RP P RQ 6\RAN IMACEG! XSRQH HAVH R ROIRY/ZIWMQ @V 1L \KIWW/ R &RP P RQ 6\REN
IMXCEGIXSRQWHH HIAVHR Z DUDQW DG LL \KOW/R FRP P RQVIBFN IMACEBIXSROFRQMMMROR 6HINVS $ & ROMUE®I3UH HUHG6\RAN
&ROMMEGIVHXUMEVIGFOGH L \KIW/R &RP P RQBWRAN MACEBIXSRQH HAVHR ROIRYZIWMQ @V 1L \KIW/R &RP P RQBVRAN MACE®!
XSROWHH HAVAR Z DWIQN OGG UL \KOUW/R FRP P RQVIFFN IAXCEBIXSROFRQMYMRQR 6HINVS $ &ROMHINEGI3UH HIHG6\REN
& ROMMEBIVHRXUMAY DU \KOWW/R &RP P RQG\RAN IMMCEBIXSRQH HFAVHR ROMRY/ZLIMGQ @V
&ROHINED! VHRXUMY LGFOCH L KO R &RP P RQ 6\RAN IMACEG! XSROQH HAMHR ROIRY/ZIWQ @V 1L \KIWW/ R &RP P RQ 6\RN

IHCEGIXSRQWHH HRMVHR Z DUDON OG5 UL \KDBWR FRP P RQWRAN IMXCEGIXSRQARQMHMRQR 6HIN/S $ &ROYHMEDI3UH HIMG6\RAN
( TXIW &RP SHODARQ3@Q, QRP DARY

: HP DQEBIQVRYHIDCHRXAW FRP SHODNRQSDIY I RUHP SR HY R | LIFHY GUHRARLY DG RKHUHWMWY DOG LQAYIGDY Z KRHH | RIWFRQUEXWM\R RUNKFRHWY 7 KH\RE®IEHBZ

\HIV | RW FHMEOQ LQRIP DIRQ DV R RXUIVADO\ HIUHGG ' HAHP BHU UIDGEQ) \WH \KDWY R RXUFRP P RQ WRAN DYCLOE®G! | RUJUDQARU I UDQAMS XQGHU RXUHTXW
FRP SHODIRQSTIY
1XPEHUR
1XPEHUR VHEXUMEY
HEXUMEVVR EH DYDUDE®H RU
IMKHG XSRQ ©HIKWMG IXVWUHLXDGRH
H HAVHR DYH.DIHH HAVHSUFHR XQGHUHTXIW
RAMEQEQ) RAMEQAQ) FRP SHODARQ
3@Q&DMR) FOWRY/ ROWRY SOV
( TXW FRP SFODIRSTIDSSIRYHG B, XU KREHY (AW, GRHORYH
3@Q
( TXW FRP SHODMRQSTQIBSURYHGE, VHRXUMW KRTHY ( AW, GRHQMH
3@Q
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7KHIRTBZ LY LVD\KP P DY R WEQURMRQNCFH- DO VR Z KK Z HKDYHEHHQRUZ LQEHD SOW LQZ KIFK \WHIP RQNQYRYHEH FHHGHSRUZ L@H FHHG
RHSHFHMR WHDHDIHR RAUNREODXHN DA HIUHIG | RURKUDWE R FRP SBIMG | VDD, HOY DOGLOZ KIFK D) R RUGUHRRLY H HRXWHR | LFHY RUBHH LFDOKRTHY R
PRHWID) R Q) FDNVR RUFBMIOWEN RUDQ LPPHIDMICPLO PHP BHUR RUSHYIROWKOUQ) DKRAHREZ W 00 R WHHLGAYIGOY KIGRUZ LOKDHD AR
| QR DMIDOQMFMWRKHWDQFRP SHODIRQ CUDQI HP HOMKDAUHGARUEHS XQGHWHVHRIRQFTBWRGHS? ( [ HAXWHERP SHODIRY

,Q0 DK ZHIQHG DVADMILF SIRGAMFHOLQ) P DQMCAMUIGQ) FR P DAY DG FRIDERIDAYH DU DG GHYHBSP HQADIUH-P HWZ W 7DJHN WFRYHY | GF
37" DUHDMGSOW 8 QGGHMHWP VR \WHDIUHP HAZ HKDHEHHQQEHOHGE 7', R P 00X DRMUH DO VHID KLIK® LGRYDAYHOHR FKHP LD XVHGLOWKH SUEDDIR)
R MK [ RUVAHQIVIE DEOOMY 37", WDIHQN  7KH7' |, BDIHONVZ HIH GALICHS | RUXVH 1O FRP ELCDIRD Z [\ RAUSIHAKUH R FI) WRKQRBU\ 7 KH UASHRRYH FRP SOQHY
EHIHYH\WWDAKHFRP ELCDIRQR 3&7 DQGWHT7' |, UDIHQV D! LADQH LMY GHHELO@ HVALHIFH UAHDUK | RUDQ DARP DG P HKRG | RUUDBLG H WIRMNRQDQG UHFRYHY R LQEFW
IXGARDOSURMOQ/ DARADMS Z WK FHIDP HP EUDGHY LQ \WXXH VP SBY : H QG QRAGRUDY  UR DOV REDIDIRY XQGHU\MY DIWHP HWMQ RJ © HH HMG DD
[P HIGP HWR WKLY DI HHP HONRQ2 RREH ZKHHQZ HDIWHGWR SD DP RQKO IHHR IROMHXVHR D@E BHIK \KDUHG \GOFH DQG RMHUXWMDMWNY DG SHJ
@ |RJWKQFDOVKSSRYWHYLFH/ D/ GHHEHG 0 U-HIW 1 3HAIRQ WHRH H HAWHRIIFHUR 7', KDVHYHS DVDAUWRRUR WHE&RP S MGFH-XO DG DY
&KOLP QR WHYRDGMBNMGDY 1Q ) RANH\ HOWHIGG' HHPBHU DG ZHWBRWGH SHOH/R DG UASHRYHD | RANHHDUDIH HON

5HDWG3 DUV RV

" XUQ) WH\ HIUHG-G' HHP B Z HUFHYHE\KRWAMP CRQ FROMHWEBIGOOVR IURP UHIMG SO DQGP OEHSD P HOVR | RUDQHIEQ
EDDGFHR Z KIFK LFOGH/ DQXEP RMY HS G-EVAVFRXQR $W HHPBU WHIHZ HIHCR UADAG SO/ GO0/ RAMBAQ)
YROLG, QGHBHGHIH

2 XUEROG R QUHRRLY KDV UYLHZ HG \WH TXODLEDARQVR HIFK R 0 HALY 3HAYRQ 0 DQIIDE. 3RWAN OQG' U 8 WGE-DFROMMMY P RHWOQDP DMUMY R RUGUHRRY
DQG KDY O LLP DAYHD GHMIP LQHG \WDAHCRK LQAYLGKDOLY® LQE-BHIGHW DV KA WP 1Y GH LGHE XQEHUWH PXUHOADANY WIELG/R \WH2 7& 0 DNV 7KHERDGR QURRY
KDVGHMP LQHG\WDARHR \KHHQUHRRLY KDY DP DMUIDOUHINRQKLS Z W XV\KDAZ RXGBLQMIHIHZ W WHH HFVHR LQE-SHIGHQAMGIP HQWV, QDEAWRY HIFK P HP BHUR WH
$ XAV&RP P WHLYLQG-BHIG-QADVUTXUWGXQEUBHRAIRD  $ P RO WHGHRXUMAY( [ FKDQIHS PR DVOP HIG-G \WHS3 ( [ FKOQIHS AW
7(0 35,1835/ $&82817,1* )((6$1' 6(59,&(6

7KH$ XAW&RP P [WH CESROQMS 0 DRH/OIG / / 3 DQLQE-SHIG-QABHIMMIG SXETF CFFRXQIY 1LUP R DXGWINH &RP SDQ 1V FRORIEDAS | LOGRLCOWBAP HOV | RUWH
IVFOO, HUHQGG' HAHP BHU

, QOE-BHUGHOB HIMMLHG 3 XEQF$ FFRXQIQ) ) H/

7KHIRTZ LQ) LVD\XP P DY R \WHIHVEMG\RWHERP SO B\ 0 DRGHAG! / / 3 WH&RP SO0 1 LQE-BHIGHOAU MG SXEQF CFFRQIY [P UASHRARYHD [RUWH
IVADO HIUHQGG' HAHP BHU 58]

)MDO ) HY YODDO ) HV

$XQAVY HV
$ XQW5 HDMG) HV

70 DQG2 \WH) HV

$XAW HV &ROMMVR 1HY BB | RUSUR HURIIOVHYLEHY SHURP H5 | RUWH DXAWR - RXUDQQRXO0! LCOCADOMER HONV WH UYEZ. R LQMIP | LGDCADOMBAP HON 006
UHDMG\HYLFHARDAIHCRIP DO SURYIGHGLOFRQCHAIRQ Z LW UH MADNRQMIBAP HON LGFOXAQ) WHUHI MADNRQWEAP HOWRURXUSYXETE R [ HICQY

$XAWEHIDMG ) HY &RQIMV R DIJUWIDM | HY ELGBE | RUDWKUDFH DQG UHIAG \HLYLFHY \WDADH WDRIE® UHIDAG \R \WH SHURP DFH R \WH DAWRUUMEZ. R \KH
&RP S IVFRQRICDMS | LDCAOOWIM HW DG DHRABERIMG XQEHP $ XAV HV

$XAWLRP P WMH3RIA RQ3WH$ SSURYDCR 6HIMA

7 KH$ XGWARP P WHVSRIR LV WR SUH DSSURYH DODXGWIGE SHIP DME®BI QRQ DAWHNFH/ SIRNG-GER \WHLQE-SHIGHINH IMMHG SXEQF CFFRQIMY) 1P 7 KRHHNEH
PD LFOGHDGQWHNAH DAWHDME VHYR W \HYFH/ DG REHVHYFHY 3UH CESURYDOLY JHHID® SIRGHS I RUXS W RH\ HIU 7 KH$ XGW&RP P WeHP D DOR SUH
CBSURYH SDMPXOIUNHAYIFHYRQDADHE. FDHEDLY
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5 FUDIVGS WFBVR 2 UDQ] DIROR \WH&RP S0

$ WFOVR $ P HIEP HOMR5 FXBIAGS WFBYR \WH2 LI0G] DNROR WHERP S0
$ WFGVR $ P HIBP HOMR5 FBIAGS WFBYR \WH2 LI00] DNROR WHERP S0
$ WFGVR $ P HIEP HOMR'5 FWBIAGS WFGYR \WH2 LI00] DNROR WHERP S0
$ WFGVR $ P HIBP HOMR5 FWBIAGS WIFBYR \WH2 LI0G] DIROR WHERP S0
$ WFGVR $ P HIBP HOMR5 FBIAGS WFBYR \WH2 LIOG] DNROR WHERP S0
$ WFGVR $ P HIEP HOMR5 FBIAGS WIFGYR \WH2 LI0G] DNROR WHERP S
$ WFBVR $ P HIBP HOMR5 FWIIAGS WIFBYR \WH2 LI00] DNROR WHERP S
$ WFBVR $ P HIZP HOMR5 FWBIAGS WIFBYR \WH2 LI00] DNROR WHERP S0
$ WFGVR $ P HIZP HOMR5 FBIAGS WIFBYR \WH2 LI00] DROR WHERP S
$ WFGVR $ P HIBP HOMR5 FBIAGS WIFGYR \WH2 LI00] DNROR WHERP S
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6$ FOJHGIWQ@PHWIH W* GED6 $ 1H IWLVDG( YHHMZ D/OMNGROWH: DAY 6\RAN( [ ADQIH

. HKDGH AOQIHG KO R RXUFRP P RQ RAN | RUWH KDL Z H KOG KHIS LQ ( YHIWWEHRMWH 1 H W 0 HIHJ : H CFFRXQARUNCLY LOYHWR HWQ
DFREFHZ NS 6& 3, QHAFHONZ ' HEAG( TXAWGHDAUMIY $6&  UHIXULA/HDAW LR HOVZ WK UDEO® GHMP LEEGH DLUYDOHAR EHP HDXUHG DVDUYDOH
Z WY FKOQ HYLQI DUYDOHUFRIQ] HELQQHAFRP H

$VR' HAPEU RXUPRQRICDMS EDDGRH\KHHAH GRME \WHI DUYDOH GHMIP LGHE RO D UHAXULQ) EDLYEDHGRQ/ HHD  LOBXW R RXULQYHKR HQNQL H LW\R
B . HUFREG DVXQUDT H3JDQGUQ) WH\ HUHGG' HAHP BHU | RURKOQ HVLQP CUNHAYDOH

$VR' HHPEU RXUFRQRICDMS EDDIGRH \KHHAH GRME \WHI DUYDOH GHMIP LGHE RO DX EDLYEDHGRY/ HHD  LOBXW R RXULQYHAR HQNQ1 H LW\R
B . HUFREG DVXQU-DT HEGRWHYGAUQ) WH\ HOUHOGG! HAHP BHU | RUFKDQIHVLQP DUNHAYDDH

[ UL &RP SVBNRQR / RWSHUBKDH

UDUF GW SHMDHLYFRP SAMGE GYIAQ) RWDYDOEGIWR FRP P ROVKIWHKRTEHYE! \WHZ HIKWEDHIIHQ®P BHUR FRP P ROVKIUA/RAMBLAQ * LOMWG GRWSHKDH
LVFRP SXMGE! GYIAQ) GWDYDOEGIWR FRP P ROVKIHKRTHYE, WHZ HIKMG DHIIHQ® BHUR FRP P RQ\WKDUA/RAMBASQ) SOV DEAMRIDOFRP P RO\KDUA/WDIZ RXGKDYH
EHHQ RAMDDAQ) LI GOMYH SRMMIOFRP P RQ KDWY KOG EHHD IWKHG ) RUSXUBRAHY R WY FOBXOMRY FROYHWNEG! SUH HUHG WRAN FRP P RQ RAN GYIGHIGY Z DUION \R
DFTXLUH SUH HUHE WRAN FROYHWEBILQR FRP P RO RN DG Z DUIDQM DG RSMRQY R CFTXLUH FRP P RQWRAN DU DIDFRQUGHIE FRP P RQWRAN HIXLYDBON LQ SHIRGY LQ Z KIFK
WH KDYHDAOMYHH I HAWDOGDUHH FOGHG I URP \MLY FOBX@WRQLQ SHIRG/LQ Z KUFK WHHDUHDQIAOMYH 7 KHI RIBZ Q) VEEGILABMADM/ RXUFRP SXIIRQR G SHMDUHIRU
WH\ HOWHG-G' HHP EHU

1 XPHDRU
1 HABRW DREXWBE® R FRP P RQ\KDWKRTGHY

' HFRP ICDRUIRUEDMF DG A OWS B SHAKDUH
. HIKMGDYHIIHARP P RQWKDWH RAMBRE Q)

/ RWSHURRP P RQ\WKDWH  EDUF DQGAOWS

SUMWXHWRBAH AV ,(F ' HHPBU )RP . )




7 KHIRWZ L) VBEG! SURHIV VHRXUMAY \KRDNFRX@ SRMNDD GO EDUF W SHMKDUH LQWH | XU ) RUDDSHIRGY SIAHIMS WH SR GOMYH VHRXUMHWY Z HHQRA
LFXG-GLQWHFRP SIBIRQR GOME W SHIMKDUHEHFDXVH\KHHVHRXUMAY Z RX@ KDYH BHHQ DQIVGOMYH I RUWH\ HYWHGG' HRHP BU

6VRAN RMRY/

&ROMWEBIGEW

&RP P RQWRAN Z DUIDN

& ROMWEBISUH HUHG RN
GHIH'  &ROMHINEGI3UH HIHG
BHIH* & RHWEBI3UH HIBG
BHIHV+ &ROMHINEGI3UH HIHG
BHINV+  &RYHWEBI3UH HIHG
GHUH- &ROMHMEBI3UHHWHG
BHIHY. &RHWEBI3UH HIG
GHIHVS $ &RHWEGISUHHIHG

[ LY $ FRXQWY |RU, QFRP H7O H/

: HOFFRXQIVRULGFRP HVE Hv/ XQGHUMH DXHADGG QCELAW P HKRG Z KIFK BIXLY UHFRIQURQR GH HUHG\E  DWVHIV \KEMAWR YOOOIRQ DIRZ DRV DOG ACELOMWAY | RAWH
H SHRARG | XM\ FROHTXHTH/R HYHIVWDAKDYH EHHQ LFOGHS LO WH FRORICDMS | LDGADOWTA HWRY MGV * HHUMHG LGRRP HVE H/UH GRARHQHANS HIHWR
WP SRUDY G HIHAHY EHETHHD \WH FOWY LQ) TP RXQIVR DWVHIV DG CCEMMY | RUILDIADOWER WY OQG LGFRP L] SXUBRHY 7KH&RP S0 FROIGHY PIQ ICRRY ZKHD
DAHMQ) WHONHIKRRG R 1 XMUH D0 DARQR RAUGH HWHG\E DAHNV LFOQQ) UHFHAND® XDIWH HIQQIVH SHIHFHE \f LQ) MUVGRIRD H SHABIRQ/R | XWUH ] CEG
LGFRP HRUGRW \KHFDW | RZ DG SHIRGY DYDDEGIR XVI R WSRMY SXSRHY DG RM-UUHDYOQNTRRLY $ YOOXDIRQ DERZ DFHLY FABEDKHG L IWAVP RIMANHD WD QR

WDNDERUD SRMRQR WHQHAGH HIFGVY DIVHVZ LOGRAEH U HG |, | \KEWDQMIORKDQ HYIQWHERP SO VRZ GHIKLS \KRXG RAFXU DVGH LGHGIQ6HARD R \KH, QMOIC
5 HYHOH&REH WHHPRXTS EH\VL QU LFDQATP IRQ/RQWWHDP RXQAR GHATRW/FDLY | RZ DB/ \KDWFRXTS EHXVHGVR R VWV XUH\EF CEBILGFRP H

70 SRRQ/P XWWP HAND? P RIMANHD \WDQ QR UHFRIQUIRQ\WUAKRTS DARHH | HAMH GDM\R BHUFRIQ] HG $W HHP BHU oG WH&ERP SIQ GG QRMDYH
DD XEHMIOW SRR 1 RIQMMINDGE SHIDGHY HIDAG\R XGFHMIOW SRIMRY/Z HHOFFXHGRY' HAHP BHU DG

['Y $ FFRXQIY | RUB\RAN YDVHG&RP SHODIRY

© HP DLQEEQHIXW FRP SHODIRQ STV XQEHUZ KLFK LGRHQIYHWWRAN RSWRQY DQG QRQ TXOM LHG WRAN ROWRQY DHIWIRMG\R HP SBR HAY LQG-SHIGHWP HP EHYR RAUVGRDG
R LWHARYDOGRANMGH FRQXGEQNV : HUFRIQ] HHMXW FRP SHDMRH SHHRYHAMHUHNXAMMVHYLFH SHIRG XMQ) \WHYDAN 6 KRBV RUP XDWR AP DM\KHI DUYDOHR
WHVIEAN ROWRQ/RQWHEMR JUDQM P SBR HHOQGQRQ HP ST HHIY DB/ DHIFFRQAGI RUXQELB 6&  Z KHIHWHDY. DuBy/DuH YDOHS DA DQAEDM

" HMP1QQ) ) DUIDDHR 6\EAN2 SWRO* WION
9DODWRY DG $PRIYDIRY 0 HKRG  7KH IQUYDDH R HIFK RMRQ [7 UG LY HANP DMG RQ WH @M R JWIDAKMQ) \WH 94D 6FKRBY SUAQ) P RAHDEDHS RQ AHMIQ

DAKP SINRQY 7 KHHAWP DG | UYDOHR HP SBR HHWRAN RONRQY LY CP RMY HEWR H SHOHXMQ) WHRELTKWICH P HARG RYHUWH YHIY) SHIRG Z KIFK JHHDE 1Y RYHWUH
\ HOWY/

([SHAMS7THP  7KH&RP SDQ XVA\RHVIP ST IHGFOBXOMMRQR H SHAMGAH GHAUEHGIOWH) $6%$6&  &RP SHODIRQ BVRANE&RP SHODIRD D/WH&RP SDQ GRY
CRAPUHD® KDYH\K | LAHWIMRUFDOH HIAVHEDRQZ KLIFK R EDHOQHAMP DMR H SHAMG\MP 8 QI VP HKRG \WWHH SHRMG\MP LVGHMP LGHEXMQ) WHDHIIHR \KH
YHAMY) SHURG DQG\WHARUIAXOOM HR \WH\GEAN RSURQY JUDQMG

([ SHAMGORDWDY ([ SHAMS YRIDMDW LV EDHGRQWHE RP S0 IV KIWRUFDOWRAN YRIAMY COBRYHAHH SHRAMGWP R \WHIZ DG

SUHWXHWRBAH AV ,(F ' HRAP B JRP . )




50N) UH,QMHN6DIM  7KH&RP SR EDHY WH UMN | UHH LQMIAXAUDM XVHG 1Q \WH %6DRN 6 FKRBY YDOXDWNRQ P HNRG RQ \WH LP STHG \ IHG PAUHO® DOOEM RQ 8 6
TUWDAXY ] HR FRXSRQLWAXHY Z WK DQHTXLYDBOASP DQQ) \MP

) RIHWMUY $VUTXUGE )$6%$68&  &RPSHODIR B\WWAN&RP SHODIRD WHERP SDQ UHFR B/ KRN EDHG FRP SHODIRQH SHOHRQD | RUWRVH LY. DB/ \KDADUA

H SHAMG R YHIW7 KH&RP SDQ. AP DAG D IRUHWUH UDMR | RULY DB/ JUDQMS EDHG RQ KIMRUIFDOH SHIHGAH DQG 1 XVUMUHH SHABMRQ/R ROMRYY YHAMY © HXHG WY
KIRLFDOUDAMDY RAUDKKP SINRQLOFDBXDMY [ XMUHWRAN EDFHGARP SHODIRQH SHOH

7KH |RTBZ LI \BEG! \XP P DU H/ WH DAWXP SINRQY Z H X\ HG [ RUJWION R VIRAN RSWRQY VR WH \MUHH WKE JURXSV R RXUMBAN RSIRQ UHALSIHON GAUQ) WH\ HIUHDGHG
" HPBU WHIHZ HHQR ROWRQ/JUIQMGLQ
&(2 RMHJ2 IIIFHVDQG
$ WKP SWRQ/ ( P S®R HV

([ SPRGaH W

( [ SHARG YRIMDW

5 LN | BHHLQMNNDM

) RUHWMUHUDA

([ SSPAMGAYIGHEG\ IHB

: H UFRIQ] HG WHAN EDHS FRP SHODIRQ H SHOH R DG IRUWH\ DY HIGG ' HHP BHU DG UASHAWHD 7KH IRTBZ L) \BE®
WP P DU HYWH HIHAAR WY \WRFN EDHG FRP SHODIRQ H SHOH Z WO HIFK R WH QCH WPV Z 1WKLQ RXUDFARP SO L FRQRIEDAG WBAP HQV R RSHIDIRQY | RUWH\ HD/
HEG HHPEU

5 FVHOUAK DG GHYHBRSP HW
6HIQ) OGP DM
* HH.DODQG OGP LIMADRYH
7REDKRAN EDHGFRP SHODIROH SHOH
* XU WH\ OWHGG' HHP EHU 0G' HHPBEU WH\RIO DUYDOHR MRANRSWRVIY DEHGZD/ DG UAS-RRHD
$VR ' HHPEHU VREOXQUHFRIQY HG FRP SHODIRQ FRAMUHIMAG \R WH XQYHWAG WWREN EDHG [Z DB/ Z D/ ZKIFK IV H SHARG\R BH UFRIQ] HG RYHU
ZHIKMSDHIJHSHIRGR  \ HOY
$VR ' HHPEU VREDXQUHFRIQ] HG FRP SHODIRD FRMUHIAMS VR WH XQYHWAG WHFN EDHS [ DBV Z DY ZKIFK IV H SHAM3 R BH UFRIQ] H3 RYHU
ZHIKMSDHIJHSHIRGR  \ HOWY
[ YL $ GHIMQ)
$ OHWIQ) FRIWDHH SHOFGDVIGRAWG : HIGRAWE  1Q DG Q  IRUDGHWIQ

(ML) OUIDOHR ) LADCADO QWAKP HOW

" XHR WHUMKRIAP DXUMEY \WH FOWY 1Q) TP RXQWI RUFDWK DQG FDK HIXLYDBON CFARXQIVUHAHLYCE®! DRFRXQIV'SD) CE®! DFRKHGH SHOHYDOG G-EWISSUR LP DM\KHUI DU
YOOH 7 KHFDUW QY TP RXQIAR XY WP GHRAZBSUR LP DI CLUYDOH GAHWR LQMAMNIDMAKDALSSUR, LP DMSUAYDIAG) P DNHNDAY

[ VL ) DIU9DOHO HDKUHP HOW

TKH&RP S IRIZ VWWHIXNAIFHR ) $6%$6& 7RIF 3) OU9DOHO HDWUPHIWDG' DWFRXKV  3$6& ° DV MUHDWG W | LQDJADODWHNV DG | LQDCHADC
ACHOMWDNDHUHRI Q) HE RUGVFBRVHE DAVTDUYBOHLQWHFRQRIEDMS | LA BOWBM? HOVRQDUHRXUWIQ) EDIV

SUANKUHUURBAHIY | GF ' HRPEU YRP . )




7KHERP S JHHIDE GHIGHY | DU YDDH Dv \KH SUFH \WDAZ RX@ EH UHFHYHG VR VHDDQ DWHARUSOG R WIQW HUD QEELQW 1Q D) REH® WIQLRNRY EHE HHQ P DO/
SOMASDQN DAKH P HDKUP HOAGDAM H IMBUFH  7KH&RP SDQ X\ D WUHH WHUI DU YDOH KUK, Z KIEK FODALLHY \WH LGBXW XVHG LQ P HDAXUQ) 1 IUYDOHY 7 KHH WY
IGFOGH / HYHD  GH IGHG Dv REVHLYTE® LGBXW KK DY TXRWG SUFHY | RULGHRIFDOLOAKP HQWLQ CRYHP DN / HYHD  GHLGHS DV LOBXW RKHUWDQ TXRMS SUFH/ 1Q CRAYH
P DNV WDADH HWHUGUHA® RUIGAUHA® REVHYIEG! DG/ HYHD  GH LGHG DV XGREVHYTEG LGBXW1Q Z KIFK QB RUGR P DUNAAGDID H MV \KHH RUH BTXLIQ) DO HWV R
GHYHES IWRZ QDXXP SIRY/

) [CDCADODXHN DOG QRN DH RO LHG 1O WHU HOMHY EDHG RQ WH GZ RMWGYHOR  LOSXAKDALY VI QL LEDQMR \WH | U YOOH P HDKUP HONT7 KH &RP S0 KDV
GHALP LCHSWDAW/ LCOCADODWAN DUHPAUH® FOMIHGZ MO/ D 7KH&RP SIQ. GRAVCRAKDH DD | LCOGRDOICE QN WDADUH UHTXLUHG VR EH P HDKUHG RO D UHRXULCY
EDIVDWN HAHP BHUJ DG

7 KHIRWZ 1Q) \BEGY VHVRY WH&RP S0 V| LADH BCDWHNWDAZ. HIH DFFRRXQMS | RUDNVOUYDOHRQD UHRXUWIQ) EDIVDVR ' HAHP BHU
) DUYDOHP HDUXUHP HOVDWV

' HH-P EHU XMQY
4 XRMG B6LICQULFDONV
SUFH/ILQ RMHU 6LICQULFDQV
DRRYH REVHYDE®! XQREVHUYCE®!
P OLNHWV LOSXW LCBXW
" HHPEHU | HHD | D | BHD
( XUV 6HEXUMAY
7RID) LOGADCS WV

7 KHIRTBZ LQJ \EEGV\VHVRIW WHE&RP SO0 W1 LODADCDAHMKDAZ HIHCFFRXQAMS | RUDNVOLUYDOHRQDUHRXUY EDLVDVR * HHP BHU
) DLUYDOXHP HOWKUHP HOVDW

' HHP EHU XMQJ
4 XRMG 6LIQULFDQN
SURHVIQ RMHJ 6LIQULFDQN
DRARYH REVHYCE®! XQREVHIYCE®H
P DINHWV LOSXW LOSXW
' HRHP EHU | HHD | HHD | HHD
( TXWV 6 HRXUMA/
7RED) LDGADCS WHV
3URSHW DQG( TXLSP HIAGHW
3URSHWY DQGHIXNSP HQAVR ' HHP BHU DG ARMMAGR WHIRTRZ LQ) ARP SRHQW
' HHP EHU

/ CERIDRY DQGP DX CRMUQ) HIXSP HOW
2 1IIFHHTXSP HQW

| HDHKRGLP SIRVHP HOV

3&7 FRIERDIRY G-P ROMDIRQ DG GDHEM WP V
7REDSURSHYW DQGHIXSP HOV

| HWOFPXP XOWM5 G-BUHDIRY

1 HAERRN YOOH

" HBUHADIROH SHOHIRAMH\ HDWHIEHS' HHP BHU DG ZD/ DG UAGHRRHD

SURMXHURSAH R |, CF ' HRPBU )RP . )




, QEQILE®IS WHV

, QUYLEBIDAMNDVR ' HHP BHU UH BRVWKH SXURKDVH SUIFH DRIEXVBEGIVR SDAMV UHFH YHG LOFRQGHRAIRQ Z L WHIFDXAMMROR DAHWVR %OR) RB&RS $ FTXUHG
YR RISSDMVOIHEHQ) P RW HG\R H SHOHRQDVALI KVACHEDLY DAKHUDMR SHA HIURYHARHURMP DAMGUP DQQ) XVHXOIYH/R CSSUR LPDAMD  \ HIY 7KH
HXP DA DJJUWIDM CP RMY DARQ H SHOH IRJHIFK R OSSR P DMY | RAUNKFFHHEQ) | IVADD\ HOW/ LY DOOOW : HSHIRPHGDUMEZ R RULQEQILE®! DAMHN IRU
[P SOUP HV - KHDLP SOLP HQAWIQAFDAG DR H AHWR FOUN 1Q) YDOH RYHUI UYDOHLY UFRGHG DYD@W $ QLP SOLP HONXDOMYR LQNQILE® DAHVZ DV SHIRP HSDVR
CHRPEHU : HKDHFRFOG-GWDANHHLY QRLP SOUP HOAR LQBQILEBIDAHN , QEQILEGIDRHVDN HAHP BHU DG AROIMAGR \WHIRTBZ LY

" HAHP EHU
YR RG3DAMNV
| HWIFRXP XOM5LP RYY DARQ
1 HABRR\ YDOH
$ P RWYDARQH SHOHIRUIHIFK R WH\ HOVHGG' HAHP BHU DG ZD/ IRUERK\ HDY/
5 HALHP HOAB@Q

: HSURYLGH DORXUHP SE HH/Z 1\ \WH RSSRUMQUY ViR SDUALSDMLQ RXUBMIP HNDAQIVSDQ 2 XU HONDQIV STIQKDVEH DON LHGXQEUBHURY N R \WH
, QMEDOE HYHQHERGH ( @ILEBIHP SR HAVDHSHP IWHGR FROUMEXMR WHSTQWURXIK SD URDGHAIRYYZ MMOQWIMAY 0P MINR)/DQG\KEVAWR D) TP MMRV/LFOGH
LOWHSDR ' XU DG ZHFRQUBWAG oG ASHAYHD IQWHIRP R QVFUIRDY &RP S P DRKLQ) FROMEXIR)/

,GFRP H7TO W/

70 SRIMRY/P XWAP HIAD? P RIMONHD WO QR UHFRIQURQ\WUAKRTS DAKHH | HANWH MR EHUFRIQ] HG $W HHP BHU 58] WHERP SI) GG RAWDH
D0 XQRHMEQW SRUMRYY 1 RIQMIATGE SHIOWY UHDAMG\R XGOS SRUMRQ/Z HHOFFOKHG DAY HAHP BHU 58] 2 XM UHMUOVI RUIMVADO, HOWY

0% DHRSHWH [P LCDIRQ

6LIQU LFDQMNRP VP INQ) XS WHGHHWHGWY DAVAVDGGH HIHGWW aCEOMWYDVR - HAHP BHU DG DHDVIR®BZ V

2\KHJ
1 ROFDK WRAN EDHGFRP SHRDIRQ GRODDTLHG

,P SOLP HONEBRW RQLOYH HOW
2 SHDMY QWD |RZ DUB/OGW FHEW

/ KW YDDXDMRQDIBZ OFH
7RBOHNGH HIBGWY DAV

$ YDODONRQ DIBZ DFH LY RABEQWKHS UL WY P RIHANHD \WDQ CRAKDADDRUD SRWRQR \WHGHHWHG\H DAHNZ LOXRAEH UM HG $ FRAQIO  Z HHWBEDWKHS D YDODIRQ
DBz DOAHLQ DG | RUWH I XQ@LP RXQAR RUGHHUHGWE DWHNV I ROWHXGRHIBIQIV R BB DINRY - HEHIHYH WDAEDHE RQ RAUSUIRVRANRQ R | XUUH L CEGI RSHIDIY
LCARP HIRUWHI RIAHHEG N XMUH IWYP RHONHD WDQQRAKDAZ HZ LORNEH CEGIWR WHDT) HWWHEHH IR WHGHHW-GW DARNDY HRHP BHU

: HKDYHQHARSHDNY W AW |RZ DBV | RUIHHDOCHRP H\M SXISRWHWR C5SUK P DMY DVR ' HHPBEU , FOG-G1QWHH QP BEHY DHBW
AW 1RZ DG/ WDAZ HH REBCHS WURXIK WH DFTXAMMWRQ R YARGHT |, F DG DUH \EMRWR 6 HANRQ 12/ @ MAMRY/ 7 KHHHARSHDNY GRW AW IRZ DB/ H SIHDA
YOURXY @DV | RP \KURAIK 8 QGUWH7O 5HRP $FW1 2/ VIHHDNMOW' HHP B R NAARD® R DFRSRDIRYV N CEGILRRP HIQ D
\HU: W @P MWSH R-BWRY/ 12/ {VIHHDMSOW FOQERNEHFDWIHS EOAN EXVWWH - FDQ EHFDUIHG | RZ DG LQGH LQWMD

: HKDYHGHARSHDNY GRWFDW |RZ DO/ | RUMBM LGFRP HW SXUBRHV/ R C5SUR LP DMD DWW HHP B 7KHHQRSHDANY W AW |IRZ DB/
H SIUHDAYDURXV @M/ URP \KURXIK

: HKDOYH UAVHDK DG GAYHBSP HQAS] FUHAWADWY |RZ DB/ | RUTHGHIDOIGARP H\E SRR OSSR LP DD D/VR ' HPEU DG UBWVHIK DG
GHYHBSP HQAE FHGWADLW | RZ DBV | RUMBAM LCFRP H\f SXUBRHY R DBSUIR LP DMD DVR ' HHPBEU 7 KH I HEHDORHAWADW | RZ. DBV H SIUH DAYDURXY
QIR \KURXIK 7 KHWIM FBHEWAOLW | RZ DB/H SIUHDAYDURXY GDRYI URP \KURXIK

SUMWXHUWRBAHAV ,CF ' HRPBU )RP . )




7KHIRBZ 1Q) \BEBIUHRHGV\WHE 6 ) HEHDOWBMAY W IDMVR\KH&RP SOQ VHIHAWHWY UDM

6VIMRY 8 6 ) HEHION DM

3HP OCHMAL HHFHY

UM\ H SHOH
SHXQIEGI$0 7 DQG5 ' Wi AUHAW
9 DODNRQDIBZ OFH

( IHRAYH\E] DM

&RP P W HOWDQG & ROMIHAH/
2 SHDIY / HDWY

7KH&RP SO CFFRXQVI RUWGDHY XQGHS 6& 7KH&RP SQ KDVHBPRMG\R DBSO \WH\KRWMP GDHH A-BWRQWR GDH/R RH\ HOURUGW

2 XUFRSRIDM R LFH LV FXUH® GFDMGDN 1 RURDIS YHOH 6RXK ( DARQ 0 DACROAMW . HDHPUWH® D LY SHJP RO RQD GDHH WIRD
VIQGRY' HHPEHU WD S HRHP EHU I RURKUFRSRIDMRIILFH : HH SDQEHE RAUVGIFHWR LGFOGH R LFHY Z DUHRXH DG DEDAQ) GRAN RQWH 1 LK
| GRUMBG O D Z 1\ DP RQKD UQAFUDHODHG UH GRMSIQWHRXUWHYED P HW

© HH MGG RUGDH IRURKUNECFHIQO HIRG 0 $ \WH30 HARG/ HDH 16RP ' HR-PEHU W' HHPBEU 7KHODH UITXUHG P RQMD SD P HIVR

\XEWMAVWR DOQOOFRWR @G LGRUHDWY 7 KHBDH KDIDEH DARP DN H \MIGHG | RUDGIWRTORUHH\ HILW XQBW HWHUISDV WP LCDM/DABDXL P RQMY SURUR
WHH SUUDIROR \WHPXUBMABDHWLP

7KH&RP S CFFRXQMG | ROMHBDHH \WMRQR RXU0 HIRUG/ HDHD/DODHP RAIIFDIROXQGHUE 68 $VIKHH | HAYHAMR P RALFDIRY WHERP SO UFRGHG
DO MR HAR WHUIKWR  XVH DWVHADQS GDUHACELON LQ\KHLP RXQAR EDHG ROWHQHABIAHADOHR GDHSD P HINAVRXQAG XM DQHIP DAGERIRZ Q)
DMR

2 Q$ XIXW Z HHIMIG LOR DQ RSHDAY BDH DI P HOARURXUZ DUHRXAHVSIFH LQ6SDNY 19 WH36SON/ HDH  IRUWH SHIRG IURP 6HBMP BHU
MURKIK 6HBAP BHU 7 KHODHFRQEIQVHFDDY SD P HIVGAUQ) WHEDHSHIRG 7 KHGDH FOQ EHH \WOGHG | RUDQ DEAWRDOXNUH\ HILLL WHERP SO SIRVIGHY
CRIFHDABDAN P RQMYSURMRWHH SILDARQR WHPXUHABDHMP

7KH&RP SIQ CFFRXQMG | RARHB6SOUNY/ HDHDVDQRSHDAY GDHXGLS6& 8 SROWHFRP P HFHP HVWR WHBDH WH&RP SIQ UFRGHGDWKWR. XVHDXHNGG
GDHICEMN LOWHLP RQWR EDHGROWHQ/SHHIWDOHR GDHSD P HIVAVFRXQAGXUQ) DOHANP DMGERURZ Q) IDMR

) RIRZ LQ) LVDVAKHXGBIE \ HIWR IXXUHP LQP XP UHQBDSD: P HQV BTXUHG XQG-URSHIDMY BDHYZ W LQWIORUUHP DQQ) QR FOGFHDEG! GDHWLP VI RUJUDMAKID
RH\HUDVR ' HRHPBHU

7KHH WY

7RE0 XMUHXQRVFRXQAME GDHSD P HQV
| RWLP SXMGLQMIMY
SUAHOAWDOHR GDHICELOMY/

7KHRSHDINY FDK I GZ VIRP \WWHRSHDINY GDH/Z HH DG |ROWH\ HWHGG' HRP B DG UASHRALYHD

YHBZ 1VD\EEG RAKHUIKWR XVHDAMHNIQG\WHFRUASROEQ) GDHAEON LOWHFRQRICDMS EDDFHKHN
2 SHDNY) / HDHY " HRPBU " HHPEU
5LIKWR XVHDRHNV
5LIKWR XVHODHICELQN FXUHNV
5LIKWR XVHEDHITEON & \MP

7RBOBDHICEQN
7KHZ HIKWG DHIDHUP OQQ) GDHWP \HIY R WHIERHGDAVLYY  \HUDG \HWD/R' HHPEU DG 7 KHZ HIKWG DHIIHAVRXQADM
vV  IQERK DG
7KH&RP S0 KOGQRILDGAQ) GDHGUQ) WH\ HIUHIGS' HHP BHU DG
7KHFRP SRHQNVR BDHFRWRURSHIDIY GDH/I RMWH\ HWHIGEG' HHP BHU DG DHDVIRBZV

' HPBU ' HPBEU

2 SHDNY GDHFRRW
6KRYWWMP GDHFRW
7REOBDHRRW

SHAXHWRSAHFHY ,F " HHP U YRP . )




YONDBI0 HP

Q' HHPEU Z HHMIHG LOR DY H FOMYH SDAMAFHH DI UHP HOAZ 1\ \KH %DAEDI 0 HP RUDD, QXM 2D 7 KH CFHOHG WAKGRBI\ LV \WH\XEMAAR D
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$VR ' HHPBEU OGD/R ' HHPEU WHIHZ HH QR KDWY/ R -XQRUS L\KHG DOG RAMBAQ) DG QR \KDWWR 6HINVS % & DOG( LWKHS DQG
RANBLEQ)

%HBZ LVD\XP P O \BEBIR \WHSUH HIHG VRN

" HHPEHU " HHP EHU

BHIH SRYHWEBISBHWGEWAN — SIUYDOH — KOUWVDAKRU HG  \KDUW/IMKHGDOGRAMBAQ) RQ
" HHPBEU DG HHPBEHU UASHAMHD / [TXADIRQYDOHR
6HIN/* &RYHWEBIBUHHIMGE\WN  SCUYDOH \KDUWDAWRU] HG KDY IKHS DG RAMBAQ)
RO HHPEHU DG HHPEHU UAGHRRHD
6HIN/+ &RYHWEBIBUHHMGE\WN  SDUYDOH \KDUY/DARRU HG \KDUAVMAKHG DG RAMBE QY
RO HHPEU DG HHPEU UAGHRRYHD
6HIH/- SROMMEBISBHIMGEWAN  SOUYDOH KD/ DARRU) HG KDY IMKHG DG RAMBEQ) R
" HPBU DG HHPBEU
6HIN/. &RYHWEBIBUHHWGE\WWN  SDUYDOH \KDUYDARRU HG KDL IMAXHG DQG RAMBRAQ) RQ
" HPBU DG HHPEU UASHRRHD
6HIN/G $ &RYHWEBIBUHHIMGE\WN  SOUYDOH \KDUDARRU] H DG \KOWWIMKHGDEG
RAMBEQ) RY' HHP EHU DG HHP B UAS-RAIYHD
BHIN/+ &RYHWEBIBUHHWGEWN — SOUYDOH  \KIBWVDWRUHS  \KDUAIWKHEDOGRAMBEQ) RQ
" HPBEU DG HHPBEU UASHRRHD
6HIN/S -XQRUSDMASDIY 3UHHIMGE\WN  SDUYDOH \KDUHY/DARRU] H5 QR\KDUA/RAMBECQY
6HIN/S &RYHMEGISUHHWGEWAN  SDUYDDH \KDUY/DARRU] H5 QR\KDUA/RAMBEY
6HIN/Y%&RMMEBISBHHIMGEWAN  SDUYDOH \KDUHYDARRU) HG QR\KDUA/RANBECY
6HIN/& &RMMEBISBHGEWN  SDUYDOH KDL/ DARRU H5 QR\KDUA/RAMBEY
BHINY/( &RYHWEBISUHHWGEWN — SOUYIDH  \KDUWDAKRU) HS QR\KDUW/RANBEQ
7RIB0S ROMHMEGI3 UH HUHG6 KDY

BHINY & ROHWEBIZUA HUHS6\EEN

2Q1RMHPEH Z HFRP SOWG DU MMMGALHFWR 1HIQ) SXAIXIQARZ KIFK Z H\RGIQDIJWIDMR XQWIRUDSXUARDHSUFHR SHUXQUWUHKXAY 1Q
JUIRW SIRHHB/\R XVR WHGHIH/ 3CAPHIV (DK XQWEGHIH' 8 QW FROMMGR L RHWOHR 6HIN/'  &RMHWEDI3UH HIMG 6\RAN SDUYDOH
SHMKOH WHEGHIH/  &RHMEBGI3UIHHIMGEWAN FROMUWEBIQR  \KDWVR RXUFRP P RQWRRN  \XEMPVR DOWMA HQVRUMBAN \SOWV \WRFN GYIGHIB/ WD DARQ
HF D% L RHILYH\ HUZ DUDQAR SXUKDHDSSH IPDMY  \KDWWR RXUFRP P RQWRAN DAD SHUMKOUHH HIAVH SUFHR \KEMRVYR CEMW HADY SURNGHG LOWH
© DUDQN 36HIHV' : DUDQV 7KHGHINY' : DWDQNZ HH H HAME®I BIQRQ) RQO D DG XQMDWH FRH R BXMGHW RQWH [ LIW DQOYHYOY R \WH LQWIC

H HIRMHEM 7 KHHOHPUWH® REHIEY  DULOVRAMEAQ)

SURNKUHWURBAHIH " HHP B YRP . )




TKHEHINY'  &RQYHINEG! 3UH HIHG 6VRAN Z LOUIN \HIRUWR WH &RP SIQ TV FRP P RO WRFN Z 1\K UASHRAIR SO P HQIV P DGH XSRQ ATXLADIRY Z LQAQ) XS RUGMROMRYD
8 SROMQ ATXEDIRY AMROMRORUZ IQAQ) XS R \WH&RP SO DWUSD P HAR WH&RP SDQ v GHEW DQG (CHOWY DOGEHRHI) SO P HAWY P DCH\R WHKRTHY R DQ)
MQRMRXUMA/ WHKRTHYR 6HIH & ROMHWEBI3UH HIHG6\RFN Z L@ LINEHHONMBG\R EHSOG SHUMKDUH\KEVIFVWR DO HOWRUCFRXHG EXVYKQBIG AYIGHIBY

: HPD QRS0 DD GYIGHIB/ROWKIBVR FRP P ROWREN XQBWZ HOOR SD. GYIGHI/ROWHEHIHY & ROMHME®I3UH HUHG 6\VRAN LOWH\EP HIRWP DGG P RQARQDD
DL FRQYHWE EDY DY GYIGHIB/ CRXDD SOG RQWKDW/ R RXUFRP P ROWERN ([ AFBAWRUMKAK GYIGHIBY (R RMHUGYIGHIG/P D EH SOG ROWKH 6HIHY' & ROYHMEG]
3UHHUHGE\EN

( DA \KDHR 6HIHY' &RQYHMEBI3UH HIHG 6\RFN LV FROMMEBIIQR  \KDUWVR FRP P RQWRRN EDVHG XSRQ IR LQWICFROMHMRQSUFHR SHKOH DAIQ WP H
DAYKH ROWRQ R \KH KRTEH \XEVRIR DWW HOARUMRAN \GOW AN GYLGHIGY FRP ECDIRYY DQG MP LOUUHFDSMIT] DARQ WBQLAMRYY \WH36HIHY'  &RMHMRQ S5 DR
6XEVMAWR FHABOH FHBWRYY UL \WH&RP SDQ LWXH/DQ \KDW/R FRP P ROVIFFN RUFRP P RQWRAN HIXLYDBQN DAD SHNKDUHSUFHWDNY BZ HAKDQWHFRQHMRQSUFHR \WH
BHIHY'  &ROMED! 3UH HUHG 6VIAN WH FROYHMRQ SUFH Z LEDEH UHSKRHG R \WH SHUMKDUH SUFH DA KLFK \KAK KDY R FRP P R WRAN RUFRP P RQ RN HIXLYDBIN DM
IMKHS ( DK \KDHR 6HIHY & ROYHMEBI3UH HUHG 6\RAN Z LADARP DD EHFRMIMGLOR\KDUVR FRP P RQWRAN DAKHGHIHY  &RQYHMRQS DIRWHDLQH I HAML DM
[ PROKVIURP WHFRIQ) R \WHEHIHY'  3OFHP HOMKHFRP P RQWRAN WDGH/ROWH2 7&4 % RURKHUSUP DY WDAQ) P DNHARUH FKDQIHRQZ KIFK WHFRP P RQWREN LV
WHQWDG-G DADSUFHHDOOWDABDAV R WHWHQHIHRAMHBHINY  &RQYHWEDI3UH HIHG 6\WAN FROMMRQSUFHIRU. RWR FROFPAMYHWIAQ) @) VZ WK HIFK
WEQ @ KDYIQ) DYROP HR DABDAV 8 QBWZ CLYHS XQGHUFHMBQ AP WBGFHVE, \WHKRTHUR \WHEHIHY & ROYHNEGI3UH HUMG 6\RN VKK KREH V6 HIHY"
&ROMHMEBI3UH HIHG6WAN P D QRABHFRQMIMG L XSROVKAK FROYHMRQWHKRIEHIVEHH LADORZ GHIKLS Z RXTSH FHHG FHIBQWUAKRT/

,QDEAWRY LOWH HYHAZ H FRQIP P DA D P HJHJRJFRQRICDIRD Z W RULQR DCRKHUSHYIRQ RURKHUURIIDQ] DIRQ HYHINIQ Z KIFK RAUMKDUWA R FRP P RQ RN DUH
FROMAIMG RUH FKOQIHS | RUVHRXUMIY FDK RURMHUSURSHW RUZ HVHID BDH QFHQH RURKHE MHQVSRHR  DIDRUVKEMEQMI® DR RXUDKMHV RUZ H RUDGRMHUSHIRD
OFIXH  RUPRHR RXURXNIBOEQ) WKDW/R FRP P ROVIRAN WHDIRTBZ LQJ VKK HYHOMAHKREHYR \WHEHIHY & ROYHMWE®!3UH HUMG 6 VBN Z LOEH HONBGR BFHYH
XSROFRQMMROR WHEHIH/  &ROYHEDI3UH HUMHG 6VRAN \WHVEP HN.QG DG [P RXQAR VHRXUMEY FDK RUSURSHWY Z KIFK WHKRTHYR WHEHIH  &ROHMEGI3UH HIMG
6VRFNZ RXGKDYHUHFHYHGKOG\WWH  FRHWGWHEHIHNY  &RQYHWNEBI3UH HIHG6\RFNLP P HADMY SURMR\XAK | XQEP HOEOADQIRNRY

7KHKREHYR 6HIHY'  &RMHWEBI3UH HUHG 6\RAN DUHQRAHOMBGR YRMRODQ P DMLY SUAHQME R WH MBANKREHYR WHERP S | RAWHUDRNRQ RUFRQIGHDIRY
DAY P HMY R WRANKRTHYR WHERP SO RUB\ Z UMD FROFAR VBFNKREHYIQ@K R PHAMY  H FFSVWKDARHKREHYR 6HIHY  &RYHWEDI3UH HIMG6\RAN P D
YRMVHSOLDMD D/DFDWRQD) P DY WIVZ RXG L 0P HIG RXUS FABAGS WFGVR 2 WUDQ] DIRY D/CP HGHG LQDP DOHMDAGYHIHD O HAW\WHUIKWR \KHEHIHY
&ROMHWEG! 3UH HUHG 6\RAN L. DOMIRURKDQIH DGYHYHD \WWH SRZ HY SUH HIMGHV RUWKW R WHGHIHY & RQAMMEB! 3UH HUMHG 6\RAN RUDCGMIRUCP HOG \WH FHWLFDM R
GUDIRY (Ll DRI HRUFMDMOQ FOWR WO/ WDNG DAR AYIGHIB/ UHE-P SIRQRUGMUMEXIROR DAHNVXSRQOMXEDMRQVHIR MR RURNHZ VHSDULSDAK Z WK \KH
6HIN/  &RYHWEBIZUH HIHGEWWN RU LY LFUDHWHO® BHUR DARRU] HSWKDUWR 6HIEY  &RMHWEBIZUH HUHG6\RFN

1 ZMWMOQ  PRQKMVR \WHIQUWOMKOFH R \WHBHIHY' & RQYMHMED! 3UH HIHG 6VRAN Z HIWKH DR FARP P RQ RN FRP P RQ WRAN HDAYDBQW LQE-EWECHW RUDQ
FRP ECDIRQ\WHIR D2 6XEHIHDY LODAQ)  WHKRTHYR 6HIHY & RQYHWNEBI3UH HUMHG 6VRAN Z LOKDYHWH WKVWR SOMASDMRODSIR IDBEDIVIOXS W R \KK
EXEHDHY LAY

6HIH - DN

$ @R \WHHZ DUIONKDYHH SWWHG

SUHNKUHWRSAHIH ,F " HHP BHU YRP . )




SHIHV* & ROYHWE®I3UH HIHG6\REN

2Q-X0 DG1RHMPEH Z HFRP SBIAG D SUYDM SOFHP HQVSXUKOQWR Z KIFK Z HVRT DQDIJWHIDMR XQWI RUDSXUKDHSUFHR SHUXQWWH
IGHINV* 3XUKDH3UFH  UAXEMY) LOJURW SIRAHB/ AR XVR WH36HIH/* 3UYDM3@APHOV ( DFK XQWRBHIH* 8 QW FROIWR L RHVKDHR 6HIH/*
&RQMEDI3UH HIHG 6\RAN SOUYDOH SHAKDH WH6HIHN* 3BHHWGEWAN  FROMUWEGIIQR  \KDHR RXUFRP P RQVIBAN  \MEMPIR DAV HWRUMEAN \SOV
VIBFN GYIGHIB/ WFCSMIT DARQ HF  DQG LU D\KUH\ HOUZ DUDQAR SXUKDH  \KDUHR RXUFRP P RQWHFN DAD SHAKDUHH HIAVHSUFHR \KH3 6HIH/* : DUDQV
7KHBHIHV* : DWDQN Z LGDEH H HIAMEG! XQIDWH FRHR BXMGHA RQ WH \MLG DOQYHIOY R \KH CSSOFCEG! FRMQ) DMR \KH 6HIHY/*  3UYDM 3@FHP HYW7 KHMH DUH
PXUHQ® QREHIHV* : DUDQNRAMBEQ)

( OK\WKDHR 6HIH/* - 3UHHUHG6\RAN Z LAOUHRH YHD PXP XOWHAYIGHIGDAKHDQOODMR L IRUSHFHQNV - RQWRHWKDW/R 6HIH/* - 3UH HUHG 6 \RAN SXUAKDUHG

IURP WH&RP SIQ B\ DQLQAYIGKDOSXURKDHIZ LW DQDIJ U DMLOMIR HONR- G \KED L M[ SHAHQV  ROWRHWKDUWR 6HIH/*  3UH HUHG 6\RAN SXURDHS
IURP WH&RP SIQ B\ DOLQAYIGKDOSXUKDHUZ 1\K DQDIJUHI DMLOMXE HQAR DABDIW BXVBW\KDD OEG UL WHYHSHAONV  ROWRHWKDUWR 6HIHY
* 3UHHUHG 6VRN SXUKDHS | URP \WHERP S0 B\ D LQAYIGODSXURKDHIZ W DO DIJ U DM LQYHXR HOAR DABDW " IGHIBY DFRXQ) RQWHBHIHV*  3UHHWG

BVRFN KDICFFUHI P @D R A XQMDDG\KDOEHSAGZ MMOIIWHD @ VR WHILWMDQQYHYOY R WHRIWLDOMKHEMR WHEHIH/* 3UHHUHGEWAN SIRMGHG
KRZ HYHU UL DQ \KOUW/R \WH &RP ST V6 HUHV (- 3UH HUHG 6\RFN DUH RAMBOAQ) DAKAK WP H SD P HOAR \WH CFRUXHS AYLGHIGY RQWH 6HIHY* - 3UH HUHG 6\BFN \KODEH
GH HUHG XQIOGR VKFK WKDW/R 6HUHY/( - & ROYHMNEGI3UH HUHG 6\RAN U DORAMBDAQ) 7KH&RP SI) PD SO CARXHG AYIGHIG/ROWHGHIHY* - 3UH HIMG6\RAN LQFDK RU
IQKDWV/R IWFRP P RQWREN HIXCOR WH YROP HZ HIKWMG DYHIIHSUFHR \WHFRP P RQWREND/USRWWGE. WH2 784 %IRAWHWD  \WDAQ) G VIP P HADMD SUHFRHIQ)
WHBHIA/* V1 LD YHYOY

$ VWWHHBRIROR \WH&RP SDQ DG XSRQUATXILAG DGYDRHG GRIVH HIFK VKDUHR! 6HUHV - 3UH HUMG 6\RAN Z LODARP DIFDED EHFRYHWGLQR\KIWA/R FRP P ROWRAN D/
WH&RMMR5 DIRWHDLQHIHAW L LI DWW P RQMVIURP WH RWLCDOMKOFH MR WHGHIH*  3UH HUHG 6VRAN WH FRP P RQWRAN WEGH/ RQWWH 2 7&4 % RURKMHJ
SUP DY WDAQ) P DNHARIH FKOQIHRQZ KLFAK WH FRP P ROWRAN VAMHOWEGHS DD SUFH HIXDOWR DABDIV IRU RWR  FROHPAWHWIEQ) @ VZ W DYHDIHAL®
WAQ YROPHR DAGDW KDWY L RQRUD\MUWH [ LWXADQQYHYDY R \KH RUWLCDOMKOFH GDM R \WH 6HIHY*  3UH HUHG 6VRAN RU LLL XSRQ FRP SBIRQR DILLP
FRP P LW HQEHZ UMK UHI MALHG SXETE R HUQ) By WHE&RP SOQ DADSHMKDUHSUFHHIXCOR DABDAY Z WK DIIU-IDMIRWSURFH-BARWWHERP SO0 R GRABIWKID

P LR 8 QBWZ CLYHE XQGHURHMVEIQ AU WIFHYVE, \WH KRTHUR WHGHIH*  3UH HUHG VRN \KAK KRTHIVEHIHY*  3UH HUHG 6\RAN P D QRAEH FROMIMG L XSRO
\WFK FROAMMRQWWHKRTEH W EHH LFLDORZ QHYKLS Z RXGBH FHHG FHMIQ\WUAKRIB/

7KHKRTHY R 6HIHV*  3UH HIHG 6\RAN DUH QRAHQIBG VR YRM RQ DD P DIWAY SUVHIMG R \WH WFFNKRTHY R \WH &RP S0 | RUWHUCRIRQ RUFRQUGHDARY DAL
PHAMY R WANKRTHYR WHERP SIQ RUB\ Z UMKDFRQHR WRRNKREHYIQ@XR P HAMY  H FF-BWD/UTXLGE @

BHIH/+ &ROYHWFBI3UH HIHG6\REN

2Q HRPEU WHERP SIQ [P HOGHG WH$ WFBVR |, FRISRIDIRQWR DAKRU] H KOW/R BHIHY+ & RQYHWEBI3UH HUHG 6\RAN 2 Q- DAY WH
&RP S0 UHERWGWDNWKDG HQMHG LQR DVHRXUMEY SXUFKDVHDQGH FKDQIH DI UHHP HZ [\W DQLOYHWRU SXUKDQAR Z KIFK WH&RP SDO. DIBHG\R H AKDQIH \KOWR
WHE&RP SDQ VFRP P RQWRAN SOUYDDH SHAKDHR ARP P RQWHAN KHBE \WH LOYHWRUI RUDD DIJWHIDMR \KOWR DQZ O FUHDMEVHIH/R SUHHUHG W
GIDNGBHIHY/+ &RQYHWNEGI3UH HUHG 6VRAN SDUYDOH SHUMKDBH \KH26HIHV+ SUHHIMG6WAN  1QDQRQ FDK WIQRNRY 7 KH LQMWRURIILCDD SXUKDHS WH
FRP P RQWRAN I URP WH&RP S 1RU SHAKOWH 7KHH AOQIHWDARZ DV \KDBR FARP P RQWBIAN SHIMKDIHR 6HUHY+ 3UH HUMHG 6VRAN DAD WBIMG FRQYHMRQ SUFHR

SHAKOH

BHIH/+  &ROHWEBI3U HIHG6\REN

2Q HHPEU WHERP SIQ [P HIG-G \WH$ WFBVR , FRERDIRQW DRI H  \KDWR 6HIH/+ & RQMHMEBI3UH HIMG6\RAN 2 Q' HAHP BHU WH
&RP S0 UHERWGWDNWDG HQMHG LQR DVHRXUMEY SXUFKDVHDQGH FKDQIH DI UHP HZ [\ DQLOYHWRU SXUKDOAR Z KIFK WH&RP SDO. DIBHG\R H AKDQIH \KOWR

WH &RP S0 IV FRP P RQWRFN SOUYDOH SHNKDHR FRP P RQWRFN KHG B\ \WH IQMURUIRUDQ DIJUWIDMR  \KDWWR DQEZO FBDMG HIH/R SUHHUHG WA
GMIDAGEHIN/+ & RQYHWEB! 3UH HIHG 6\BFN SCUYDOH SHUMKDH WH26HIH/+  3UHHUGA\RAN  LQDQRQ FDK WDQOAIRY 7 KH LOYHARURIILGDED CFTXLUHG \WH
FRP P RQVIBFN 1R \WH&RP S 1RU SHUMKOUH LQ\KH Z DUDQABHMBQRANRQRY' HAHP BHU 7KHH FKOQHWDARZ D/ \KOWW/R FRP P RQRAN SHAKDUAH
R 6HIN/+  3UH HUHG6\RAN DADBMG FROMHMRQSUFHR SHAKOH

SUWXHWRBAH AV ,(F ' AP BU )RP . )




SHIHV- &ROHWERI3UH HIHG6\RAN

2QHLOY 0 DFK DYGO D WHERP SI) HOMHGLQR D6 HRUMEY3XUADHZ WK YDURXV LAY GO SXIXOQMR Z KLIFK WHERP SI) \RBIQDIJBIDMR

XQWI RUDSXUADHSUFHR SHUXQUANH? 3XUAKDH3UFH  RUDQDIJUHIDM3XUKDH3UFHR ( DK XQUBXUADVHS LOWKHLQUIOADGRKHFRQMVR

L RHWIOHR DQZO FBDM \HIH R SUHHIHG WA G-VIQDNG 6HIHY - &RQYHWEG! 3UH HIMG 6VRAN SDUYDOH SHUKDH \WH 3 6HIFY - &RQHME®! 3UHHIBG

B\WN  FROHMEGIIQR  \WKOW/R \WH&RP SOQ VFRP P ROWREN SDUYDOH SHKDHOGG I DZ DUDQAR SXUKDH  \KDUWR FRP P RQWRAN DATQH HIAVH SUFH
HXCOR SHUNKDUH 7 KHZ DUBQVH SIHGWKUHH\ HOWIURP \KHIMMXOGFHGDM

) UP \KHEDMR IWXOFHR DQ KDW/R 6HIH/- &RQYHMEB!3UH HIHG 6VRAN DG XQMWH HIMHUR \WH I LIXADGRYHYDY R \KFK GDM \WH YROQBY FRMHMRQR DO
\KDWR 6HIH/- &RQMHMEBI3UH HIMG6\RAN RUWHAEDMR [0Q P OEDRY FRMMRY VRO XQEHMHERP SIQ IV FRURCEDHG XSRQAHMIQWIJHIQ) HYHONV R \KHEHIHY/
- &ROMMED! 3UH HIHG 6N GYLGHIG/ Z LEDFFXH RQHIFK WKDUHR 6HIHY- &ROYHME®I3UH HIMHG 6\ DADQDQQAMODMR L IRUSHAHQNY R WH3XUKDH3UFHRQ
WRHKOU/R 6HIHY - &RMHNEB! 3UH HUMG 6N SXUKDHS | URP \WH &RP SDQ - SXUXOQAIR \WH 6 HRXUMIY 3XUFKDHS JUHP HOAR. DO LQAYLGXDOSXUKDHIZ KR SXUKDHS
IURP \WH&RP S \KTUWR 6HIHY- &RQYHWED! 3UH HIHG 6\RAN Z 1\ 0Q DI W DM 3XUADH3UFHR G \WDQ DG L V[ SHAHQV R \WH3XUKDH3UFHRY
WRHKOU/R 6HIHY - &RMHNEG! 3UH HUMG 6VRAN SXUKDHS | URP \WH &RP SDQ - SXUXOQAIR \WH 6 HRXUMIAY 3XUFKDHS JUHP HOAR. DO LQAYLGXDOSXUKDHUIZ KR SXUKDHS
KD R 6HIHY - &RQMHWNEB! 3UH HUMHG 6\RAN Z 1AW DQ DIJWIDM SXUKDH SUFHR DAGDIW " LYLGHB/ DFRXQ) RQWH 6HIHY - &RQYHMED 3UH HUHG 6\RAN \KDT
CFUHIRP @ \RA XQMOKHHUMHUR WHILXMDQAYHIOY R WHEMR MAKOFHR KA WO/R 6HIHY - &RHMEGIGWAN \WH YROQEY FRHMRQR 0 WKDW/R
BHIHY/- &RHWEBI3U HUHG6\BFN ROWHEMR DO P DYDRY FRYMHMRQR \WHEHIH/ - &RMHWEBI3UH HUHG6\RFAN DOG\KOWEHSOIG DY DSSTFCEG! Z WO LINMHD
@ VR WHILDQAYHIOY R \WHRWICDOMKH GOMR \WHBHIHY - &RHWEDI 3B HIHG 6N ZIMQILYH @ VR \WH YROQBY FROMMRQR \KDWVR \WH 6HIHY -
&ROMHMED! 3UHHIHG 6\WAN RUZLMOQILYH @ VR WH P DR FROMHMROR KDWY R WH 6HIHY - &RMHWED! 3UH HIHG 6\RAN 7KH&RP SO PD SO CARXHG
AYLGHBYROWHBHIHY- &RQHWEDI3UH HIHG 6\WAN LOFDK RU LOWH\RBIGVFUNROR WHYRIGR * LWHARYR WHERP SDQ LQWKDUWR WFRP P RQWHFN LQ DFFRUEGH
Z WK D\SHAILHG | RP XD

( O WKDHR 6HIHY - &RQHWEBI3UH HUHG 6B LV FRMHMEBIIOR  \KDUBR FRP P RQWRAN DAKH RSWRQR \WH KREHURQ RUDNMUWHM] P RQM DQQYHYOW R WH
IMAOGFHR \XFK WKDUH \KEMPAIR DGR HOVRUMAN \SOW WRAN GYLGHOGY UHFDSLABT) DR/ DG P LOUMBQORAIRDY WH? &RHMRQ5 DR 8 QBW Z DLYHE XQE-HURHMIO
AU WIFH/E, WHKRTHUR 6HIHV- &RMHWEBI3UH HUHG 6N \KAK KRTEHIV\KDBVR 6HIH- &RQHWEBIZUH HUHG6VRAN P D QRABHFROYHWGLL XSROVKRK FROMHMRD
WHKRTH VEHH LADCRZ GHIKLS Z RXGH FHHG FHVBQWUHKRTY

$WIKH HBRIRQ R \WH &RP SDQ DQG XSRQ WHTNXLHG DOYDFH QRIFH HIFK WKDWH R 6HUHY - & ROYMHMNEG! 3UH HUHG 6\RAN Z LADDARP DD EH FROMMG LQR KDWY R
FRP P RQ WRAN DAYH &RQYHMRQ 5 DR WHD LOHIHAW L RQRUDNMUMH ] P RQN DQQYHIOY R \WH RUILGDOMKXOGRH COM R \WH 6HIHY - & RQMWEB! 3UH HUMG 6\FFN WH
FRP P ROWRFN WDEHRQWH2 7&4 % RURKHUSUP DY WDAQ) P ONHARUH FKOQIHRQZ KLFK WHFRP P RQWIRAN LVWHOWEGHS DAD SUFH SHMKDUHHTXOOR DABDIWV IRU
RWR  FROFPAYHWIAQ @ VZ W DHIH @0 WEAQ YROPHR DABDW KDV L RQWH ILLYADQQIYHYOY R WH RULCDOIAXOGRH GDM R \KH 6HUHY -
&ROMHMEGI3UH HIHG6WAN RU LLL Z AMOWUHHAE VR \WHFRP SBURQR DILLP FRP P LY HYWQGHZ UMK U MMIMG SXEQF R THIKY) B\ \WH&RP SDQ DADSHAKDUHSUFHHTYOC
R DAGDIV Z W DIJUIDM JIRW SIRFHHG/\R WHERP SDQ R RAGWWIQ ~ PILEIRY 8 QBW Z DYHG XQEHUAHMHQ AP WV B\ WH KRBHUR \WH 6HUHY -
&ROMHMEGI3UH HUHG 6\RAN \KAK KREHIV6HIHY - &RYHWEDI3UH HIMG6VRAN P D' QRABH FRQMIMG L XSROVKAK FROYHMRQWH KRTEH BHCH LFALDORZ GHKLS Z RXGEH FHHG
FHABO\WUAKRTD/

7KHKRTHYR 6HIHY/- &RQHYEDI3UH HIHG 6\BAN DHCRAIBG\R YRMRODQ . P DALY SUHIMGVR WHWRANKREHY R WH&RP SI0 | RARHUCRMRQ RUFRQUGHDARQDA
D0 PHIMY R WBANKRTHYR WHERP SIQ RUB Z UMWDFRQHMR MBANKRTHYIQ@KXR PHANY  H A-BW/UHNXUGE @Y

SUHNKUHWRSAHIH ,F " HHP B YRP . )




6HIHY.  &ROYHWE®BI3UH HUHG6\REN

) BRP \WWHAMR MXOAHR DR WKOWR 6HIHY.  &RQYHINE®T 3 UH HUHG 6 \RAN DG XQMWHHIMHUR  \KHTLIXADQQYHIODY R MK GOM WH YROQBY FRQHMRQR DQ
KDWR 6HIHY.  &RQMHWEBI3UH HIHG6\RAN RUKHA@MR 0 P DAY FRQYHMRQ VRBOD XQAHMH&RP S0 IVARQARCEDHE XSRQAHIBQWI JHIQ) HYHOV R WH6HIH/
. &RQYHWNEGI 3UH HIHG 6\WAN GYIGHGV Z LODARXH RQHIFK \WKDHR 6HIHY. - & RQYHINE®! 3UH HIHG 6\WAN DADQ DQOXCODMR - L | RAUSHIRHQWV R WH3XADH3UHRQ
\KRHWKDWHW/R 6HIHY . &RQHWNE®H 3UH HUHS 6\RAN SXURKDHG T URP \WH &RP SO SXWXOQNR WH 6 HRXUMHY 3XUKDVHS JUHP HONR D LAY GXBOSXUKDHUZ KR SXUKDUHG

IURP \WH&RP S WKDWVR 6HIHY . &RQYHINE®! 3UH HUHG 6\WWAN Z W DQ DI UH DM 3XUAKDVH3UFHR - GWWKDD DG WL M SHAHQWV R \WH3XUKDH3UFHRQ
\KRHWKDWHW/R 6HIHY/ . &RQYHWNE®H 3UH HUHS 6\RAN SXURDHG T URP \WH &RP SO SXWXOQNR WH 6 HRXUMHY 3XUKDVHS JUHP HONR D LAY GXBOSXUKDHUZ KR SXUFKDUHG
VKDIW/R 6HIHY . & RQYHINEG! 3UH HIHG 6\WAN Z LW DO DI UH DM SXURKDVH SUFH R DABDIV " MY IFAXQ) RQWHGHIRY . &RQYHINEB! 3UH HIWHG 6\RAN \KDT

CFRUHIRP @D WA XQMDKHHMHUR WHILMIGRYHYDY R WHEMR IMHOFHR KA \KDBVR 6HIEY.  &RHMEBI6\RAN WHYROQEY FROMHYMEQR D) \KDBVR
BHIHY. &ROMMEBI3UH HIMGEWAN ROWHAMR 0Q P DZEDMY FRYMMRQR WHEHIHY.  &RQHWEGI3UH HUHG6\RAN DJG\KDOEHSOG DVOSSIFCEG! Z MMQI LMD

@ VR WHIIMDQIYHIDY R \KHRWLCCOMMXH MR \WHEHIHY .  &RMHWERISUHHIMGEWWN ZIMOQILYH G VR \WHYROQEY FRMHMRQR KDWV/R \KHGHIHY.
&ROMHMEG! 3UH HIMG 6N RUZIWMQILYH @ VR WH P DOERY FRYMHURO R KO/ R \WH6HIHY . &RQYHWED! 3UHHIHG 6\WFN 7KH&RPSDQ PD SO CARXHG
AYLGHB/ROWHEHIHY.  &RQYHINEBI3UH HUHE 6N LOFDK RU LOWH\VRBIGVWUHIROR WHYRDGR * LWHARYR WHERP S0 LQWKDW/R IWFRP P ROWRAN LO DR
Z W D\GHALLHGIRP XD

( DK \KDHR GHIHY.  &ROMMEBI3UH HIMG 6\RAN LV FROMHMEBIQR  \KDWR FRP P ROWRFN DAKHRSWROR \WH KREHURQ RUD\MUWHM] P ROK DQQYHIOY R WH
IMAOTFHR \XFK VKDUH \KEMPAIR DU HOAVRUMBAN \SOW WRAN GYLGHOGY UHFDSABT) DANRQY DG P LOUMBQORAIRYY WH? &RHMRQ5 DR 8 QB Z DYHE XQEHURHMIQ
AU WU/ B\ WH KREHUR 6HIHY . &ROYHMWE®! 3UH HIMG 6VRAN \KAK KRTHIV WO/ R 6HIHY . &RMHIMEG! 3B HUHG 6VBFN P D QRAEH FROMIMG Ll XSRQ KK
FROMMRQWHKRTHVEHH LFLDCRZ GHYKLS Z RXGBH FHHGAHVBIQ\WUAKRTY

$WIKH HBRIRQ R \WH &RP ST DG XSRQ UHTXULHG DOYDFH QRIFH HIFK \KDUH R 6HIHY . & ROYMHINEG! 3UH HIHG 6VRAN Z LADDARP DIFDID EH FROMMUMG LOR KD R
FRP P RQWWRAN DVKH & ROMHMRQ'5 DIR WHRLO H I HAW L RORUDNMUMHM] P ROK DOQYHYDY R \WH RILCDOMKXOFH COM R \WHGHIEY . & ROYHWNEG! 3UH HUHG 6\RAN WH
FRP P ROWRFN WDEH/RQWH2 7&4 % RURKHUSUP DY WDAQ) P DNHARUH FKDQIHRQZ KLFK WHFRP P RQWRAN LV WHOWEGHS DAD SUFH SHMKDUHHTXOOR DABDIV IRU
RMWR  FROFAYHWIAQ @ VZIW DHDH @O WIEQ YROPHR DABDWV KDWY L RQWH ILMDQQYHYOY R WH RULGDOMAOZRH GOM R WH 6HIHY .
&ROMHMEGI3UH HIHG6WAN RU UL Z AMOWUHHAE VR \WHFRP SBURQR DILLP FRP P LY HYMWQGHZ UKD U MMBG SXEQF R THICQY) B\ \WH&RP SDQ DADSHAKDUHSUFHHTYOC
\R DAGDAV Z 1\ DIJUIDM JIRW SURHO/ R WHERP SI) R RABW\NDD P LEIRY 8 QBW Z DYHE XQGHUFHIEIQ AU IR B \WH KRTBHUR \KH 6HUHY .
&ROMHMEGI3UH HIHGEWRAN \WAK KREHIVEHIHY.  &ROYHMEGI3UH HIMGE\RANP D QRABHFROMIMG L XSROVKFK FROMMRQWHKRTH IV EHH LADORZ QGHIKLS Z RXGH FHG
FHABQ\KUAKRT/

7KHKREHYR 6HIHY.  &RHWEBI3UH HUHE 6\RAN DUHQRAVHOMBGR YRMRODQ P DMLY SUAHOME R WH WRANKREHYR WHERP S | RAWHUDRNRQ RUFRQIGHDIRY
DAIQ P HAMY R WRANKRTHYR WHERP SIQ RUB\ Z UMKDFRQHWR MBANKREHYIQ@KR PHAMY  H AF-BWDVUTXLGE. @

6HINS $ &ROYHIWWFGI3 UHHIHS6MREN DOG:  DUDONV

" XUQ) \WH\ HUHGG' HR-P B WHERP SI0 HOMBG LQR 6 HRXUMIEY 3XURKDHS JUHP HIW Z [\ CFRHEAMS LOYHXRLY SXOXOQMR Z KIFK WH&RP S0 \RG D
DIJUWIDMR  \KOUWR 6HIN/S $ &ROYHWNEBI3UH HUHG 6\RAN HIFK SUH HUMG \KDUH FROYHWEG! LOR \KOW/R WH &RP SO0 IV FRP P RQ RN SCUYDDH SHU
\KOUH | RUDQ DIJWIDM3XUKDH SUFH R CSSUR LP DAD © HIWXHG VR WH LOYHWRLY Z DUDON \R SXURKDVH DQ DIJWIDM \KIW/R FRP P RQWRAN Z W )
H HAVHSUFHR SHIMKDH 7KH&RP SIQ GG QRAIGRXUDD STRHP HADIHQATHHY | RUMLY WEQLRIRY 7 KH UHIMYH | QUYDDHR Z DUDQW LY , QWKLY \WP H\KH
GRPS) DORIMMG  \KIBWR 6HIN/S$ 3UHHUMG 6\FN DG Z DUDQN\R CDFTXLUH FRP P RQ AN 1LYH\ HOUWMP DQG H HIRVH SWFH 1 RUVHABP HOAR
TCHOMY LFOXAQ) DFRXHE H SHIH CFRXHG &RP SHODIRQWR HP SER HHY DG QRO ARQYHWNEB! GHRADQG UHDMS LQMIAXAZ KH UADAYH I DUYDOHR Z DUDQNVLY 7KH
&RP S) DORUFRIQ] HED GVROHIBP HOWR ICEOMY Z KIFK LVIFOG-BLOGKIVROH WIXMKP HONR QRO ROWHFRQRICDME WIAP HOAR RSHIDNRY/

*XUQY \WH\ HOUHQGG' HRHP BHU WHHZ D/ FRP P ROWRAN LWXHG | RUSUH HUHG WRAN FROMYRYYI URP 6HINV/S $ & RHMEBIZUH HIHG6\WN ' XUQ) \ HU
HGG' HHPEU 58] WHE&RP SIQ DFRXHG GYIGHG | RUWH P RXQAR DG UASHRAYHD \RKRTHYR 6HIHS $ & RQMHWEDI3UH HIHG
6VEN

7 KHLWXOGRHVR . RAUFRQYHWNEBISUH HUHG\IRAN DG FRP P RQWRFN SXUAKDVHZ DUDQIV DUH CAFRXQIMG | RUXQEHWHI DLUYDOH DG UHDMAYHI QUYDDHP HARG

SUHWXHWRBAH AV ,(F ' AP B JRP . )




7 KHZ DUDQAY 1 LIXDDD] HG SHUWKLP V DV R Z KHKHJIMKDY GHUYDRYH | HDXMUHY RUCRW, | WH Z DUDQAY GARMP LCHG R BH D GHIYDRYH  \WWHQ WY P HDUXUHG DAYDLUYDDH
XMQJ \WHYDAN 6 FKRBY 2 SINRQ 0 RGHODG UHFRGHG DY D ACHOWY RQ \WH EDDAH WKHANV7 KH Z DUBQAY UH P HDAXUHS DAY \KHD EXUHAY U YDOH DAHDRK \BEVHTXHQAS-SRY
@M WA P DINHG\R P DNV

o1 WHZ DUDQAY GAMIP LCHS \R GRAKDYH GHUYDIYH | HDXUAY (Y BHFRUGHG LQR HIXAW DAW [ UYDDHXMQI WH Y6DRN 6 FKRBY RSWRQ P RG-O KRZ HYHJ @P WG R D UHDMYH
I DUYDOHEDHEXSRQWHSHAHQMIHR LW DUYDOH W WHWRBO QUYDOHLFXAQ) WHI DUYDOHR - WH FRQYHINEBI SUH HIHG WRAN

© HDEDO] HSWHHZ DUDQVIMKHGLO DG GHALP LGHG\WDAKH. Z HIH QRAFRQUGHIHG GHUYDAYHY DQG \WHIH RUH UHARLGHG \WH DI J U DM UHIMYH | IUYDDHR
LQR HIXUW UHDAY \R\KH LQYHARUZ DUDQN MKHE GUQ)

7 KHFRQAHED SUH HUMG RN LY HFRUGHG DAWI QLUYDOH @P MAMG\R DUHDAWHI DUYDOHEDHGXSRQWHSHFHIHR LW DLUYDOHWR WHVRBO! DLUYDOHLGFOGQ) \KHIDU
YDOH R \KHZ DUIDQN) XU \WH FROYHME®! SUH HUHG RN LVH CP LGHG I RUDQ. LQNIQUE EHH LADOFRQYHMRQ I HDMUM 2948) © Rl Z KIFK WHFRQHWEBISUFHR WHSUH HIHG
KRFIN LY W/ \WDQ \WWH FERLQ) WRRN SUFHRQGDM R IWAOGFH |, | \KH UHIMYH | LUYDOH P HMRG LY XVHG R YDOH WH FROYHMEB! SUH HUHG WRAN DG \WHH LY D LQNIQUF 9&) D
I XORHUDDOMY/ LY XQEHEN-DR WHY&) XMQ) DQH | HARYH FRQYHMRQ SUFHZ KLFK DARXP HY/\WH FROMMRQ SUFH LV \KH UHIYH I QUYDOHAYIGGE. WHQ® BHUR \KDWVR

FRP P RQ RN WH FROYHMEBI SUH HUHG WRAN LV FROMHUMGLQR B\ WPV 7KHDGWWAGY8) YOOHR  DOG Z DVIFFRXQAG | RUD/DGHP HE QYIGHIEZ WQHRXW
DQ5Z DV LQFOGHS LQ \WH HDQQIV SHUMKDUH FOBX@WNRQ | RUWH\ HOWHIGS! HHP BHU DG UASHRIYHD 7KH&RP SDQ GG QRABFRIQIHDQ %&) |RUWH\ HU
HEG' HHP B MQFH\WH&RP SDQ CEROWMGS 68 HIHRARYH- DO

&RPPROGWN

EWWFN2 SWRQVDQG: CUDOV

SWAHERP SR V' HHPBHU 6SHADDD HHMY WHWKDUKRTHIVOSSIRMHGWH (AW, HOMWH3@D WHE 307 SXWXOQARZ KIFK KDY
R RXUFRP P ROWRAN Z HIHUAHYHG | RUMBOEFHXSROH HFVHR \WRAN RSWRQ/RURKHUHTXW [ DB/ &RUMMAZ W \WHERP SIQ WH LMY ( AW, FHOWYHSDO \WH
3 SOY  XQ@EUWH SOQ ZHPD ¥ DG WRAN ROWRY/ KO R FRP P RQ VRN DQG RAHU HIXWY LMV 1O WH &RP SDD R HP SR HYV RILFHY GUHARY
FROXQBQN COGOGYMRY DOGWR DD RMHUSHIRQ/WHYRIGR * LWHARY GHP VISSURSUDM $ VR HHP BHU ROWRQV\R CFTXLLAH KO/ Z HHRANBOEQY
XEEHMHH3OY

$ @R WHRAMBZEQ) QRQ TXOM LHG RSWRQVKDGOQH HFVHSUFHWDAZ D/ DARUCERYHWWHERP SIQ VARP P ROWRRN\KDUHSUFHDMP HR MKOGFH

$VR ' HRAPBEU VREDXQUHRIQ] H5 FRP SHODIRQ FRIAUHIIMS \R \WH XQHING WRAN EDHG L7 DB/ Z DY ZKIFK LV H SHANG R EH BFRIQ) HG RYHU
ZHIKAMGDHIDIHSHIRGR  \ HOW 7 KHDIJU-) DM LQUIQUE YDOH DARFLDAG Z LW \WH RSWRQY RAMBDAQ) DG H HIAME®! DOG\WH DIJ U DM LQNIQUE YDOH DARADAMG Z LW
\WH Z DUDQNV RAMBAQ) DQGH HAMEBIDVR ' HHP BHU EDFGRQWH' HR-PEHU FRQ) WRAN SUFHR ZD/  $WIKY\WP H\KH Z DUDQN KOG D
ZHIKAGDHIIHWP 0QQ) FRQUAMOMP R\ HIYDQG] HRIQNIQIF YDOH

$VR ' HAPEU VREDXQUHRIQ] HG FARP SHODINRY FRUUHIMAG VR \WH XQYHIAG WRAN EDHG [ DB/ Z D/ ZKIFK LV H SHRAMG R BH WFRIQ] HG RyHU
ZHIKAGDHIDIHSHIRGR  \ HOW 7 KHDIJ U DM LQUIQUE YDOH DARADAG Z LW \KH RSWRQY RAMBDAQ) DOGH HIAME®! DQG\WH DIJ U DM LQUIQUE YDOH DARADAG Z LW
\WHZ DUDQWVRANBASQ) DOGH HRMEGBIDVR ' HHP BHU EDHGROWH' HAHP BHU FBMQ) WHAN SUFHR zZD/ $ VWR\V\WP H\KHZ DUDQVKDG

DZ HIKMGDHIDIHUP DQQ) FRMAMOMP R\ HOWDQG] HIR LQUQUE YOOH

SUHNKUHWRSAHIH ,(F " HHP BHU YRP . )




7 KHIRTZ 1Q) \BEGV\XP P O] HIQ RP DNRQFRAHAQQ) RSWRQY DG Z DUDQVRANBECQ) DQGH HAME®

6\WAN 2 SR/ . DUDQWV 7RED

© HIKMG : HIKWG
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&RP P ROGWHN, WXDCHY

) ROWH\ HIUH@GG' HRHP BHU WHERP SI0 WFRIQ] HG KDY IMKHG Z WK DI DUYDOHR | RUMREN ROMNRQH HIAMY IWKHG KDWY I RU
\HYIFHY UGG Z W D IDUYDDH R KDWY/ Z W D IUYDOH R | RUG-BAH \WMMRYY KDWY/ Z W D IDUYDDH R IRU
FROMYRQR GEWGIOMINY  WKDUWI RUFRQMHMRQR  SUH HIHGWRAN | RUSUH HIHG WRAN FROYHMRQY I URP 6HIHYS $ & ROYHWNEBI3UH HIHG6\RAN \KOUW/Z N
DIDUYDOHR I RUGYIGHI/SOGIONGG \KOWA/Z W DI DUYDOHR | RUQMMWEOG LONGG KDWY/ RUIBN MXHG Z LW GHEWZ WK D
| UYDOHR 0% \KOUWA/Z W DI DUYDOHR IRMIBIR FRP P ROV

2 Q YOURY @MW IQWH\ HUHIGG' HHPEHU WHERP S IMKHG \KOWY/ Z 1\ D | UYDOH R | RUVHYLEHY GGG KDWYV IRUD
FDWK®W Z DUDQA HFAVH \KDUV/Z 1\ DI DUYDDHR IQ@XR KIRMWH  GYIGHIGRO6HIN/S $ &RMHME®I 3UH HIHG 6V \KOUW/Z W D
|DUYDOHR | RUWHFRQMHMRQR G-EVWDOG LQMAXVRUFRP P RQVIRAN \KOUW/Z IW DI IUYDOHR | RUG-E \MMRQ \FIWBP HADQG LOMB
SD PHW KDWY | RUVIRFN ROWRQ H HIAVAY DADQ H HIAVH SUFH R DG \KOW/Z \K DIDUYDDHR LQ FRMCRANRD Z W \WHMIQQ) R G
FROMMEGIGORY ' XUQ) WY SHIRG Z HDBR IMKHG Z DUDQV \KUH\R [ LYH\ HOUWWP DAD R H HIAVHSURH R CFTXUH FRP P RQVIRFN DADI DUYDDHR

P LORQ\R GLEHY IQFRIMGANRDZ W MIQQ) R G ARMMEGIGODY : HDORIWKHG ZOUDQNV \HUWP DV H HFMVHSUFH \ROFTXUHARP P RQWEAN DD
| LUYDOHR R GREHUILQ! RUG-EVWHINBP HW

$ VIR LOBGLQWHI RIRZ 1QJ \EEG! | ROVAYHR BD0YZ HOHREQ DAMGWR IMKHARP P RQVWRAN LI QRABIGE. GHIGHS AW/

3HAHQBIHR
/ ROD
/ RDQ, WXDQHH / RQ 3UCASD CHIOHS BKDUAY, WKDE®

/ RQ ‘DM 3UCASDD , WKCE®! ' DM ) LTXHGA
/ ROQ -XO 6HBNP B 0 RQKO
/ ROQ 6HBNP BHJ 1RHPEU © HND
/ ROQ 2 AREHU " HHPEU : H\D
/ ROQ 2 AREHU -0 0 RQKO
/ ROQ 1RHPBEU -0 0 RQKO

1 RAV

SHMHRQG P HIP HQMI WHCRMLY RVX® SOGE \WH KRCHMCEUHFHYH \KOWRQ DOG\KDOUFHYHG KO WHS D WUBHILQQQ)

" XUQ) \WH\ HIUHQGHG' HAHP BHU WHERP SIQ FFGISSIR IPDMD P LARQIQLQMIAW SHOHI RAWHH RED) DERQVR MKHFRP P ROWRAN ' XU WH
\HIUHGG' HHP B WHERP SIQ DFRXHG LQLOMINNV] SHOHI RAKHHRED) DIRQR XKHFRP P RQWRAN

) RIRUGTQ DM’ HHP BHJ Z H DUH REQI DG VR LMWKH Z DUDQWVLL \KH GOR LY QRA-SDIG BH R - DO DQG DQ DEAMRI0D \KDBWR
FRP P RQWWHAN 06 Z DUDQWVLL \WHEDRLY RAGEDGEH RH) HEUXOW - HOUHDOR REQIDAG R XH \KOW/R FRP P RQWRAN DQG Z DUDQWU
WHEDRLY RABEIGEHRHO DK " XUQ) WH\ HIUHGHS' HAHP EHU WHERP SIQ. IMKHG Z DUDQM\R\MY GG H HAVHSUFHDQG ! LYH\ HU
WP Z L\ DIDUYDOHR 7KH&RP SO0 LV OBR REQIDAG\R MKH \KIWW/R FRP P ROWRANVR\MYVGLGUHYHY @D VXS R \KH GOV P DU GOMRQ-XCH

) RAWHE HYHP RQMWVHIGG' HRHP EHU WHERP ST MKXHGD\RECR Z DUDQNVDADI DUYDOHR DOY W DWINHSUFHR SHMDHOEG

DOH SUDIRQWP WQIIQJ IURP VR \ HILY : DUDQNIMKHG
IMMHGLOFRMGRAIRZ M MIQQ) R Q7 FROMMERIGIQVI RAHI LUYDOHR
[WXHG | RUDGEW] \MMRQ! ROWHI DUYDOHR DG
[KHG | RUSUR BARIDOHY Y/ UHGHHG | RAWHI DUYDDHR

) ROWH\ZHYH P RQMV HG-G ' HHP BHU WHFRP SIQ COR MKHG Z DUDQN \WWUH\R [LYH\ HOUWP DAD R H HAVH SUFH \R CFTXULH
FRP P RQUWAFND/DIDUYDOHR CSSIR IPDMY P IARQWR GIGHYIQFRMQAIRDZ W \MIQQ) R Q. FROMMEGIGOD/ G-EWHMBP HNDGG SUH HIHG WRAN R HIQIV

SURMXHUWRSAH R | CF ' HAPBU )RP . )




BXEVHTXHON YHON

2 Q-D@Y WH&RP SIQ WEROG R GUHRRY 1Q DFFREDCFH Z W \WH UHFRP P HIEDIRQV R \WH &RP S0 1V CESURYHE WH MKOGRHR 1 RQ4XDULHG
BVRAN 2 SINRQV\R FHMIQ AUHRRLY DG FROXGEON DG , FHOMYHB\RAN 2 SIRQAR R I LFHYDQGHP SR HH/Z W DQH HIAVHSUFHR SHAKDH $ @ALRRMIVERN
RONRQY YHAMG RQWHGE R JUDQAIQGDOR | IFHYDQGH? SR HVWRRNRSIRYVYHAMG  ROWHAD R JUQNGWHUPOQQ)  YHAMSHDOD RHMH\XEHTXHA
WM P ROMY &RQXEEOAVL RQ4 XOM LHGEWRAN 2 SWRQYYHIWTXCD SHUP RO RYHAHVKEHTXHIAE HYHP RQKY

2Q) HELOY WH&RP SIQ HQMUHG LR D 6 HRXUMY , \WKOGFH DG ( [ FKDQIHS JUHP HQVWKH? , \WXOGFH DG ( [ FKDQIHS JUHHP HQIV Z LW DQ CFFUBHEWMG LQYHWRU
WHE QHIR) ZKHBE WH , QHXRUDIUHG \R CFRHBAKDUA/ R DVHIEY R \WH &RP ST 1V SUH HIHG WRAN LQ H FKDQIH | RUWUHH FDAMIRUHY R- FDK TP RXQN RZ HG \R \WH
, QIR 7 KHVHIHVR SUH HUHG WRAN KDV QRAY FABHHD FUHDMG KRZ HYHU HIFK KDUHR \WHQHZ © FUHDMG SUH HUHG WRAN Z LGKDYHD YODHR DG WH FROMHMRQ SUFH
R \MH SUH HUHG WRAN Z LaDEH KA \WDAXSRQ FROYHMRQ LQR WD R WH&RP SDQ IV FRP P RQWIRAN SOUYDOH SHUKDH \KH3&RP P RQGWN  HIFK \KDIHR
SUH HUHGRAN Z LOFROMHWOR WD WRADG \KDWR &RP P ROGVRN

7KH, QMHXRUDIUHHG R CFF-SVWKDUAVR SUH HIMG WRN LQH FKOQIHIRU L R XQBOG IFAXHG AYIGHIG/RQWKIW/R 6HIN/S $ 3UHHIHG 6\RAN KHB B \WH
QMR L R XQBOLG DFRXHS LQMBINRQ VHRXUHG FRQHMIEG! SURP MR QR IMXHG VR \WH, QIHXRUB. WH&RP S 1URP 1 RYHP EHU RS XIXW

Z IV \KFK GRAVKDYIQ) DQ RUIQDOSUGA.SDOP RXQAR DG UL 1Q SUGASDORZ H5 SXUKDQNR VHRXUHG FRQYHNED  SURP IR QR WKHG VR \KH
,QHIRLE WHERP SDQ 1URP 1 RYHP BHU \R) HEUA ZIW\KFK [P RQMFOG-GZIMMQWH P LARQLQGRM/GVAXWHGIQ1L RM

7KH RZ HG\R\WH, QrBiRUZ L@EHH RDQIHGIRU KDWHWVR WHE&RP S0 vV SUH HIBHG WRFN RIFHVXAK VHIHVR SUH HIWHG WREN LYV FUHDIMG YID\RH | LAY
R D&HWIFDMR ' RIQNRQZ W WH&RP P RYZ HIBKIR 0 DAVRKXVHIW 7KHH KDH/R' SUH HIHG RN Z LOBEH FRYHWE®ILQR CESUR LP DMD KDWR
&RP P RQG\RHAN

2Q) HEXOW WHERP ) UFHYHG DQH HRAAG 1 RIFHR &ROMHMRD I URP DD CRFUHAWG LOYHWRU WH2 , QYHIR) Z KR HBRAG R FROHW \KDWWVR
BHIH/  BHIN* GHINV+ GHIHV+  GHIHY- DEG6HIY. &RYHWEBIZUHHWHGEVRN WHE3UHHIMGE\RN  LOR \KDUR FRP P RQWIRAN \KHS &RP P ROG\REN
R \WH&RP SO

) P -0 WURIK O DFK WHERP S0 IMKHGWD  FRQYHWEGIGD0/I RUDSSIR P DMD ZKIFK HIFK FOWY D DOQTOLQMBMA

DMDQGIRU  \REHYH P RON \MIP V/ DQG FROMMEGIVR \WH & RP S0 TV FRP P RQ RN DAD FROMMRQSUFH 7KHE&RP S MAKHG FRP P RQIRFN DG

SUH HUHG RN DRQ) Z [\ WH GOQ MO , QWY SHIRG WH&RP SR DR ERURZ HS P HDMGSDMWY/ZIW  RULOMWKHAWRQDG  SHU

P RQN IQMMWDMOGHOMIGIQRVAHD G 0 HIKDQARDK GREHIDIBH-P HONVZ LW DQRU LDORBERAMEQEQ) EDDIFHR DOGREQIDAGWHERP SDQ \RSD
HIFK Z HNVR WHGBQEHY

,Q\KLY\WP H\KH&RP SI0 DOR WHS0IG RH GOQ RN RQ- DMWY Z KIFK Z DV IMKHG RQ 1 RYHP BHU DG P DXUHG RQ - DAY 7KH
&RP S DORH \MIEHE RHGODLQWHIP RQMR WO D ZKFK Z DVIMKHGRY' HHP BHU DOGP DMBHGRQ0 DK DG LMK KDWY/
R FRP P RQWRAN DVH WMRQI H

* XUQY \MY SHIRG WH &RP ST DOR IMKHG KO/ R D GRE-UZ KR FROYHWG R (CEOMY DG GEASUIGHSID ARQMIY R SUWCASD
DFFXGLIOMANIGGE | RUFRMMRQIHY LOR FRP P RQWRAN \RG KIWW/R FRPPROWRN\RER  LQMMRYDN  SHUMKDUH DQG IMKHG
\KDWW/R FRP P RQWHAN DQG Z DUDQMR CFTXLUHFRP P RQWEAN | LYH\ HOUWMP DG WUNHSUFH \R FRQUXGIIQN RULQYHARUUHIMNRQNHYLEH/

SHRKUHWRSAHIH ,F " HHP B YRP . )
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© H FRQHQANR WH LOFRISRIDIRD B UHHIHFH LQ \WWH 5 HILMADAR) 6\BAP HWRQ)RP 6 ) IR R RUWSRWDAM $ SUO Z WX UASHRR \KH
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YDHGRQP\ NRZ GEIH KLY WHBRWERHY QRVRQEIQDD. XQUKHWEMP HOAR DP DMUIDO CRARURP LWWR WM DP DMUIDO CRAGHRHADY WP DNHWHWEBMP HQWVP DGH LOQ@IKWR
\KHAURXP \WIHHY XQGHUZ KIFK VXRK WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHRW

UDHEROP\ NIRZ B1EIH \WHI LODGRLOOWEIAP HON DOG RMHUI LGDGADOLQ RUP DARQLGFOGHSLOWLY USRI DD SUHNGQ DIP DMIDOUASHWWH I LCDGRDOFRQAMRY UKV
R RSHDMRQY/DGFDK I GZ VR \WHUIMAIQAD/R  DOG ! RU \WHSHIRGY SUWHIMG QMY UBSRW

7 KHUD MDAV RM-UFHWW 1Q) R LFHUDQG, DUHUASROUE® RUMEEDKLQ) DOGP DQEIQQ) GVRERKUHFRQMRY DG SRAHUY DVGHIQGLO( [ KDQHS B XBY D H
DG G H DXGLOMIDOFRQURCRYHIIGIGADOMERWY D/CHIQGIQ([AOJHSABX® D | DG G | IRAKHUILMEQADQGKDH

D ' HLIGHS WA QVFBRKUH FROVRY DQG SURAHEXUY RUFDAHG WK GMVRRKUH FROURY DQG SURFHGUA R EH GALIGHE XQGHU RAUNKSHYIMRY R HOUKUH WDAP DMICC
LQRIP DIRQ DY \R \WH U MIQMGFOXAQ) W FRORIEDMG WEMADY VP DHNFZ QR XVE  REHY Z WO \WRH HOM¥Y SOMEXOLD GAUQ) WH SHIRG LQ Z KIFK WY
UBRWWEHQ) SWBDBG

E ' HWWIQHE\KAK LOMDOFRQURORYHUI LQDADOWBRMY  RUFDAHSE VKAK LOMIDCFROURORYHUI LODGADOUBR G R EHGALIQHG XQEHURXUVKSHYIMRY \R SURYLGH WHDRIEG!
DAXDQFH UDDAEQ) WH UHITEOY R [ LCDGADOWERMY 0QG WH SWHEDIMRQ R | LDGADOWEAP HON | RUH \MIDOSXSRAY 1O DFFREDGFH Z W JHHID  CFRHBAMG DFFRXQIY
SUCASBY

F ( YDOOMS WH HIHRYHIAW R WH U REQAV QVFBRAUH FROURY DG SURFHEKUAY DG SUAHMG 1O MY UHERWRXU FRIFOMRQY CERAIKH HIHRWHIHW R \WH GVFBRXUA
FRQURY DG SURHBUY D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRWEDHG RQVKRK HYCODIR) DG

G ' DFRHGIOWYBERWIQ FKOQIHLQWH U MADQAY QM CDOFRQURCRYHU LCDGRLDOUHSRGY \WDARFPXULHG GXUQ) \KH U ADQAK P RAABHFHQNVLVFDOT XD \KH U ADOAY/
| RXW | VFDOTXOWAULQ WH FDH R DQ DOQXCOU-SRWWWDAKDY P DMIDD O HAMS RULY WDRIED QNHD W P DMIDD O HAAWKH U REQAV LOMCDOFRQURORYHU | LQDGADC
WERWY DG

7 KH WD AV RMHUAHIN LQ) RILIFHUDGE, KDYHAWFRHG EDHE RQRXUP RIABHFHNHYDODMRQR LQMIDOFRQARCRYHUI LCDGADOUWSRNG) \R\RH U LMADQAY DXGARLY DG
WHDQWRP P IWHR WHU-IMADQAVERDGR GUHRARLY RUSHIRQYSHIRIP 1Q) WHHDAYDBQWVXGRNRY/

D $ @\LIQULEOARH LAHAHYDQG P DMIDCZ HINGHAHYLQWH GV QRURSHIDIROR LOMQDOFRQURORYHUI LDGADOUERIY Z KLFK DHUDRIE® NHD \R DGYHYHD O HAAKH
WD AEOAV CEOW \R UFRG SURFHW \IKP P DU} HOQG USRWICDGR.OODW DG

E $Q IUXG Z KHKMHURICRAP DMIDOWDAQYRYH/P DIIHP HUWRURKHUHP SER HHYZ KR KDYH DM QU LEDQARBILQWH U LMADQA LM CDCFRQARCRYHUI LCDGRDOUW- SR
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(. +.%7

&HINIFDARQ
3XUMXDQMRGHUMRY R WHBDUEDQH/2 [ Bt $ AR
BXEVMRY/ D DG E R 6HURY  &KCBWU R 70MB 8 QMG 6VBM/&RGH

, QFROGHAIRDZ W WHS QOO FBRWRD) RP . R 3UMWKUHUARBAHIAHY ,F DO DACAKXHIWFRISRIDIRY WH&RP S0~ | ROWHSHIRGHIGS' HHP BHU
DV 1L Z 1AM \KH 6HRXUMYY DQG ( [ FKOQIH &RP P MWRQ RO WH DM KHIR  \WH35 HERW 51AKDG 7 6FKXP DFKHU &KIH ) LGDGADO2 [1LFHU R 3UAKKH WRBAHIAY ,@F D
0 DACACAVHMVFRSRDIRD WHEGRP SID° GRKHIE FHWA SXOBOQARGHURY R \WHGDUEDQY/2[ B $ AR VEWRAIRY D OG E R 6HAURY  &KOBMJ
R70MB 8 QIMGE\BAWEREH WD

7KH5 FBRWR WHERP SIQ 1XQ FRP STH/Z M WHUATXLP HOVR 6HRRD D RJ G R \WHGHRXUMAY( [ FKDQIHS PR DG
7 KHLQ RIP DMRQFRQECHGLQWHS HERWIL® SUAHON LQDTP DAMIDOUASHW WHI LDIRDOFRAWNRQ DG UAKXWVR RSHIDIRY/R WH&RP SO0

* DMG $ SUO V 5IFKDUG7 6RKXP DFKHJ
5LFKOG7 6RP DFKHD
,QMIP &KIH ) LGDGADCR 11LFHJ
3UGASID) LQDGADR |1LFHJ

$ \UQGRWIOR WY Z UMD DM HOWHTXWG B 6HAMRD KDV EHHD SIRVIGHG \R SUKKUH URSAHIYY |, DOG Z LOBH MBGHS B 3WMKIHURBAHIY ,F DG
I XUQMKHG VR WHE HPXUMIY DG ( [ FKDQIH&RP P IWIRQRULNANG XSRQUANXHAN




